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Five  Cents 


MUNICIPAL  SECURITIES 

—  FOR  — 

INVESTMENT 


N.  B.  STARK  &  CO. 

BANKERS 

MONTREAL  TORONTO 

NEW  YORK  BOSTON  LONDON 


TRUST  COMPANY 
o|  NORTH  AMERICA 


Limited 

INSURANCE  DEPT. 

Close  attention  to  your 
insurance  may  save  you 
considerable  money  on 
your  premiums. 

DOMINION  EXPRESS  BLDG., 
MONTREAL 


AN  UNUSUAL 
OPPORTUNITY 


CITY  OF 

HALIFAX, 

NOVA  SCOTIA 

4^%  BONDS 


DUE  1845 

901.^  and  Interest  to  Yield 

5  1-S% 

EASTERN  SECURITIES  CO. 

Limited 

Investment  Bankers 

157  ST.  JAMES  ST.. 

MONTREAL,  P.Q. 

ST.  JOHN.  N.B.  HALIFAX.  N.S. 


MACINTOSH  &  HYDE 


Established  1835 

chartered  accountant 

167  ST.  JAMES  ST.,  MONTREAL 

vinAn^al  Roperts  for  BajOters,  Muni¬ 
cipal  and  Corporation  Audits. 


HERE  IS  A  STOCK 
ISSUE  PROMISING 
60  P.C.  DIVIDENDS 


And  That  is  Not  All  as  the  Presi¬ 
dent  “Personally  Guarantees” 
25  Per  Cent.  Dividends  on  Cash 
Paid  in  for  Four  Years.  Total 
Profits  Estimated  at  $2,000,000, 
Clear. 


We  respprtfully  refer  Mr.  H.  A.  Lovett, 
president  of  the  Canadian  ('oal  &  Coke 
Company  to  a  prosiieefus  just  issued  l)y  the 
Inferprovineial  Coal  fompant  .  Limited,  of 
Saskatoon,  whieh  eonfrols  ‘2tiO  aeres  of 
eoal  lands  at  Castor,  .Mherta,  and  which, 
aceording:  to  the  prospectus,  will  produce 
profits  to  the  amount  of  “52,000,000  in 
cash,  clear  of  all  expenses."  The  capital  of 
the  company  is  SIOO.OOO  and  the  prospectus 
estimates  an  annual  profit  of  .588,200. 

Cost  $100,000  So  Far 


The  property  was  purchased  b,v  the  com- 
pan.v  for  58.5.000  and  .51.5,000  has  been  spent 
in  development,  “which  goes  to  make  the 
5100,000.  whieh  is  the  entire  capitalization 
of  the  company.” 

The  present  stock  offering  is  comprised  of 
shares  held  by  Mr.  Cieorge  W.  \IePhee. 
president  and  half-owner,  and  520,000  in 
cash  is  reqiiired  fo  meet  the  final  payment 
on  the  property — the  necessity  for  public 
subscription  being  due  to  the  war.  The 
company  are  offering  to  the  public  of 
Prince  Edward  Island,  stock  to  the  par 
value  of  .5.80. t)00,  for  520,000,  which  means 
that  ‘‘for  every  share  yon  buy,  and  pay 
510,00  per  share,  you  will  receive  a-s  honiis 
another  half  share  of  stock  absoliitel.v  free." 


IS  THE  BLACK  FOX 
BUBBLE  NEAR  THE 
BURSTING  POINT? 


With  Glut  in  the  World’s  Fur 
Markets  an  Actual  Fact  the 
Time  When  Black  Fox  Indus¬ 
try  Must  Come  Down  to  a  Pelt 
Basis  is  Approaching— Signs  of 
the  Times. 


The  probable  effect  of  the  war  on  the  fur 
business  is  a  topic  of  considerable  specula- 
lation  among  furriers  and  those  identified 
with  (he  trade.  The  general  impression 
seems  to  be  that  for  the  present  t  here  will  be 
no  change  in  prices,  as  far  as  Canada  is 
concerned.  It  is  generally  conjectured, 
however,  that  there  may  be  a  fall  in  prices 
in  the  future  since  it  is  an  admitted  fact 
that  pelf  slocks  w'cre  accumulating  in  the 
world’s  markets  prior  to  the  outbreak  of 
war. 

The  immediate  effect  of  the  war  on  the 
fur  trade  is  the  cutting  off  of  shipments  from 
Leipsig.  the  world's  largest  fur  dyeing  centre. 
.\t  this  point  it  is  said  that  the  bulk  of  tht' 
Russian  pelts,  (from  whence  comes  a  large 
proportion  of  the  world's  supply  of  fur), 
undergo  dyeing  processes  prior  to  distribu¬ 
tion  for  manufacturing  purposes. 

Persian  Lamb  May  Be  Scaree. 


Of  the  pelfs  so  dyed  the  largest  effect  on 
this  side  of  the  .\tIantio  is  likely  to  be  seen  in 
the  popular  Persian  lamb._  Leipsig  would 
appear  to  control  the  Persian  lamb  market 
fo  a  greater  or  lesser  extent  and  the  cutting 
off  of  supply  may  make  itself  in  enhanced 
prices  of  those  stocks  alrcad.v  on  hand. 
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Company  Charters. 


Mr.  Frank  Carrel,  of  Quebec,  has  been 
elected  a.  director  of  the  International  Port¬ 
land  Cement  Company  of  Spokane,  Wash¬ 
ington.  l^.S.A.  This  company,  almost  en¬ 
tirely  controlled  by  Canadian  eapiial,  is 
operating,  a  plant  having  an  out  put  of  over 
two  thousand  barrels  per  day. 


Eslimalesi  of  Profits. 

Here  is  the  inevitable  estimate,  and  con¬ 
sidering  that  the  offering  is  being  made  to 
citizens  of  Print'e  Edward  Island,  the  est¬ 
imate  of  profits  is  quite  reasonable. 

“It  is  conservatively  estimated  that  this 
stock  will  pay  40  per  cent,  on  its  capital  of 
5100,000  each  year,  but  with  your  invest¬ 
ment.  under  the  above  offer  if  would  pa.v  you  I 
60  per  cent,  on  the  actual  money  you  in-  I 
vested.”  i 

Guarantees  Your  Money  Bark.  { 

The  extraordinar.v  part  of  this  stock  | 
offering  is  in  the  "personal  guarantee  of  the  | 
president”  which  w'e  give  in  full  as  follows: 

“Our  guarantee  is  a.  personal  guarantee 
of  the  president  of  this  company,  that  for 
all  stock  sold  on  Prince  Edward  Island,  the 
holders  must  receive  a  dividend  for  each 
year,  up  to  four  years,  of  at  least  2.5  per 
cent,  on  the  actual  money  the.v  invest. 
Should  the  dividend  in  this  company  fall 
short  of  the  amount,  such  shortage  w-ill  be 
made  up  by  the  president  in  each  of  the 
-Th*'.'  -tnearii  ■(»}»...£ 

joiir  money  bacL  entirely  in  four  years  and 
still  have  a,  share  and  a  half  of  stock  for 
every  510.00  you  put  in.  which  ought  to  be 
paying  you  40  per  cent,  to  .50  per  cent, 
ever.v  year.  People  on  Prince  Edward 
Island  are  undoubtedly  used  tf>  large  di\i- 
dends.  but  we  positively  do  not  believe 
that  there  is  any  investment  on  Prince  IM- 
ward  Island  that  can  continue  to  pay  divi¬ 
dends  that  this  Coal  Company  will  pay. 
We  estimate  that  the  profits  in  this  coal 
field  alone  will  amount  to  52.000,000  in 
cash,  clear  of  all  expenses.  This,  as  the 
years  go  by,  will  he  divided  hetw'een  the 
shareholders,  who  have  had  foresight  enough 
to  take  advantage  of  our  need  of  money." 


A  Buyers’  Compact. 


If  is  generally  conceded  that  the  world’s 
markets  for  undressed  pelts  are  London 
and,  fo  a  smaller  extent,  St.  Louis.  The 
forthcoming  aiuMion  sales  at  both  these 


CANADA’S  SPECIE 
HOLDINGS  ARE  165 
MILLION  DOLLARS 


STREET  CONDITIONS 
CONTINUE  DULL 
AND  UNCERTAIN 


Government  Has  94  Millions  A  Few  Private  Transactions, 


Which  is  a  Three  Million  Con¬ 
traction  in  Month  Following 
W’tr’s  Outbreak — Striking  In¬ 
crease  in  Specie  Holdings  of 
13  Millions. 


Fo)  »wing  is  the  statement  of  circulation 
and  <  ffcie  holdings  of  the  Dominion  flo- 
vernn  cut  as  at,  .August  81,  with  comparison 
forJiySl:— 

^  Cirrulatioii. 


Provr  icial 
Fractional 

51.  .  ,  . 

52. 

54 . 

5.5 .  .  .  • 

SuO 

SKKI  ,.  .  . 
5500  . . . 
SIOOG- . . 
5500  )ks. 
SlOtM'  bks. 
5500t'  bks. 


•August 
27,78.5  '25 
7t)2..528  .58 
1.8,881.760  .50 
9.718,490  ,50 
61.887  00 
6,488.412  .50 
1‘2..500  00 
8.500  00 
2,409.500  00 
5,2.52.00f)  00 
.807,.500  00 
1,846.000  00 
74,1 20,000.  fK) 


.Inly 

‘27,78.5  ‘2.5 
791.011  08 
12.870,991  .(H) 
9.04 1.627. 50 
62,81 1  00 
‘2,.886,107  .50 
12.600  (HI 
4,400  OO 
2.184,.500  00 
5,058.000  00 
837.000.00 
1.', 167.000  00 
78,100.000  00 


5114.866.864. 

00 

51 12,798,8.88 

.28 

Specie  Holdings. 

Rec.-Gen. 

94.502,429 

4S 

97,186,426 

88 

Cur.  res 

77,866,864 

.'28 

90,298,888 

28 

517,13.5,565 

.‘20 

56.842.598 

60 

Sa  v.  bk. 

5,868,919 

70 

5,400,842 

77 

Surplus.  511,766,645  .50  .51,441,7.50  83 

Total  Specie  in  Canada. 

94,.502.4‘29  48  97,186,426  88 

4.1.50,000  (H)  4.400.000.00 


Rec.Gen. 
Cen(.  Gold 
Re  . 


CARBIDE  MANUFACTURE. 


Shawinif^an  Extends  the  Field  of  its 

Carbide  BuMinesw  on  Aeeount  of 
Shuttinii  Off  of  German  Pro- 
duet. 

One  Canadian  company  which  will  bene¬ 
fit — and  having  (seized  (he  opportunil.v,  is 
benefl(ting  materially-— t hrough  the  hostili¬ 
ties  in  Europe,  is  the  .Shawiuigan  Water 
and  Power  Companx'.  ,A1  first  sight  it  is 
rather  hard  to  see  why  Shawiuigan  should 
benefit  more  than  any  ol  her  Power  company 
until  it  is  recalled  that  the  Shawinigan  Con- 
pany  utilizes,  at  certain  seasons  of  the  year, 
a  surplus  of  its  power  in  the  manufacture  of 
calcium  carbide  used  in  (he  generating  of 
acetylene  gas  and  for  other  pnrpo.ses. 

South  American  cities  consume  very 
large qiiantitiesof  carbide  annually  for  light¬ 
ing  and  other  purposes  and  have  heen  ac¬ 
customed  to  draw  their  supplies  from  Ger¬ 
many.  This  source  of  supply  having  been 
cut  off.  the  Shawinigan  Company  made 
strenuous  efforts  to  obtain  a  share  of  the 
business  which  was  naturally  lost  to  Ger¬ 
many.  These  efforts  have  been  rewarded 
w'itb  the  result  that  the  Shawinigan  is  no'w- 
shipping  considerable  quantities  of  carbide 
to  South  .America. 


Tlooded  with  inquiries 


It  may  be  significant  that  in  the  past  two  weeks  the 
Financial  Times’  mail  has  been  flooded  with  enquiries, 
after  a  remarkable  falling  off  in  the  number  of  letters  re¬ 
ceived  from  readers  following  the  closing  of  the  Stock 
Exchanges. 

■  wo(rthy't>fTrtote^1^l8r''tn^  enquiries  come 

in  from  branch  bank  managers,  on  behalf  of  customers 
who  have  various  problems  regarding  securities. 

Most  of  the  current  enquiries  are  of  such  personal 
character  as  to  warrant  direct  replies  by  mail,  and  need¬ 
less  to  say  the  Financial  Times’  editors  are  only  too  glad 
to  be  of  service  to  anyone  seeking  financial  advice — 
whether  subscribers  or  not. 


Though  Even  These  Are  Falling 
OAF  Brokers  Continue  at  Their 
Posts,  However,  Though  Only 
Actual  Business  Done  is  Per¬ 
formed  by  Free  Lances. 


Things  day  by  day  in  the  "street"  arc 
very  much  as  in  the  last  four  or  live  weeks. 
Brokers’  offices  wear  the  same  air  of  in¬ 
action  as  the.v  have  done  in  the  immediate 
past,  though  offiee  staffs,  curtailed  in  many 
cases,  still  find  some  book-kcciiing  to  do. 
The  heads  of  firms  and  office  managers 
attend  rigorously  to  office  hours  as  in  the 
days  when  (he  ticker  hummed  and  clients 
rooms  were  filled  with  students  of  the 
quotation  hoards. 

"You  see.”  said  one  of  them,  "though 
there  is  really  nothing  to  do,  clients  keep 
dropping  in  for  ad  viee  of  one  sort  or  another. 
The  chances  are  that  not  more  than  one  a 
day  will  drop  in  to  the  office,  hut  he  may 
eome  at  ten  o'clock  and  he  ma.v  come  at 
five  o'clock  and  it  is  indispensihh*  t  hat  some¬ 
one  should  he  here  to  see  him.” 

Of  private  trading  there  is.  perhaps,  less 
at  the  present  time  than  during  the  early 
weeks  of  the  suspension  of  the  stock  ex¬ 
change. 

Some  stockholders  who  find  (heuiselves 
forced  to  sell  their  securities  eomi'  into  (he 
market  occasionally  and  find  buyers  on  tlie 
look-out  for  bargains.  .Sonu'  enterprising 
individuals,  free  lanc<>s  in  the  brokerage 
w'orld,  as  it  were,  are  endeavoring  .to  build 
up  connections  in  bringing  buyers  and 
sellers  together.  Xo  eominission  is  charged 
—the  pseudo  broker  simiily  po<-kcting  the 
difference  between  the  price  he  pays  (he 
seller  and  the  price  he  receives  from  the 
buyer  as  his  compensation  in  the  trans¬ 
action.  One  operator  is  reported  to  liavc 
netted  a,  considerable  turnover  in  tl(is  way 
during  the  past  few  weeks. 

The  New  Middleiiinn. 

Trading,  even  of  the  most  private  nature, 
between  members  of  the  stock  exchange 
being  contrary  fo  fhe  rules  of  tlu'  exchange, 
brokers  find  themselves  oceasionally  called 
on  to  throw  business  in  the  way  of  (hi'  new- 
class  of  middleman,  though  there  have  been 
cases  in  which  buyer  and  seller  have  been 
brought  into  personal  <-ontaet  and  (ho 
transaction  made  without  iirofit  to  any 
middleman. 

The  habitual  traders,  who  in  rosier  days, 
followed  the  market  as  a  matter  of  second 
nature,  early  turned  their  attention  to 
operations  in  wheat,  oats,  corn  ai.d  pork 
options  on  a  two-point  margin  in  (hose 
unregisUired  brokers’  ofliees  where  they  had 
bi*pn  wont  to  foregather.  This  form  of 
speculation  continues. 


CHF.ERFIIL  IN  THE  WEST. 


G.DURNFORD&  COMPANY 


&2KZTED. 

Anditors  Etc. 

Accountants  Collected, 

e.  svBHromD,  O.A.  s.  sobb-bobs 

President.  Manager. 

58  CANADA  LIFE  BLDG.  Main  450 


ADVISED  TO  HOLD  WHEAT. 


(’.tLOAnv.  .ALT.t.— \Vm.  Beaeh.  of  the 
Winnipeg  Grain  Exehange.  for  a  quarter 
of  a  century  in  the  grain  business,  advises 
Alberta  farmers  to  hold  their  wheat,  as  the 
outlook  is  that  it  will  be  worth  51.75  before 
next  May.  By  shipping  to  the  Govern¬ 
ment  elevators  at  Fort  W'illiam  and  paying 
storage,  it  is  contended  (hat  a  handsome 
profit  may  be  realized. 


BONDS 

FOR 

SAFE  INVESTMENT 


N.  W.  HARRIS  &  CO. 

INCORPORATED 


157  ST.  JAMES  ST. 


MONTREAL 


points  will  be  watched  with  a  considerable 
amount  of  interest.  Before  war  broke  out — 
even  before  there  was  a  breath  of  war  in  the 
air — there  is  every  reason  to  believe  that 
hiiyersfrom  the  large  manufacturing  centres 
agreed  among  themselves  to  stay  out  of  the 
market  for  a.  time,  though  to  all  appearanees 
the  .lune  auction  sale  in  London  passed  off 
as  usual.  .Another  sale  is  due  in  London  in 
Noxember,  with  fhe  largest  sale  of  the  year 
to  follow  in  .laniiary.  In  view  of  the  war 
conditions  the  outcome  will  be  watched 
with  particular  interest. 

.As  far  as  actual  demand  goes  the  opinion 
prevails  that  the  outbreak  of  war  has  not 
curtailed  the  buying  by  the  public  to  any 
marked  extent,  .At  all  events  no  curtailment 
in  demand  has  as  yet  heen  noticed  in  the 
wholesale  trade.  On  the  other  hand,  there 
appears  to  have  been  no  increased  demand 
and  increased  demand  is  what  is  needed  to 
cope  with  the  larger  supplies.  In  view  of 
the  fact  that  buyers  of  pelts  in  Europe  have 
arrived  at  an  understanding,  as  indicated 
above,  to  keep  out  of  the  market,  there 
seems  good  reason  to  believe  (hateventiially 
pelts  will  become  a  drug  on  the  market,  in 
which  case  the  inevitable  result  of  excess 
of  supply  over  demand  may  be  observed  in 
a  falling  of  prices. 

.As  a.  hirt her  sign  of  oversiipply  it  is  stateil 
on  good  authority  that  (he  Hudson  Ba.v 
Gompany,  hitherto  one  of  the  largest  fur 
gathering  organizations  in  the  world,  is 
refusing  to.  buy  skins  from  Indian  trappers 
this  year. 


Bks.  in 
Can. . . 
Ban  ks 
abroad 


40.069,888  00 
26,879,108  (H) 


80.886.482  00 
‘20.575,869  00 


5165,101,870  48  .5152.918.777.88 
In  addition  to  (  hese  figures  presented  t lie 
Government  returns  show  the  securities 
held  on  August  81.  1914.  by  (he  Minister 
of  Finance,  under  the  Finance  .Act,  1914, 
against  an  issue  of  Dominion  notes  to  the 
amount  of  .57.50.000 


WEST  CANDAA  LAND. 


Whiil  of  the  Blark  Fox. 


The  whole  situation  seems  fo  be  a  finger 
post  of  warning  to  (he  black  fox  movement 
in  Canada.  The  enormous  dividends  paid 
by  black  fox  companies  have  been  made  up 
from  profits  derived  from  operations  based 
on  the  value  of  black  foxes  as  breeding  pros¬ 
pects.  With  a  glut  in  other  furs  threatened 
added  to  the  fact  that  black  fox  farms  now 
exist  in  large  numbers.  it  would  seem 
highly  probable  that  the  time  when  the 
industry  must  come  down  to  a  "pelt 
basis"  is  not  far  off.  Once  it  has  come  to 
that  basis  it  is  only  reasonable  to  suppo.se 
that  black  fox  company  dividends  will  not 
he  on  the  same  extravagant  plans  as  here¬ 
tofore.  In  fact  there  is  good  reason  to 
doubt  whether  dividends  will  be  paid  at 


Inability  to  Distribute  the  .562,.500  Due 
Debenture  Storkholders  in  Aiifiiist 
Not  Siirprisinfii  f'unsiderinii  l.oss 
in  C'aniidian  .Ai^eney. 

Western  Canada  Land  Company’s  ina¬ 
bility  to  distribute  the  .562, .500  due  holders 
of  the  £.500.(HH)  .5  per  cent,  debenture  stock 
during  October,  as  the  half-yearly  interest 
will  cause  little  surprise.  The  company  had 
a  severe  setback  in  1918,  followed  by  al¬ 
most  an  utter  collapse  with  the  failure  of  the 
Canadian  Agency.  Western  Canada  Land 
had  t'54,000  on  deposit  with  the  Canadian 
Agenc.v  at  the  time  of  the  crash,  and  (he 
collateral  is  now  deemed  of  practically  no 
value.  The  cables  on  Wednesday,  announc¬ 
ing  the  company's  default  tohl  of  the 
appointment  of  a.  receiver  and  manager. 
The  Board  while  regretting  (he  present  posi¬ 
tion  assures  the  shareholders  and  holders 
of  the  debenture  stock  that  everything  will 
be  done  to  rehabilitate  the  company's  af¬ 
fairs  with  the  least  possible  delay. 


PUBLIC  WORKS  TO  PROCEED. 


Rei.in'a. —  Public  works  to  the  value  of 
approximately  53.50.000  will  be  [iroceeded 
with  at  once  at  Regina.  The  works  fo  be 
undertaken  or  completed  inejude  the  5.000.- 
000  gallon  reservoir;  filtration  beds  at  the 
sewage  disposal  works;  eompletion  of  walls 
and  roof  of  the  isolation  hospital,  and  com¬ 
pletion  of  proposed  water  and  sewer  exten¬ 
sions.  In  addition  to  these  works,  a  number 
of  other  contracts  are  already  being  carried 


all.  when  entirely  derived  froii  the  sale  of  j  inHuding  the  erection  of  the  nevv  povver 
■  '  house  and  the  pavement  of  the  Broad  street 

subway.  If  is  expected  that  these  works 


pelts,  especially  on  a  world-wide  disruption 
of  wealth. 


LIVESTOCK  IS  ACTIVE. 


C.VLG.ARY,  Alta. — Harvesting  operations, 
delayed  somewhat  by  rain,  have  been  re¬ 
sumed.  A  very  few  fields  of  green  feed  are 
standing.  Frost  struck  hard  for  the  first 
time  on  the  19th  of  September.  There 
seems  to  be  no  great  rush  to  market  grai  n 
and  no  shortage  of  handling  facilities  is 
reported. 

At  the  live  stock  yards  a  number  of  re¬ 
mounts  for  the  British  army  are  being  con¬ 
centrated  for  shipment.  Cattle  are  coming 
forward  in  fair  numbers  and  of  excellent 
grass  quality.  Some  quietness  developed 
in  hogs  owing  to  the  temporary  retirement 
of  United  States  buyers  when  the  price 
reached  %  point  where  packers’  profits  were 


will  provide  employment  for  a  large  number 
of  men. 


BANK  LOANS  TO  GRAIN  FARMERS. 

WiNNiPEo,  Man.— One  of  the  large  bank¬ 


ing  institutions  of  Canada  has  mailed  a 
circular  to  branch  managers  regarding 
loans  to  grain  growers.  Attention  is  called 
to  the  fact  that  farm  labor  is  cheaper  at 
present  than  for  many  years,  and  that  there 
will  be  a  greater  demand  for  food  stuffs  in 
the  next  few  years.  Under  these  circum¬ 
stances  it  seems  desirable  that  a  larger 
advance  than  usual  should  be  made  to  those 
engaged  in  the  production  of  food,  and  in 
cases  where  the  right  man  is  found  money 
should  be  provided  to  him  in  reasonably 
large  amounts. 


Beginii  Roroverliig  From  Fiirly  FfTorts 
of  AVar  flow  F>iriiier.s  .Are 
Being  .Assisted. 

(From  H  Speriiil  Corrt'spnndent. ) 

Beoina. —  If  Kcgina  can  he  taken  as  an 
example,  it  would  appear  that  western 
cities  are  already  recovering  from  the  early 
effects  of  the  war.  The  merehaiits_  are 
taking  a  ea.Im  view  of  (he  situation,  and 
many  have  combined  to  keep  (he  price  of 
goods  as  low  as  [lossible.  .Some  '20  mer- 
ehants  have  already  announred  that  (hey 
will  sell  goods  at  a,  very  low  margin,  and  the 
result  has  heen  that  prices  have  not  ad¬ 
vanced,  and  in  a  great  many  instances  have 
been  reduced. 

The  city  of  Begiiia  has  taken  steps  to 
assist  the  settlers  in  the  droiight.  areas  of 
Western  Canada.  .All  such  settlers  who 
have  stock  for  which  they  have  no  feed  have 
been  notified  to  ship  (heir  stock  to  the 
Begina  Municipal  Stockyards,  where  tiny 
will  be  properly  fattened,  anil  the  proee.'ils, 
less  the  cost  of  feeding,  will  be  returned  to 
(he  farmer.  This  assures  (he  fanner  of 
good  returns  for  his  stoek.  proper 

agreement  which  protects  both  the  fanner 
and  (he  city  lias  been  prepared. 

To  liifreiiKC  Frodiiftioii. 


Under  such  conditions  as 
now  exist  Investors  should 
purchase  absolutely  safe 
securities,  taking  advan¬ 
tage  of  low  prices. 


Canadian  Municipal  Debentures 
are  one  of  the  safest  investments 
now  obtainable.  Prices  yield  from 


S%  to  7% 

Write  for  our  special  circular. 


Wood,  Gundy  &  Co. 


C.P.R.  Building,  Toronto. 

Saskatoon.  London,  Eng. 


EXCHANGE  RATES 


SlerlinK  Exchange  and  New  York  Funds  wera 
quoted  as  follows  in  Montreal  during  the  week  end¬ 
ing  Kriiia.v.  iJnd  Oolober.  as  reported  by  E.  .‘(tanger. 
Exchange  Broker: 

Demand 
497  2.5 


HO's 


Sal  . 
Mon 
Tiles 
Wed 
Thur 
Fri. 


fable  N.Y  Funds 
.  i-j  DIs. 


497 


»9I 


4911 


494 

191 


497 . 2.5 

»9(i 

495 


H  DIs. 
'•i  Dis. 
'a  Dis. 
'a  Dis. 
'S  Dis. 


WEEKLY  CLEARINGS. 


Canadian  bank  rlearings  this  week  failed  to  main 
lain  (lie  slight  general  improvement  that  appeared 
evident  a  week  ago  Notable  among  the  declines 
was  (he  romraetlon  in  Montreal's  returns,  repre¬ 
senting  a  stirinkage  of  '22  per  eenl.  Toronto's  decline 
was  at  the  rate  of  2;i  per  eenl :  tVinnIpeg's  19  per  cent, 
and  DKawa's  Hi  per  rent.  ,\n  increase  In  Quebec 
llgiiri's  to  $;t,7ill  .S9;i  represented  a  gain  at  the  rate 
of  2i>  per  eenl  due  no  doubt  to  (he  activity  arising 
from  the  movement  of  the  over.se.as  Canadian  eon- 
(ingenl,  from  (bat  port.  Follow Ing  are  the  clearings 
of  six  of  the  larger  eentres  for  the  week  ending 
October  1 .  1914.  and  the  eorres|w)nding  week  a  year 


ago 


Montreal 
Toronto 
Winnipeg. .  . 
Ottawa. .  .  . 
(Jiiehee.  .  . 
ilalilax. . 


?17 


1914  I9i:t  Change 

.  I  S(1.29 1  ti0..5;i5..5(i  1  —  I  ;i,:t49.27.3 
33.7l(i.i>(i.',  44.2I3,.5S7  — l(l.49«.922 
,  .  31.9l(i..'l.st  39.H5I,S51  —  7.935.467 
.  :i.5l)(l.97(l  t. 274, 124  —  713,1.54 

.  3.7(II.S9.i  2,9;40.920  +  770.973 

l.s:il.ll|ii  l,5S4,S09  —  249.237 


MONTHLY  CLEARINGS. 


During  (lie  inendi  of  September  hank  rlearings 
sliowed  a  material  improvement  in  .Montreal,  the 
rontrai'lioii  only  being  at  the  rale  of  5.2  per  rent, 
roiiiparerl  willi  IK. 5  per  rent  in  .August,  Toronto's 
deriine,  howe\er,  was  almost  double  that  of  August, 
being  at  tile  rate  of  17.2  per  emU.  for  Soptomtier 
roinpared  with  9.2  pei-  cent,  in  the  preceding  month. 
Winnipeg's  returns  pellertert  the  lieax'>-  crop  move¬ 
ment  and  olTered  a  gain  of  .9  per  rent,  compared 
with  a  decline  of  11  1!  per  rent  in  August. 

Follow  ing  are  I  lie  liauk  rlearincs  during  the  month 
for  tile  tliree  Irailiiig  Canadian  cities,  eonipared  with 
last  year. 

1914  l!i!:4  Change 

.520.i,5KS,<II9  214,S27..53r.  — 11,238.617 
112.910.702  172,447.351  — 29. .536,649 
121,752.006  120.668, !I90  +  1.083,1)16 


Montreal 

Toronto 

Winnipeg 


MINING  STOCK 


Kollowint'  an*  week's  prints  from  Monday  to 
riiiirsday  on  the  Standard  Stock  and  Mining  Ex- 
hangc,  Toronto 

High 


Tho  fact  lIiaL  thousands  of  af'ros  of  Rood 
land  in  \V<‘s(t*rn  ('anada,  arc  not  otdiivatod 
has  resulted  in  th(»  Hepina  Honrd  of  Trade 
startinR  a.  “closer  stdt lenient  niovenient 
This  movement  has  been  starletl  with  fhe 
idea  of  inert'asiriR  the  prodmdion  of  West¬ 
ern  Canada,  as  it  is  fell  that  the  pn^sent  is 
a  very  opportune*  time  for  such  a  scheme. 


C  ROP  MAY  OVEK<'OMR  ESTIMATE. 
('F’rom  Our  Own  C\irr<»s|>nn<leiit ) 

Winnipeg. — Grain  is  beiijR  moved  very 


rapidly  to  the  lake  front,  and  the  wheat  it- 
RradinR  exeeptionally  IurIi.  as.  out  of  H, ()()() 
ears,  over  7,00f)  went  No.  d  N’orlhern  or 
better,  Sueh  hinli  grades  lead  grain 
officials  to  believe  that  the  crop  will  eon- 
tiiderahly  overrun  the  estimate  of  yield. 


Hi'a\  IT 
C’rowii  H»‘s. . 
Donio  l.iikt* 
(it  Nortti 
Hnllingrr,  . 
.InpiicT 
IgI  Ko''^u  . 
McIntyre 
'riinjska  iniiig 
McKin-nar. 
\V«‘til{tnrer. . 


<  )p(*n 


bow 


2U  ' 


•JO  > 


20  ' 


I  07 


I  OS 


1  07 


(Most* 
20  I4 

It)S 

a  2 


Sales 


700 


17  ai»  17  ati 


1 7 .  IM) 


aoo 

I2CM) 

1500 

220 

.lOt) 


.50 


5IM) 

1.5(M) 

1(H) 

500 


IMPERIAL  TOBACCO. 


Thu  liiipcriul  Tiiliaceii  (’umpany  began 
!i  new  fiscal  year  lui  October  1.  While 
iletinite  figures  arc  not  yet  available  The 
Financial  Ti.mes  iinderslanils  lhaf  the 
company's  1014  jirotits  increased  over  those 
of  lOl.'l  wlii  n  net  iirofits  amounted  to  $2,- 
852.705.  Karly  in  (he  week  the  directors 
formally  iinnoiinccd  the  usual  dividend  of 
8  per  cent,  for  the  half  year  on  (he  .59,733,- 
809  preference  stock  and  a  dividend  of  ‘2 
jicr  cent,  for  the  quarter  on  the  580,900,000 
ordinary  shares. 


GOLD  SHIPMENTS. 

The  initial  .shiimient  of  510.(H)0,000  to 
Ottawa,  from  New  York  against  which  the 
London  exchange  will  he  drti.wn  has  not 
actually  been  made  but  it  has  been  with¬ 
drawn  from  the  sub-treasury  for  shi|)meut 
and  will  probably  be  shipped  to-day.  It  is 
stated  (hat  the  Canadian  Government  is 
in  the  market  fo  sell  sterling. 


TRADE  IN  MARITIMFS. 

Mr.  D.  Lome  McGibhon,  who  returned 
on  Tuesday  from  a  trip  through  the  mari¬ 
time  provinces  says  the  agencies  of  the 
Ames-Holden-MeCready  and  Canatlian 
Consolidated  Rubber  comjianies  find  busi¬ 
ness  much  less  affected,  there,  than  else¬ 
where  in  Canada. 


PENN.  WATER  He  POWER. 

The  Pennsylvania  Water  and  Power 
Company,  one  of  the  .1.  E.  Aldred  enter' 


prises,  proposes  to  sell  5500,000  first  mort¬ 
gage  5  per  cent,  gold  bonds  to  reimburse  the 
treasury  for  expenditures  for  extensions. 
Shareholders  of  record  September  22  will 
have  the  right  to  subscrilw'  at  88  and 
accrued  interest. 


SCARBORO  TOWNSHIP 
DEBENTURES. 


The  council  of  Scarboro  township,  On¬ 
tario,  this  -week  decided  to  issue  S2,()00  de¬ 
bentures  to  cover  additional  cost  of  Agin- 


R.r.  ELECTRIC  K\’. 

(From  Our  Own  C'orreKiioiident) 

V’am'oitver,  B.C.  -The  report  on  traffic 
over  the  V’ancoiiver  and  suburban  lines  of 
the  B.C.  Eleefric  Railway  for  the  present 
yiuir  sliows  a  tremendous  deerease  in  the 
niiinher  of  pas.sengers  carried  as  compared 
with  last  year.  Over  6.000. (HH)  fewer  fares 
have  been  collected  during  1914  compared 
with  a  similar  jicrioil  in  1918.  .A  great  deal 
of  the  falling  off  can  lie  traced  to  the  hard 
times  hut  some  of  it  is  no  doubt  due  to  the 
tuitagonisni  aroused  by  increasing  the  fare. 
This  led  to  tlie  organization  of  "walker 
brigades"  wliich  htive  become  popular. 


MONTREAL  TRADE. 


Bradstreets  Montreal  Trade  report  for 
October  I  says  the  retail  trade  has  been 
fair  in  the  past  week.  Wholesalers  are  more 
or  less  feeling  the  effects  of  the  'war. 


This  paMr  is  only  $2  |»r  annum  in  •  court  public  school  and  an  additional 
Canada. .  Cut  out  the  subscription  couplon,  (  $2,000  sidewalks’  debentures. 


Royal  Securities 
Corporation,  Ltd. 


MUNICIPAL 


and 


CORPORATION 

BONDS 

yielding  from 

5% — 6^% 


Full  particulars  on  request. 


164  St.  James  Street,  Montreal 


Toronto  Quebec  Ottawa 

London,  Eng. 


£ 


Jk 


Mi 


THT5  flNANCIAl  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  3,  11114. 


THECANADIANBANKOFCOMMERCEIKECORD  breaking  expansion  of  bank 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000  j  CIRCULATION  LARGEY  BROUGHT 

. _ _  .  ABOUT  BY  CURRENCY  HOARDING, 


MONTREAL  STOCK  BROKERS. 


lUIAltn  OF  l>}HFC'rOKSt 


Mr  KHmiinH  V nlUrr.  C  I.I  .D.,  IKC'.L. 

PrrsKident 


F«  A.  F«ci.«  K.C'«« 


John  HosKkln,  K«q.,  K.f.,  I.L.D. 
J.  Flavelh*.  I.L.D, 

A.  Kinsman.  Km|. 

Sir  l.yman  .lt>nr« 

lloit.  M\  K<lwar<N 
F*  li-  Ksq. 


\LEXA.\nKR  LAIKIP. 

(i.iirral  Manaftrr 


Sir  \fa 

KaC'.M.U.a  K.r.a  LL.IK 
i{<»hert  Sliiart,  K.sf|, 

4t.  F.  lialU  FMq. 

II.  ,1..  Fuller,  F«»qa 
Alrvandor  l.aird,  F«q. 

M'illiaiii  Farwell,  F!4«|.y  ll•(’.f/a 


<aardiirr  Slevrn%,  F^«|. 
^aeorijc  €■•  F<»^ler,  K 

I’haH.  <  olhy,  Fo<q.,  M.A..  IMl 
A.  €'.  Fliinierfelt,  F^q* 

(a.  M\  Allan,  Fs4|, 

F.  I*.  Jiiiioa,  Fpiq. 


JOHN  Aiitn. 

A'4«ifl(aiit  Itrneral  Manai^er 


Tlir  Cjinadi.'iii  itf  K linviiii*  Kraiiriifvs  i,  all 

llir  iiiiporlaiil  loviis  and  cities  t  lirniiiXhoiit  Canada,  as 
ncll  as  NcM-foniidlanfl,  tlic  I'nitod  Stales,  KiitXland  ami 
Alexirn.  offers  niisiirpassi'd  faeilit'es  for  llie  Iransaelion  of 
every  description  of  Itank'nu  Inisiness. 


THE  BANK  OF  BRITISH  NORTH  AMEICA 

KwiahliKhr^l  in  iN.Tfl.  lnrnr|»orale«l  liy  Knynl  L'liarler  in  IS  IB. 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Head  Office— 5  ORACCCHUBCR  STREET,  EONDOR. 

HEAD  OFFICE  IN  CANADA — St.  James  Street,  MONTREAE. 

H.  B.  MACKENZIE,  General  Msnag'er. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

AiXntits  for  the  Colonial  Bank,  West  Indie.s. 

Tracts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O.  B.  GEBRARD,  Montreal  Manager. 


Increase  in  Bank  Note  Circulation  in  August,  1914,  is  More  Than 
Three  Times  as  Large  as  That  Recorded  in  the  Same  Month  of 
Any  Recent  Year— Practically  Equal  lo  Expansion  in  Other 
Years  for  Whole  Crop-Moving  Season  Abnormal  Showing  Due 
to  War  in  Large  Measure  Higher  Wheat  Prices  Bring  Larger 
Currency  Demands— Withdrawals  for  Hoarding— No  Harm  Done 
I  as  “Note”  Hoarding  is  Not  the  Same  as  if  Gold  Were  Hidden 
Away. 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


Cable  Address — XIcMac. 


II  l\  A 

Homedanko'Canada 

li<‘,'i€l  tDffiee  and  Nine  llraiiclies  in  Inronla 

BRA.NCUKS  AND  CU.XNKCTIONS  TllRf tUGHOL'T  CANADA 

British  and  Foreign  Correspondents  in  all  the  principal 
cities  of  the  world 
Sl.\  OFFK’KS  IX  MOXTKKAI. 

Main  Office,  TBANSF<OBTATION  BUIEDING,  ST.  JAMES  ST. 

Bonaventure  Branch,  523  ST.  JAMES  ST. 

Hochelaga  Branch,  OOR.  CUVIEEIEB  and  ONTARIO  STS. 

Mount  Royal  Branch:  COB.  MOUNT  ROYAE  and  FAFINEAU  AVE. 
Fapineau  Branch,  FAFINEAU  SQUARE. 

St.  Denis  Braxach,  478  ST.  DENIS  STREET. 


FSTABLISIIEI*  ISli.l 

UNION  BANK  OF  CANAOA 

Head  (kiliee:  WiiinlpetX 

PAID-UP  CAPITAL.  .  . . .  .$  S,000,000 

RESERVE  . .  3,400,000 

TOTAL  ASSETS  (OVER) .  80,000,000 

BOARU  OF  IMKErrOIt.Si 

Honorary  Preftidenl — WILLIAM  l*KICK,  Rk€|.  PrcMi«iciit — JOHN  <i.\LT,  Esq, 

Vice.Fre’sia<*iits— II.  T.  Ill  LEY,  Esq.t  It.  II.  TIIO.MSON,  Esq. 

K.'Allan.  Esq.  K.  Il»  C'r4»iiyii,  Es«|.  S.  Haas,  Esq. 

Hon.  S.  Barker,  Esq.,  P.C.M.l*.  E.  1..  Drewry,  Esq.  F.  B.  Keiiaston,  Esq, 

sM.  Bull,  F'sq.  K.  E.-A.  DiiVcrnct,  Esq.,  K.C.  Win.  Shaw,  Esq,  ^ 

.Cola^olin  W.  C'arsoii.  * 

’  Ci.  II.  Balfour,  Ot'iieral  l^lauaf^er.  II.  B.  Sliau*,  Assistant  Iteiieral  Maiiai^cr.  ^ 

F.  W.  S.  C'rispo,  SiipoHiitentloiit  of  Braiiolies  and  C'liief  Inspector. 

LONDON,  ENCtLAND,  BKANC^IIES 
t>  Frlnces  Street,  K.C.  and  West  End  Branch,  Hay  market,  S.W. 

'I'lie  Bank  havini^  over  .310  Braiiclies  in  C'aiiada,  exteiidiiii^  from  Halifax  to  Prince  Biipert 
offers  excellent  facilities  for  the  traiiRactioii  «>f  every  description  of  Baiikiiiii  Business.  It  has 
correspondents  in  all  <‘ities  of  importance  throiii^hoiit  C'anada,  the  I’liifed  States,  the  L'liited 
Kini^iloiii,  the  Continent  of  Europe  and  the  British  C'nlonies. 

Collections  made  in  all  parts  of  the  Domiiiioit  and  returns  promptly  remitted  at  lowest 
rates  of  exchanile.  Letters  of  Credit  and  Travellers*  Cheques  issued  available  in  all  parts  of 
the  M’orld. 

THE  DOMINION  BANK 

MR  EDMTND  B.  OSI.ER,  M.l’.,  PRE.SIRENT.  W.  1».  MATTHEWS,  VICE-FKESI DENT. 

A.  IMMiiKKT.  (iriirriil  XlanaiXer. 

C.\P1TAL  PAID  UP .  $  6,000,000.0!) 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  7,750,000.00 

:  TOTAL  ASSETS .  $78,000,000.00 


( Uy  Our  0«  ii  itaiikiiiu  Exprri ) 

'I'hcn'  us  no  insDiiico  on  rei'ord  in  w  lii<’li 
liio  note  (-iri'iiliil  ion  oF  the  f 'aiiafliaii  biinks 
iuiTcascd  in  a  single  month  so  »'xle-nsively 
as  in  .\ugust  this  year.  In  I'.Ild  I  lie  gre.-ilesi 
expansion  in  any  month  was  ST.IWI.IMU'  (in 
Oetohor);  and  llnnolal  expansion  from  .Inly 
disi  lo  No\einl)er  dOl  h  amounted  lo  S'-’O.- 
oOO.DOD.  In  I'.H'J  the  greatest  monthly 
<’.\|);insion  oeetirn'd  in  .Iniie — IPS, 2(10.00(1 
and  Was  followed  in  -Inly  by  a  eon( raid  ion  of 
•Sfi.^OO.IHM):  the  seasonal  erop-mo\'ing  ex- 
jiansion.  from  .Inly  .'{I  lo  Xovemher  l>0. 
amounted  to  -SI  0.(100,000.  In  1011  the 
<.‘X|)ansion  of  -SS, 700.000  in  Oetoher  repre- 
si'iited  the  greatest  gain  for  a  single  month: 
and  the  ero|)-mo\ ing  expansion  all-1  old 
amounted  lo  .SKl.SOO.OOO.  Prior  lo  1011 
(he  inonthls  and  seasonal  t'Xiiansions,  as  a 
rule.  Were  smaller  than  in  (he  three  years 
referred  to.  'I'he  figures  quoted  serve  to 
show  how  abnormal  was  the  expansion  of 
SIO. 7 10.000  ri'eorded  for  August,  1011. 
Last  year  in  .\ngnst  lh<‘  hank  note  issues 
rose  .SO.  too. 000;  in  .\ngtist,  1012.  the\  rose 
.•<.■1. 700,000;  in  August,  1011,  Sll.OOtl.OOO; 
and  in  Angiist,  1010.  -SIOO.OOO. 

War  and  ('rop  Muveniriit. 

So  the  inerease.  of  the  bank  not(!  eirenl.'t,- 
tion  in  .Vngiist,  loll,  is  more  than  three 
time.s  as  la.rgi'  as  that  reeorded  in  the  same 
niont  h  of  tiny  recent  yetir;  ami  flirt  hi'rinore. 
it  is  prtieiietilly  equal  to  Ihe  exjiansion  in 
other  yetirs  for  the  whole  erop-mo\ ing 
season  of  three  or  four  months — this  not¬ 
withstanding  that  (he  movt'ineiit  of  grain  in 
Western  (’tmiifla  does  not  retieh  large  di¬ 
mensions  until  .Septemher.  The  natural 
eonelu.sion,  Iherefore.  is  (hat  thi.s  yetir's 
ahnormal  showing  is  clue  lo  the  war  in  large 
measure.  It  should  he  noted,  however,  (hat 
the  western  harvest  this  year  is  fairly  early 
and  that  quite'  a  re.speetahle  movement  of 
grain  oeciirred  before*  (he  end  of  August 
from  the  distriets  where  threshing  began 
early.  In  eonneelion  therewith  the  relatively 
high  prices  obtaining  for  wheat  would  have 
a  tendency  lo  create  an  additional  demand 
for  currency.  Owing  to  the  rise  in  wheat 
|)riees  a  buyer  at  a  country  iioint  in  Manito¬ 
ba  or  Saskatr'hewan  would  require  to  pay 
out  say  ?!).■>()  or  even  .Sl.tXK)  for. a  ear  of 
w'heat,  whereas  the  same  quantity  last  .vear 
called  for  something  like  15700  or  ^7.70. 
Thi.s  increase  of  from  2.7  to  35  per  cent .  in 
lirieo  would  naturally  have  a  tendency  to 
create  a  demand  for  more  currc'ney  in  the 
wheat  fields.  It  also,  necessarily,  exposes 
the  banks  to  demands  for  heavier  loans  to 
the  exporting  atid  milling  companies. 

lit'uvier  Cirain  BiiyiiiiX. 

'I’he  grain  trade  this  year  is  likely  to  be 
characterized  by  relativi-Iy  heavlei^jiur- 
/dtases  Fiy  the  home  flour-milliug  inowstry. 
'I'his  industry,  it  is  well  known,  is  working 
at  full  capacity  practically  24  hour.'t  (ler  day 
at  most  of  the  iinporlatit  centres.  (Ireat 
activity  was  induced  in  the  tirst  place  by 
the  orders  from  tlie  Dominion  and  Oulario 
governments  aggregating  1,250,00(1  bags; 
and  these  have  been  supjdemented  by  heavy 
orders,  according  to  rejiorts.  from  the 
French  tlovernnient,  from  the  I'nited  King¬ 
dom  and  Belgium.  Oiir  big  customers  in 
Kurope  want  flour  instead  of  wheat  on  this 
occasion — conililions  prevailing  there  do 
not  favor  grinding  or  manufacturing  in 
general  ;  Ihe  stiitY  is  wanted  in  forms 
ready  for  consiiniption.  'Phis  state  of 
atTairs  would  seem  to  txoini  lo  a  relatively 
larger  exi)orl  of  Hour  and  a  relatively  smalh'r 
export  of  wheal.  The  ehangf'  is  beneficial 


for  Canada  in  xjirioiis  respecls.  .\ppar*mtl.v 
I  lu'i'e  will  b(!  no  complaint,  xxhile  the  war 
lasts,  to  (be  elTeel  that  Hour  milling  com¬ 
panies  have  pro\ iiled  themselves  with  loo 
extensive  plants  -  there  will  be  work  for  all 

I  he  n('w  ?nill.s  in  case  of  i  his  industry. 

<  ’ust«»iner,s'  Wit  liciriiw.'ils. 

Ilowexer  Ihe  great  demand  from  Kurop<’ 
jainl  Ihe  high  (u’iees  pre\ ailing,  <-annol 
ae^-iKint  for  the  huge  expatisioii  of  Ihe  hank 
note  issues  in  the  month  of  August.  It 
sf'ems  periVetly  <dear  I  hat  the  rise  of  the 
eirculation  is  (roiineeted  in  rather  a  din' 
manner  with  (he  dro|)  in  the  deposits  ami 
Ihe  sK'lion  of  tin'  ClovernmenI  in  reliexing 
Ihe  hanks  from  Ihe  oblig.ation  of  paying 
their  (h'l'ositors  and  otiu'r  creditors  in 
specie  or  Dominion  notes.  'Pile  writ*'!’ 
understands  that  the  rise  of  the  note  circu¬ 
lation  was  steady  throughoul  August. — 
(hat  is  citeh  succc*‘ding  w<'ek  showe<l  an 
im-rea.s*'.  .At  Ihe  same  lime  the  fall  in  the 
deposits  was  oeeiii’i’ing.  Bank  oHieers  say 
that  at  (he  braiiehes  there  was  in  .August 
<|uit*‘  a  slea.d\-  mf)\*  nienl  among  depositors 
to  withdraw  (h<’ir  fiin<ls.  'Phis  moxmnent 
iit  no  time  pjirtook  of  the  l•haraeter  of  a. 
panic.  What  happeneil,  apparently,  xvas 
(hal  every  <la.v  or  so  one,  two,  or  thre*' 
ih'i'ositors  at  each  on*'  of  many  hranehes 
considered  it  ad\isabh>  to  driiw'  out  tlieir 
balances  so  as  lo  ha\e  I  hi>  cash  ready  in 
ease  of  a  general  breakdown.  Jn  numerous 
instauees  Ihe  ileinisilors  l.’ikiiig  (his  action 
wi'i’e  not  a.rnoiig  the  mor*!  intelligent  classes 
of  eiistoiners.  'Plu'.v  wer*'  moved  by  vague 
fears;  and  on*!  eanuol  blame  them  after  all. 

II  is  neeessai’y  (o  remember  that  tin*  tb'r- 

man  rush  into  Franc**  was  not  slopped  until 
Seph'tnher  (>.  'Ph*'  gre:il  improvement  in 

the’  military  position  of  (  he  Allies  in  Septem¬ 
her  would  hav<*  a  strong  teudeiiey  lo  restore 
conlideiu'e  throughout  Ihe  British  Empire 
and  throughout  tin*  world. 

C'a.sh  for  Nece.ssit  ie.s. 

'I’lu'  parlies  who  withdrew  funds  heeause 
of  alarm  ov(*r  tin*  general  financial  situation 
appear  to  have  accepted  pa.vmenl  in  bank 
Tiotes  without  demur  or  hesitation.  'Phere 
wer**  a  few  isolated  instances  wherein  the 
depositor  demanded  Dominion  notes 
(which,  under  jiresent  conditions,  are  nq 
better  than  bank  notes),  but  of  cours*’  the 
hanks  were  not  obliged  to  heed  them. 
Some  of  the  <lei)ositors  wlio  thus  received 
payment  in  bank  notes  were  well  aware  that 
by  converting  their  deposits  into  notes  they 
iiniiroved  their  position — Ihe  note  holders 
having  the  prior  claim  upon  (lie  assets  of 
till'  issuing  banks,  but  iirobably  in  t!m  ma¬ 
jority  of  cases  the  depositors  were  actuated 
nu'D'ly  by  the  desire  to  inak«*  sure  of  having 
a  supply  of  cash  in  hand  for  llm  necessities 
of  the  immediate  future. 

It  is  dittienit  to  understand  how  the  bank 
note  eircidation  could  expand  as  it  did  in 
August  unless  then*  w*'ro  a  certain  amount 
of  hoarding  of  the  notes  by  dejiositors. 

No  Harm  Hone. 

'Phe  action  of  a  comparatively  few  de¬ 
positors  in  withdrawing  amounts  ranging 
from  S.'lOO  lo  -SI. 00(1,  and  hoartling  (he  notes 
so  re(**'ived  would  a.H’ect  (he  bank  note  cir- 
eidation  importantly.  Of  course  no  harm 
is  don*'  by  such  hoarding— t  li**  banks  issuing 
the  nol<>s  would  not  object  if  (Ik*  holders 
held  on  for  four  or  live  months.  'Phe  hoard- 
**d  curr<‘ncy  is  merely  a  paper  promise  to  pay 
— it  is  not  t  ho  same  as  if  gold  were  hoarded. 
Tin*  chances  are  (hat  a  part  of  this  hoariled 
money  would  be  put  in  circulation  in  Hiq)- 
tc'inber,  and  that  a  part  would  he  re-d*-posi1- 
ed  tin*  sc.si.re  over  (he  war  hsiving  subsided 
to  a  certain  extent. 


SMART  WOODS. 

October  Itivitieiid  on  (lie  l*r*'rerred 
Stock  Altliouiili  Kariicd  AVSIl  Not 
l»e  Paid  Sli:ircliolder»*  at  Pre.sent 
'I'imc. 

Trust  Funds  Should  Be  Deposited  ..ilit'sSU^rrvs 

(h'lil  s'lnl  niansiging  director  .  Lieiit-t’ol. 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  arc  safely  a.  .smart,  following  the  nmei ing  of  direcuns 
protected,  and  earn  interest  at  highest  current  rates.  ’,’,av-m',' nt''oi  't  im”  rnWem’d"  d'Sv  hlnV^due 

"  When  payments  are  made,  particulars  of  each  transaction  may  voiume'«S  business  f*..  the  nine 

be  noted  on  the  cheque  issued,  which  in  turn  becomes  a  receipt  or  months  <  jiding  septemb.*!’ 3(»  wiii  lu*  pra<- 

voucher  when  cancelled  by  the  bank. 


"ItiE  Sterling  Bank 


OF  Canada 


Head  Office  -  Toronto 

I*  in  0*0  bu(*iiies..s  f<*  ^rrve  jni*!  anniN*  leilitSiiinlo  and  *vor<hy 
eii terprines.  Giir  of)i«'or.o  v*'rlr<»iile  ovary  4i,,purtllllity  *»(  ev* 
plaiiiini^  (lie  liaitL’a  puliriea  afi*l  ,iie4li*»dM. 


MONTREAL  BRANCH 


Transportation  Bldt|. 


V"'"*  TT'I 

'I'llE  C’OMINCi  ASC'KNDANC’Y.  : 

IVI  C  11  ^  (C'anada,  London,  Knjv.) 

_  \V,'r*'  it  not  for  the  complete  dislocation 

yx  A  of  invest nu'nt  <’ondit ions  the  world  over,  the 

tj  pr*'sen(  high  interest  yields  obtainable  on 

^  Canadian  mnnieipal  bonds  would  ju.stly 

piTAi  PAID  UP  -  14.000,000  s™, 

SI<DV£  PIINIt  -  fMUlhhn?*  is  now  offering  a.  round  dozeii-of  boml  issues 

jLIVTIi  rmW‘  •  *  .4,0Ul^yvUr at  prices  sliowing  returns,  at  the  figure  at 

which  the  difl'en-nt  seetirilies  are  available 
E.  C.  I'KATT,  tieiirral  .Maiiaiier  ,,(•  from  5  per  cent,  to  5’*.i  per  e*’nt.  Whilst 

UD  AVTC''UC'C  ^’'***'  iiieoni**  are  undoubtedly 

88  BRANCHEa  absolutely  seeiir**  in  connection  with  these 

THROUGHOUT  CANADA  I  Ivonds,  and  the  returns  are  relatively  high 

*  in  contrast  with  the  yields  obtainable  thrt'c 

y  or  four  years  ago,  we  are  afraid  that  in  these 

disjoint*'*!  I inu's  the  response  on  the  ))art  of 
_  ’  "  P  British  investors  will  b**  lamentably  small. 

..-.J  .,  .  ,'i  _  By-and-by,  when  market  conditions  are 

missing,  and  recently  a  Pinkerton  detective  once  more  normal,  we  look  for  a  very 
was  called  in  to  work  on  the  ease.  MeKin-*  material  transfer  of  funds  at  present  invest- 
non  is  alleged  to  have  confessed  to  having  od  in  foreign  securities  into  Canadian  in- 


y*'ar,  a|)iirt  from  (he  sales  of  the  (’otlon 
Mill  Department,  whiidi  was  not  in  oiiera- 
( ion  last  year,  but  owing  to  the  extraor- 
•  linary  demand  for  the  products  of  this 
(•ornpany.  as  a  n'sull  of  I  he  present  war,  it  is 
(•onlich’iit ly  expected  (hat  the  volume  of 
btisines.s  for  th*'  full  year,  emliug  J>e<’ember 
31  ih’XI,  will  b*'  <*onsid**rably  in  ex<‘ess  of  tin* 
previfuis  y<*ar.  At  pr*'seu(  all  tlie  plants  of 
I  he  company  are  working  at  imju’e  than 
normal  <’apacil.v,  and  (he  company  has  on 
its  books  surtii’ienl  orders,  at  remnnerat iv<* 
prices,  lo  keep  all  its  plants  steadily  ein- 
ployeil  for  Tuan.v  inonllis  to  c*>me. 

"Wliih'  Ihe  trading  profits  for  the  nine 
months  <'mling  Scp(<'niber  30  ar<*  more  than 
snftici<'nt  to  pa.v  the  pr«'f*'rre(l  dividend,  it 
was  de<'med  in  the  interestsof  I hoshart’holtl- 
ers  to  eonserv**  all  the  r*'soure<’s  of  the  c*yin- 
pany,  in  view  <iF  tin*  present  uncertainty  of 
financial  I’onditions,  due  to  Ihe  war. 

'■  Ytnir  <lir<'c(ors  would  point  out  that  the 
preferred  dividend  is  ctiiiiiilat ivc  and  that 
(he  pjiyment  of  it  is  only,  Iherefor**,  (h'ferred 
for  (h«*  present,  and  (he.v  ht'lievo  (hat  this 
action  on  llu'ir' part  will  meet  with  tlm  ap¬ 
proval  of  the  shareholders  generally.” 


t.  Head  Office*  Montreal 

‘  ARREST  BANK  MANAGER. 

Hamilton,  Ont. — John  McKinnon,  man- 


CAPITAL  PAID  UP 
RESERV£FIIND 


E.  C.  1*KATT»  iieiieral  Maiiai^er 

88  BRANCHES 
THROUGHOUT  CANADA 


ager  of  the  east-end  branch  of  the  Union  taken  a  large  amount  during  a  consiclerable  vestment  cliannels.  At  present  the  absence 


Bank  on  Barton  Street  is  under  arrest  on  a  period,  and  is  charged,  also,  with  being  im-  of  the  usual  machinery  for  the  purchase  and 
charge  of  stealing  a  largo  sum  of  money,  plicated  in  the  theft  of  a  package  of  nion(*y  sale  of  securities  effectually  prevents  such 
John  Munn,  who  is  not  connected  with  the  amounting  to  $7,000.  This  package  was  an  exchange,  quite  apart  from  the  fact  that 
Inuik,  but  is  a  relative  of  McKinnon,  was  made  up  in  the  bank  and  disappeared  short-*')  hose  with  spare  cash  at  their  disposal  are 
arrested.at  the  same  time,  and  is  alleged.toi  fevv  afVer.  McKinnon  and ,  Mujui  be-k,  able  under  existing  conditions  to  invest  it  in 
be  inipl)(8a^ed  vrith  'McKinnon.  For  s'ohiiH  nevfcdto  know  what  became' of  this,  and  will#,  high-grade  British  stocks  to  give  abnormal¬ 
ize  past  it  was  known  that  money  mw  >  be  tried  on  t  his  specific  charge.  ,11,1^  returns.  *  ' 


NEW  YORK  TICKERS. 

Applieiit  luii.s  for  ReiirwolOf  Ticker  Ser¬ 
vice  to  be  Pns.socI  I’poii  l>y  S(i,rk 
E.xrliuiige  C'oiiiiiiit  tee. 

If  f'oming  evK'Hls  really  do  cast  th<'ir 
shadows  b<*rore,  Ihe  <’ircularizing  of  brok*'r- 
age  :ui(l  other  houses  using  N’r'vv  N’ork 
tickers  by  (In*  \Ves(<‘rn  Fnion  'I’elegraph 
I  (’onipany  (his  week  may  hi'  not.  without  its 
significance. 

'I’hos*'  linns  which  used  Ih*'  ticker  sei-v  ice 
prior  (*)  (he  sus|)emling  of  operat ions  on  the 
New  7'ork  .Stock  Fxchang**  were  noiili<'d 
(his  week  that  renewal  of  s<'rvic«'  would  be 
made  only  under  1  hi'  direcl  satii'tion  of  Ihe 
New  York  Slock  Fxi-hang**  (’oinmitteo. 
,'\cconipanying  these  i-ircular  letters  vv*’re 
i  application  blanks  for  I  li*>  r<'m>vval  of  ser¬ 
vice,  all  of  which  .’i.pplical ions  will,  it  in 
umh'i'stood,  bt*  iiass*'*!  upon  by  the  Stock 
Fxchiinge  (’ommil tei'. 

'I’his  somewhat  unusual  ai-tion  on  the  part 
of  New  York  is  v ariously  construed  among 
Montre!*!  offic*'s.  Sotm*  heads  of  firms  and 
office  maiiii.gcrs  are  inclin<i(l  (o  bcliev**  that 
( he  matter  is  simply  a  formalil.v  while  othi'i’s 
profess  to  s*'e  in  it  a  diri'ct  nn'a.sure  of  flis- 
I'ouragenK'nl  for  those  nondescript  houses 
vvho.se  Inisiness  ordimirily  a.tq)roa*'h*'s  so 
iK'arly  to  lhaf  of  the  eoniinon  bucket  shop 
as  to  In*  indistinguisha hie  from  the  latter. 
Whatever  Ihe  motive  of  the  New  York 
Stock  Kxi'hang*'  Fommillee,  the  fact  (luit 
stich  eirciilars  have  been  addre.ssed  to  ticker 
users  is  taken  to  indicate  that  a  resumption 
of  trading  in  N*‘w  7'ork  is  antii-ipaleii  before 
any  eoiisiderable  period  has  elapsed. 

C’ENTRAI,  RAILM'A Y  CO.  OF  K'ANAIfA. 

London. —  Mr  Sl>*'<'han  asked  (he  presi¬ 
dent  of  the  Board  of  Trade,  in  the  House  of 
('onimons  whether,  having  reganl  lo  th*' 
time  which  hatl  <’hn)sed  since  he  promised 
to  make  inquiries  into  the  position  of  the 
(’entral  Railway  Uo.,  of  t’anada,  and  to  tin* 
fact  that  the  i)rineii)al  question  involved 
was  its  failure  to  comply  with  Section  274 
of  Ihe  ('om|)ani*'s  Consolidation  -Vet.  he 
could  now  state  whether  it  was  hound  lo 
comply  with  this  s<'(*tion  h.v  reason  of  its 
having  a  London  phi****  of  busiiu'.ss  at  3fi3 
Winchester  House.  K.C..  and  a  London 
coinmjtte**  eonsisting  of  Sir  . Thomas  11.  C-. 
'I’roubVidge,  Bart.,  and  Messrs.  'I’lionias 
Cariniehael  and  A.  U.  Cohen;  and,  if  so, 
would  he  lake  immediate  steps  to  enforce 
th*'  penalties  imposed  by  (lie  Act  upon  com¬ 
panies  who  failed  to  comply  with  the  re¬ 
quirements  of  the  sei'tion  in  question. 

Mr.  Ruucinian:  Careful  inquiries  have 
been  made,  and  the  facts  are  now  b«'fore 
Crown  Counsel  with  a  view  to  advise 
whether  proceedings  can  be  instituted. 

C’ANNED  GOODS  IN  ENGLAND. 

Ottawa. — Mr.  Harrison  Watson,  Trade 
Commissioner  at  London,  reports  that  there 
will  be  no  extraordinary  demand  from  Brit¬ 
ain  this  year  for  Canadian  canned  fruits  and 
vegetables.  Canned  fruits  and  vegetables 
in  England  are  largely  used  by  hotels  and 
restaurants,  and  the  slackening  of  tonnst 
trade  may  result  in  a  falling  off  rather  than 
i  an  iuerease  iu  the  demand  for  canned  goods,  i 
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la  R«.«r  directors  appear  to  be  acting  on  the 
advice  of  .Mr.  Watson,  the  general  manager,  who  at 
the  last  directors'  meeting  is  known  to  have  advised  I 
further  development,  of  Ihe  company's  properties. 
This  week  the  report  came  out  from  Cohalt  that  l^a 
Rose  had  taken  on  40  additional  miners  to  do  pro- 
spetding  Ixjfore  the  ground  heeomos  frozen. 

.  Briiisit  Columbia  Copper  CTonipaiiy  has 

closed  its  smelter  and  eeasi'd  mining  operations 
'rhe  mine  mandgeiVn*nt  advises  that  10.000.000  tons 
of  ore  have  b<*en  put  into  siglit  on  Coj>per  Mountain. 
Tills  ore  averages  about  1..5K  tH-r  cent,  copper  and 
carritss  72  c.-nts  per  ton  in  gold  and  silver.  Actual 
construction  work  on  the  proposed  new  mill  has  not 
started.  Its  size  has  not  bi*en  definitely  determined 
hut  with  Ihe  l)l*)i’king  out  of  ail  the  ore  now  in  sight 
the  initial  capacity  is  e.xpei’lod  lo  he  at  least  ]  ,0IK) 
Ions  daily.  Construction  will  he  delayed. 

Beaver  .Mine.s  ilirectors  at  a  meeting  in  Toronto- 
on  Wednesday  decided  to  resume  operations. 
The  directors  say  that  they  would  prefer  to  keep  the 
mine  closed  until  the  silver  nuirkei  got  more  normal, 
hut  they  desire  to  give  as  much  eiiiphiymeiii  as 
possible,  and  so  liave  decided  to  n'sume.  The  mine 
has  been  elos*'*!  for  five  weeks,  tint,  a  resumption  of 
operations  at  the  mill  was  ordereil  some  time  go.  i 
the  married  men  in  Ihe  employ  of  the  ettmpany  being 
kepi  :it.  work  there.  j 

Tlic  Cobalt  Milling  Cniiipaiiy  lias  offli'iall.v  an-  ’ 
noun<'e*i  that  the  Col)alt  lake  mine  will  l)e  l<)weri'<l 
li'  j  feet  this  year,  lint  will  not  lie  iiumped  out  until 
n*'.\t  spring.  II  is  reported  that  gooil  ore  is  being 
found  in  the  eonglomerale  in  the  winze  lii-ing  sunk 
below  the  22li-fool  level.  The  vein  itself  at  <le|illi 
of  .'iilO  feet  is  only  ;in  ineli  wide,  lint  Ihe  whole  of  the 
winze  will  make  good  milling  ore.  Near  tlie  winze 
on  the  level  a  slope  is  licing  carried  thirty  feet  wide. 

1 1  is  anticipated  ilial  (liii  prodiielion  from  IlieCiiliaU 
l.iike  this  year  will  exceed  la,st  year's  ont  pul,  quite 
maleriall.v.  tin;  mill  running  lo'<'aiiaeily  till  year. 

Cniis4»liclatc<l  .^lining  aiifl  Smelting  tire  re- 

eeilils  a!  Trail  Smelter  for  week  c'liding  Sept.  I7lli, 
iuid  front  Oetolier  Isl.  lo  dale,  in  tons: 

Company's  Mine.s — 

Centre  Star .  .">..72.'>  lli4.:t:ct 

l.a  Itoi .  2.117!!  7:i.2;fii 

Sullivan .  I.■2(t2  2S,4:ts 

Mju'stro .  7.7  702 

St.  Kugeui' .  1, 2.7.7 

Molly  (lilisoti .  I.ltll 

llighliiud . .’ .  -I.CtS 

No.  One .  11, ’202 

Silver  King .  lll,'2Stl 

Itielimond-Eureka .  .777 

oitttwa .  ‘2S9 

Other  mines .  •711  72,l);{7 

Total .  10,10.7  :{liS,*i2t 

Hnlliiiger's  new  |ilanl .  lo  1  he  extent  of  one  of  l  he 

new  liig  t'ompressoi’s.  is  exp*H-leil  lo  lie  <iperating 

litis  week,  llius  giving  the  Cana<liaii  .Mining  and 
Kinaiu'e  Corimralion  .70  extra  drills  for  the  Hollinger 
an<l  the  Ai'inc.  The  sinking  of  Ihe  big  six  eomparl- 
menl  working  shaft  has  been  eommeneed.  It  is 
on  Ihe  .Acme  iiroperly,  ahoni  1, 000  ftn-l  from  tlie 
present  Hollinger  shaft.  Through  il  il  is  intended 
l*>  bring  up  the  ore  from  the  Hollinger.  Hie  .Arnie 
and.  when  the  Miller- .Middleton  is  b<'ing  arllvely 
oiveni'd  lip.  that  privately  owned  subsidiary  of  th<i 
Tinimins-MeMarlin-nunlap  syndii'ate.  Economies 
in  the  liamlling  of  the  ore.  both  lo  Hollinger  sliare- 
holders  and  Ihe  syndioale,  are  aiiliei|)aied.  The 
sliaft  will  he  taken  down  lo  1,200  feel,  leva’ls  Iveing 
opi'ned  up  at  the  42;7  and  SOO-fool  levels.  There 
are  now  IMIO  men  on  the  Hollinger  pay-roll  and  it  is 
aniieipaleil  that  when  Ihe  present  plant  in  mine  and 
null  is  r(>inplel<'d  on  the  three  |>roperli*'s  there  will  he 
I , 'jot I  men  on  Ihe  pay-roll. 

.Mi'Kiulcv.Uarragh’s  o|itinn  on  Ihe  .Inpiter 
Mines  property  has  been  extended  for  llirtve  month.s 
lo  December  is.  Development  lias  been  more 
favorable  during  Ihe  past  two  or  three  months  than 
in  the  eariv  part  of  Ihe  option  pt'riod.  hut  Hie  Me- 
Kinlev-Darragli  Company  did  no!  ft'ol  that  Ihe 
n'snits  justified  the  ext-reising  of  their  option  at  this 
time,  and  accordingly  asked  for  an  exti'iisioii.  whieli 
the  .Inpiler  directors  eonsi*l*'red  tlial  in  view  of 
existing  elrenmslan*'**.s  Hu*  interest  of  all  eoneeriu'd 
will  be  Itesl  served  hy  gi'.-inting.  The  ('xtension 
calls  for  the  eontiniiation  of  operations  in  snlv- 
stantially  Ihe  same  manner  as  they  liave  been  liere- 
lofore  carried  by  Ihe  MeKinley-Darragh  Company. 
The  terms  of  payment  in  the  event  of  Hu*  exercise 
of  the  option  remain  iinelianged.  Thes**  terms 
include  Ihe  iiaynu'ut  *>f  Hu*  <'xistiiig  l>onds  immedi¬ 
ately  upon  Hu*  exercise  of  Hie  option.  Tlie  addi¬ 
tional  interest  ae<’ruing  on  Hie  bonds  and  the  addi¬ 
tional  sum  r«*qnired  to  rarry  on  Iho  development 
.are  Hie  price  being  |)ai<i  l).v  the  MeKinley-Darragh 
Company  for  Ihe  extension  The  MeKinley- 
Darragh'  Company  ha-s  tho  riglit  lu  exercise  its 
option  before  Ihe  expiry  of  the  Hire*'  months  if  it  so 
desire.s.  r 


*2ables  “BURPORT.” 


Public 

Utility 

Bonds 


Experience  has  demonstrated 
tliat  they  are,  in  their  well  bal¬ 
anced  combination  of  safety  and 
liberal  income  the  nearest  ap¬ 
proach  to  the  ideal  investment. 


J.  M.  Robinson  &  Sons 

30  Hospital  St.,  Montreal 
St.  John,  N.B.  Fredericton,  N.B. 

Mtiinlier.-;  Moiiln'ttl  Stock  Exchange. 


KAMINISTIQUIA. 

Power  C’tmipuuy's  Returns  Re(le*’(  tlie 
Iiiiliistriiil  Depression  at  Head 
of  Cireat  Lakes. 

'I’ll*'  iiionthly  ret  lints  <if  1  he  Kaiiiinist  iqiiia 
PovviT  ('oinptniy,  on**  of  the  pocket  editions 
of  t  It**  .Moiiln'al  Light,  Heat  itnd  Power 
Company,  relleet  (he  indnstrial  r|ni(>t  of  the 
two  Cana.iliaii  e<'iitres  at  I  he  h<*afl  of  t  h** 
(Jreat  Lakes,  Fori  William  and  Port 
Arthur,  Ont.  .Vngiist  returns  of  net  earn¬ 
ings  ill’**  only  slighlly  higher  than  .1  lily's  net 
of  $‘2’2,n0lS.  which  was  th**  smallesi  in  three 
months.  'I’h*'  stirpliis  aveilahlo  for  divi¬ 
dends  was  !*30()  greater  than  the  .Inly  snr- 
pliis,  which  was  (he  smalle.-it  for  an.v  one 
month,  ex<'*'pting  April  in  the  current  year. 

\'et  earnings  for  ten  months  of  the  fisoaf 
year  which  ettds  October  31  total  ■'522!L7.i1, 
giving  an  average  monthly  n»'l  of  .$22,975. 
Last  vear's  net  earnings  were  $2fi2.fi38  in 
the  twelve  monihs,  so  at  the  iireseiit  rale 
the  eompnny's  earning  capaeily  should  be 
well  maintained,  I  hough  it  is  unlikely  to 
show  any  marked  increase.  The  company 
earned  0  per  *'Ciit.  on  its  -$2.0(10,000  ont- 
slanding  stock,  on  which  .a.  dividend  of  5 
per  cent .  was  paid. 

.Vfter  meeting  its  fixed  I'liarges  the  eom- 
pany's  surplus  at  September  1  amounted  to 
.$l.')o.704,  vvhii'h  represents  earnings  of  7.07 
per  eeiil.  on  the  company's  outstanding 
stoi'k,  $2, '200. 000  on  which  a  fi  per  cent, 
dividend  is  now  being  paid.  I’he  additional 
stock  now  ontstaiiding,  it  will  be  rememher- 
<’d,  was  issued  at  the  commencenif'tit  of  tho 
company’s  present  fiscal  year,  to  partly 
cover  the  cost  of  the  extensions  to  plant. 
The  eompany  is  increasing  the  capacity  of 
its  |dan1,  (his  year,  .50  tier  cen(.  in  antici¬ 
pation  of  tho  flit  III’*'  devt'lopment  of  the 
Twin  Cities. 

At  August  31  assets  of  Ihe  company 
totalled  $1,727. .593.  .\ftcr  payment  of 
dividends  (here  remained  a  profit  and  loss 
surplus  of  .$281,837,  as  compared  with 
$210,132  on  October  31  last. 


BURNEH,  PORTEOUS  &  CO. 

STOCK  AND  BOND  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST. 


TEL.  MAIN  8385-8385. 
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GERMAN  FIKHS  IN  STRIKING  RECORD  [BANK  OF  MONTREAL 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


GERMAN  FIRMS  IN  STRIKING  RECORD 
ENGUND  CHANGE  OF  ROYAL  TRUST’S 
NAME  TO  ENGLISH  GROWTH  IN  REPORT 

One  Case  in  Point  Where  Com-  Company  Entered  1914  With  Total 


pany’s  Name  is  Preceded  With 
“British”  Has  a  Board  of  Di¬ 
rectors  of  Ultra-German  Sur¬ 
names  -Under  Two  Flags. 

The  Finanoial  News  of  London,  England, 
has  been  making  a  daily  survey  of  German 


Mainly  About  Securities. 


The  Reid'Kuytior  Knitting  >Iills,  Unlntli-Snperior  reports  earnings  for 
Idmited.  re  presell  t,s  a  re-organization  of  t  ho  third  week  of  September  of  an  in¬ 
former  Tyrnn  Woollen  Mills  at  Charlotte-  erease  of  'I’liis  reduces  the  previous 

town.  T’.E.l..  whose  mills  are.  being  ri'-  decrease  (>f  the  montb  to  date  to 
modelled  and  will  be  re-opened.  The  new  Figures  tor  the  year  to  date  still  show  an 
eoncern  will  be  capitalizofl  at  increase  of  .'¥40, 12ti. 


lias  a  mixed  name.  It  is  the  British  Mannes- 
mann  Tube  Co..  Ltd.  The  probability  is 


The  .Montreal  Telegraph  Company  .  The  Intercolonial  Coal  Mining  C  o. 

amII  meet  its  hfiibI  dn  (luarlcrly  divi-  is  ninnnitr  «(  rfipa.city.  Mr.  (J.  p,  (wordon. 

dend  of  2  per  cent,  together  with  a  bonus  of  !  tw  w  comptroller,  says  (he  comfiany  has 
>4  of  I  percent,  on  OctolxT  L).  distributing  p«P:att»^d  in  extensive  development  and 

*40.000  to  shareholders.  This  dixidetid  work,  and  there  is  still  a  good 


..r  !  U’l.;..  _  i,.  '“.i  mann  I  iihe  (  o..  Ltd.  1  he  probaliihty  is 

deeVease  of  (he  mon(h\oX(e  toTS"  of  people  doing  bn.siness 

MlLesmarirr^iennal^iam;?"^;*;  /l^  | 

increase  of  _  t,„.  prefix  I  C  . 

Tl...  f  ■' British”  which  adjective  can  have  no  other  I  Township  sre! .  ! 

isrm  nimVi;  "  ^  I  to  di.iguise  as  far  as  possible  i  School  .see 

U  tbe'exact  nationalitv  of  the  eoneVn.  A  (“U  ‘ ' 

I  lie  m  W  comptroller,  savs  the  coinoanv  has  i-..,  •  ,  •  .  ,  .  ..  ,  ^n-  . 


moke  the  following  interesting  comparison: 


I  rate  has  been  in  effect  since  .Inly,  18S1. 

I  Twin  Cit.v  earnings  for  the  second  week 
1  of  September  were  ?2n().4(l2,  an  increase  of 
!  $;i(l.040,  or  17.(>  per  cent.  Like  (he  de- 
!  crea.ses  of  the  previous  two  weeks,  the  large 


(leal  of  construction  to  be  niulertaken  be¬ 
fore  present  plans  are  compleli'd. 

The  Nova  S<-o<in  Sled  He  Coal  <'o. 

whh'h  (las.sed  it.s  preferred  and  common 
dividends  (he  other  Hay,  is  said  to  hav<(  re¬ 
ceived  a.  ecmtraet  for  shells  for  (he  Can.adian 


little  enquiry  leaves  no  doubt  on  the  subject  Oflico  nrrm.  . .' 
whatever.  bxnk  .  . 

'I'he  British  Mannesmann  Tube  (‘o..  Ltd.,  '  F)Vp"'‘ ’ 

of  .'Salisbury  House,  London-wall.  Tioudon,  |  misc.  Kinckii.’ ! ! 
E.('.,  is  registered  at  Somerset  House.  |  • 

according  to  their  latest  returns,  dated  j 
December  2f»(h,  Itn.'l,  iiractically  the  whole  |  Bond  Scr.. 
number  of  shares  CIS, (>(>!>  I’referenoe  out  of  ^<>t. 

Ift.OtM)  and  l  l.tViO  ordinary  out  of  l.-i.tMXt)  "  '  ‘  ’’ 


gain  is  ac'connted  for  by  a  change  in  the  .._4j|m,.y  Conir-o-ts  f.  r  i  ho  nr  .dn  .iV.n  *  f  *'‘‘*'*  *'>'  Mannesmann-roehren 

State  Fair  date.  For  the  year  to  date  shells  •iri' said  to  love  l.oon  oUnod  w-ifi,  ill  'Vorks  of  Diisseldorf.  Germany  There  can  rap.  .«'• 

earning.^  total  an  increase  of  Ljoel  ol-jiiK  ooss.  ■  Vntr  it  >  ‘  I  tth  .  ll  |„,  no  doubt  whatever  as  to  the  nationality  IL^crvc. 

!¥:146.109.  or.5.fi  percent.  net  ♦1'“  necessary  e.piip-  of  t),o  |„f  ,pr  eoiupany.  and  it  only  remains  to 


Crow’s  NesI  Pass  R'ompony’s  business 
lias  been  adversely  effected  by  the  war.  .Mr. 
Elias  Rogers,  the  president  says  the  reason  is 


ijjont  ■  ■  (11  (lie  iai(er  eoiupany.  aiKi  II  om.v  reiioiiiis  (o 

-  be  added  that  tin'  Directors  of  the  British  l.,ia.  to  Slook- 

T  lie  (iuaraiitee  Company  of  North  Mannesmann  Tube  Co.  are  M.  Steinlial,  !  hijldcrs 

America  admits  some  slight  falling  off  in  G.  Hethey,  N.  Eich.  S.  Blan.  C.  .1.  Seiifft.  E.  •  ntv  (oiar 

luisiin.'ss.  owing  to  (he  dismissal  of  employes  Hannesenl,  H.  Bierwes.  R.  Bnngeroth  and  I  Trust  tin.  mm- 


AwKetK 

I9i:i  lf>i*i  1011 

SH>,7:i4.2r»7  U. 411.1. :i07  ‘I.H4‘.'..S45 

4.000.0Nri  (>.rt.V).700  0.0l.'i.H.'‘»7 

ir»o.no(i  HU.DOO  i  lo.ooo 
S4 1 .000  7:io.27‘)  o,si»,.*>iri 

:is7.os‘»  .i.vi.o.'ii  ;;('i!,oi7 
14  1  000  ILM.OIMI 
IS, (MID  is.ooo  is.7.%0 
;h7o  ;17o  ‘Jso 


270.000  270.000  270,000 

48.020.020  .H5. 7.53.00 1  30.040.018 
100.247  OI.4H3  .50.301 

2.772.000  3.774.000  4.1.51.1  41 

0.00.5  071.270  077. 18H 

441,300  330.4H.5  201. ‘MI2 

.54. 00.5. 103  12.23.5.000,  36.788.212 
74.S0O.4OO  03.351,801  53,340.410 
LialiSlilipM 

1013  1012  1013 

81.0CK).(HM)  81,000.000  $1,000,000 
l.IMKI.OOO  1.0(H).(>00  I.IMIO.OOO 
.30.000  30.000  .30.01HI 

440,315  302.430  1.56.475 

2.470.31.5  2.3.32.430  2.186.475 

1.038.431  . 

330.3  IS  343.630  327.305 


** priDfipally  on  a^rount  of  Iho  closing  down  i  ^'giov  Hnancial  concerns.  Mr.  Henry  K.  f'  PoNfor 


I:  of  eopper  smelters  whieh  cuts  off  a.  verv  eon-  HfwIiriKs,  vice-president,  says  he  thinks  .  . ^ 

I  siderable  tonnage  of  our  eoke  trade.  We  Hien*  has  been  some  noTeaso  in  1  lie  nuniher  attention  of  (\inadia.ns.  as  then*  is  no  doubt  invesictji. 

!  are  in  eonsequenee  obliged  to  rnn  only  part  *b'fal**w1  ion.«  among  clerks  sinee  the  war  from  the  above  figures  that  the  company  re-  -lu*! 
t  time.  This  naturally  affects  oiir  profits,  and  This  he  attributes  to  the  drastif-  ferred  to  is  purely  (Jermaii  to  all  intents  and  i3abihtiestr 

'  is  a  hardship  on  oiir  employees.”  <leoIine  m  the  slock  market  as  wll  as  to  purposes,  although  registered  in  England.  \\c.  . 


Ft  is  well  to  bring  these  faiMs  before  the  |  ^gp^ey  nis 
Mention  of  (hinadia.ns,  as  then*  is  no  doubt  1  invesicfO 


runs .  .  . 
i‘s  to  puh- 


Kaslerp  4'nr  Company  (iflicials  arc 
looking  forward  to  a  large  demand  for  box 
cars  in  the  early  part  of  I91.'>.  A  New  Glas¬ 
gow  report  quotes  an  official  as  saying  this 
(lemand  is  sure  to  result  because  of  the  fact 
that  western  farmers  will  have  a  larger 
wheat  acreage,  from  which  is  likely  tri  come 
8>  record  yield.  If  the  extra,  cars,  to  meet 
the  crop-moving  demands  are  to  be  ready 
for  the  next  harvest,  it  seems  obvious  that 


decline^  in  the  sliu’k  market  as  well  as  to  I  purposes,  alt  hoiigli  registered  in  England.  Hr,.  . 72,420,0!i0  61  .oio.iiti  .'■.i.i.''i!i,!»40 

high  living.  Th('  coTniiany's  '  dividend.  .  ,  _ _ _  _ _ _ _ _ _ * _  _ _ _ _ _ 

wliidi  called  for  a  distribution,  this  (piartcr,  ——————  ' 

of  !*7.(tl.v,  is  being  ]iaid  ns  usual.  The  newly  would  appear  as  if  prices  of  all  classes  of  able  aniount  has  been  expended  in  the  iip- 
elected  director.  lilr.  Tv.  F.  Hcbdcn.  general  colored  goods  will  rem.ain  firm  throughout  keep  of  the  street  railway.” 

manager  of  the  Merclmuts  Bank,  fills  the  the  seatson.”  _  ^  '7 - 7 - 

vacancy  on  the  board  caused  bv  the  death  -  CBiiadian  Cunsolidated  Felt  C'om- 

of  (he  late  William  Wainwright.’  Bj..  I*acker«’  Assoriiition  has  found  an  pany’s  pri'feried  shares  have  joined  the 

H  j  •  j  -11  increased  demand  for  the  company’s  iiro-  ranks  of  the  non-diyidend  pa> er.s. 

Brandram-llendersnii  Limited  wi  I  at  higher  prices  since  the  outbreak  of  Oclpber  dividmid  which  calls  for  a  distri- 

make  an  efiort  to  sivenre  some  of  the  Sonlli  „.,,p  button  ol  will  not  bi'  )iaid,  it  was 


vacancy  on  the  board  eauseii  by  the  death 
of  (he  late  William  Wainw right. 


Brandram-llenderNoii  Limited  will 
make  an  effort  to  sivenri*  some  of  the  Soiilh 
American  trade  formerl.v  done  with  Ger¬ 
many.  Speaking  of  the  opportunities  offer- 


bution  of  ?S.7.jl).  will  not  bi'  )iaid,  it  was 
annonneed  this  week. 


orders  will  he  placed  early  in  the  eoming  ''^P^’^Kuig  ot  flic  ..pportnnit ms  otter- 

•rieJn?” P"''  <" 

^  ■  _  .  Previous  to  tli(‘  preferential  tariff,  a  eon- 


at  present.  _  “Previous  to  tli(‘  preferential  tariff,  a  eon- 

Markay  rompanies’  shareholders  w  ill  -'y?  *'”P7‘- 

be  highly  cheered  bv  the  definite  annoimee-  ^17'  "  a W'/u" 

menlffrom  Mr.  flarence  Mackay,  that  the  ?  i'*!  1  **  '"77 

cables  are  being  operated  at  present  to  h"’  'V" 


♦  anadian  Rogers  preferred  djvidcnd  p«,.{«,.  Burt  directors,  this  week,  for- 
calling  for  the  disbursement  of  .*8  i.iO  was  ,,,p  declaration  on 

formally  announced  by  the  directors  this  preferred  stock  (’ailing  for  a  distribution 
has  yet  been  paid  on  to  shareholders.  The  eominon 


the  common  stock.  stock  dividend  is  paid  half  yearly,  and  the 

~  ^  ,  next  dividend  docs  not  become  due  until 

The  .Alabama  Traetioii,  Light  and  (jje  New  Yc.ar. 


capacity.  The  war  has  rarani  cxi'cedingly  r^igiaiin  m  - 

big  business  for  the  mergered  companies.  •  „v,vie  ««  ''ed'nt';  «'  f|iian(itv  of 

Mr.  Mackav  savs  that  the  French 

English  Governments  are  really  running  „\7/irru  “7 

thosiablee  to  the  United  State.^  that  the  country  and  at  the  present 

business  is  beinp:  rim  very  well  and  that  tho  tt«;4  'j  being^  obtained  from  the 

service  of  the  Commercial  (’able  Company  froni  England. 


eii(’e  put  a  stop  to  that  business,  and  since 

then,  whatever  white  lead  has  come  in  to  The  .Alabama  Traction,  Light  and 
this  country  has  come  from  England.  Hi-  Power  Co.  I.td.,  a  Canadian  incorporated 


oneern  with  head  office  in  Montreal.  The  C.N.R.  ineri'used  its  mileage  by  X.')4 


its  mileage  in  Western  Canada.  Thus,  for  Canada  Bread  f’oinpany  will  have  to  „  _  :  Thomas'  Sliauglmes'sy  refuseil  l.V  ’  lie  dis^ 

instance,  tip  to  the  middle  of  Sieptember  it  face  higher  prieves  when  it  again  enters  tho  I  tnrbed.  howevi'r.  when  (his  news  was  giv(  n 

had  graded  this  year  miles,  compared  market  for  raw  materials.  Mark  Bredin  The  Mercury  Knitting  Mills  of  Hamil-  |,ini.  "Thev  inav  contii-eati'  what  thev 

with  499  iniles  111  ]9i;{.  and  in  addition  vice-president  said  in  an  interview:—’  ton  are  rnnuilig  night  and  day,  .so  rapid  has  |  ijiip."  he  saiil.  "I  don't  know  what  1  hoi, 

completefj  dotime  track  between  Kemnay  “  Up  to  the  present  time  ( he  war  has  had  no  P<'cii  the  ineotiiing  business.  It  is  aiitici- j  arc  doing  oxer  there,  but  we  at  aiiv  rate 

and  Virden,  \\  hitewood  and  Grenfell,  appreeiahle  effect  on  the  volume  of  oiir  'l‘'ttt»tt(l  for  next  season's  Uyill  do  our  duty.” 


Indian  Head  and  Regina,  a  total  of  lliJ.  hiisine.ss,  either  in  t  h(>  wax-  of  increase  or  Kuods  xvill  be  larger  than  usual  oxving  to  (he  ' - 

The  mileage  still  under  eonstruetion  on  deere.-iso.  and  we  do  not  expi'ct  inst  noxv  1  hat  suspension  of  imports  from  Germany  and  The  Crown  Reserve  is  report eil  lohaxe 
Western  lines,  not  including  second  track  i(  ^\jij  h-ix-e  any  great  effect  in  Cither  direV.  Austria,  formerly  heax-y  exporters  of  knitted  taken  an  option  on  the  North  Thompson 


it  will  liax-e  any  great  effect  iiiCither  direc.  Austria,  formerly  heax-y  exporters  of  knitted  taken  an  option  on  the  North  Thompson 

is  .'*00  miles.  The  operated  mileage  on  tion.  Of  course,  most  of  our  raxv  materials  goods  to  the  Dominion.  claim,  in  Porcupine  from  the  liohJiiig  syti- 

Sept.  17  between  Port  Arthur  aiul  Vancoii-  have  adxanced  in  price  verv  eonsiderablx .  dieate.  The  North  Thompson  lies  helweeii 

ver  is  7.6.32  miles,  compared  with  0.971  Therefore,  xx  hen  xve  haxe  to  replenish  stocks  Winnipeg  Kleelrir’s  earnings  have  ex-  the  Y'ipond  and  Porciiiiine  (Voxx  n  and  one 

miles  in  1913.  ,,f  these  several  items,  it  xvill  become  a  pcrieiiced  such  a  remarkable  series  of  fluetua-  of  the  latter's  big  veins  dip  into  it.  The 

7  —  necessity  to  adxance  ilie  sale  price  of  our  since  the  opening  of  the  year  that  the  North  Thompson  xvas  once  before,  under 

Ogilvie  Flour  Milla  has  entered  upon  .a  poods.  When  this  liappi  ns.  it  xx-il!  be  the  company  ends  the  first  seven  months  xvith  ojilion  to  the  Crown  Reserve  pcotile, 
new  fiscal  year  under  very  busy  conditions,  real  test  of  what  ••fl'ect  the  ix’ar  is  liaving  on  returns  of  SI. 030, 124  which  represent  who,  however,  alloxved  the  Von  Polen/, 

Discussing  the  effect  of  the  war  upon  the  our  business.”  S3  gain  ox-er  the  191.3  figures.  A  substantia!  syndicate  to  get  it  away  from  them.  Now 

flour-milling  inrliistry  in  Canada,  W.  A.  -  —  -  -  im-rease  of  S.')4..'x28  was  registered  in  .lanii-  they  liax-e  secured  another  option  on  tlie 


new  nscai  year  iinner  very  nusy  eonriitions. 
Discussing  the  effect  of  the  war  upon  the 
flour-milling  industry  in  Canada,  W.  A. 
Black,  vice-president  and  general  manager 
of  the  Ogilvie  Flour  Mills  Co.,  Ltd.,  said: 
“The  effect  of  the  war  has  been  a  decidedly 


H'nnadinii  CntlniiM  is  o.vprcti'd  to  benefit  ary  but  this  turned  to  a  decrease  of  .*4, tiff.")  claim  ahd  are  doing  exploration  xx-ork  w  ith. 


from  the  check  to  inifiortat ions. 


stimulating  one  for  a  short  period.  Many  |  so  far  has  been 


“The  effect  of  the  xvar  upon  our  trade  increased 


in  Februarx .  .March  and  May  both  returned  it  is  said,  fairly  satisfactory  results. 


but  (be  remaining 


marked  by  (lie  months  showed  smaller  income.  ,Jiilx’’s  net  k.  N.  Burl  k  (“ominon  stiick  dividend  xvas 


have  been  buying  far  ahead  of  their  require-  fact  that  all  buyers  have  reiiiiced  their  returns  lolalled  *132,274  against  *Io3,I32  P"’  "cek  from  1 ’v*  per  cent,  to 

ments,  and  the  effect  of  this  xxill  be  in  evi-  purchase  to  the  minimum,''  said  A.  G.  a  year  ago.  1  percent  for  the  quarterly ,  the  I!>11  divi- 

dence  during  the  balance  of  the  year.  Ex-  Da.xvsoii,  managing-director  of  Canadian  '  -  -  dend  basis.  Tliereductionmcinisanimme- 

port  business  has  been  seriously  interfered  Cottons.  Limited,  in  an  interview.  Maple  Leaf  .Milling  Company,  like  fit'idends  to  shareholder-  of 

with;  until  very  recently  it  was  at  an  abso-  “That  is,  they  are  buying  only  xvhat  is  (he  othi’r  Canadian  milling  (“onciTUs,  has  xxith  a  payment  of  only  )(l(l 

lute  standstill.  Some  little  ex-ideiiee  of  re-  a.bsolulely  needed  feu'  immediate  eon-  biien  riishcil  xxith  orders  since  th<*  war.  The  ag.iinst  th*’ .*1 1 .2o()  xx'hii-h  xvoubl  liax'i*  Iks'Ii 

vival  is  maifesting  itself  at  (he  pre.sent  lime,  sumption,  and  it  looks  as  if  this  eondi-  coming  year  promises  to  be  a  remarkably  distributed  under  the  former  eondii  iiins 

and  I  expect  that  conditions  will  become  tion  of  aff.iirs  is  going  to  eonliniie  as  profitable  one.  Mr.  Hi’dlex- Khaxx',  managing  i  ^  ^ 

normal  in  this  respect  very  shortly,  provid-  long  as  the  war  lasts,  director  announces  that  within  the  last  txx-o  i  "anal  I  “4  per  cent,  xxdll  be  paid  on  the  |ire- 


"Of  cour.se.  we  xvill  benefit 


ing  there  is  serious  discrimination  in  freight  "Of  cour.se.  we  will  benefit  bv  (he  wi'cks  the  company  has  shipped  KMl.OOO  i  ♦’erred  stock.  Mr.  .S.  J.  Moore,  t  he  pret  ideiit 

”ates  as  between  w'heat  and  flour.”  xvar  to  the  extent  (bat  houses  are  do-  bags  of  flour  to  Bordeaux,  France;  300.00(1  |  (bat  the  common  slock  is 

- - -  jng  lOUe  if  any  importing  in  our  lines,  and  bags  to  Great  Britain  and  40,000  to  Holland.  |  •"'ing  reduced  to  a  4  per  cent,  basis  could 

The  Canadian  Car  and  Foundry-  Co.  xvha.tcxcr  they  arc  using  in  goods  (hat  w<>  Meanwhile  enquiries  are  being  received!""'  be  fairly  drawn  from  t  he  act  ion  ol  direc- 
has  ceased  to  use  anything  made  in  Ger-  can  supply  are  ordered  from  t he  home  mills,  from  N'orxva  v  and  Sweden.  The  company's  1 '"r.s.  The  company,  he  said,  was  expecting 
Many.  Hon.  Nathaniel  Curry,  president.  We  find  too,  that  manx  large  retailers  who  mills  are  xviirking  24  hours  a  day  to  meet  i ’'cniincTative  busine.ss  this  xvinier  and  (h« 
savs:  “Some  years  ago  we  imported  con-  formerlx  purchased  direct  from  the  Old  the  milling  demands.  reduction  of  (he  dividend' was  a  rnutti'r  of 

?i^erable  quantities  of  steel  billets  for  mak-  Land,  are  noxv  buying  from  the  jobbers  at  -  a  ennserx-atix-e  business  imlicy  witlioul 

ing  car  axles;  also  heax-y  rolled  steel  not  home,  and  indirectly  xxc  are  feeling  (he  bene-  C.P.R.  orders  are  said  to  haxe  been  •"  future. 

produced  in  Canada;  also  wheels  for  pas-  fit  of  this.  plaeed  in  New  York  during  the  past  txvo  ,  n  .  .  <  id  1 

ienger  ears.  We  started  some  years  ago  “The  situation  with  us  is  further  eom-  xveek.s  bv  London  investors.  In  small  lots  1  .  .  ’  '•  **o8<*rs  eomiiion  slock  tins  xxeck 


16-  placed  in  New  York  during  the  past  txvo 

situation  with  us  is  further  eom-  xveek.s  by  London  in.vestors.  In  small  lots  1 


W.  .4.  RogcFN  eomiiion  slock  this  xx( 
iirfd'’rxvent  the  second  reduction  in  the  n 


ipecified  Krupp  w’hf els  for  their  passenger  close  down  because  of  lack  of  .lyestiiffs.  and  interesting  feature  of  all  is  that  it  was 
:ars.  but  hereafter  I  believe  they  will  be  we  fear  it  will  be  many  months  before  the  bought  for  foreign  account.” 

intirely  satisfied  with  Canadian  inadi>  supply  can  again  become  normal.  -  - 

I'heels.  "Because  of  the  dyestuffs  situation,  it  Tmui  Citv’s  .August  returns  demon- 


Government  and  Municipal  Bonds 

Province  of  Quebec,  4%  (Guarantee)  due  1949 
City  of  Lachine,  P.Q.  5%  due  1954 

City  of  Verdun,  P.Q.,  5%  due  1954 

City  of  Sault  Ste.  Marie,  Ont.,  5%  due  1953 
City  of  Victoria,  B.C.,  4%  due  1951 

City  of  Kelowna,  B.C.,  5%  due  1937 

The  class  of  investment-  which  proves  its  worth  at  all 
times  and  under  all  conditions. 

Full  particulars  upon  request. 

C  Meredith  &  Company,  Limited 

1  Montreal,  Can.  London,  Eng. 


.-..ase,,  ,  uis  u  c  a  ,.i  (  ue  nios.  f,xpec|e-l  under  the  form- 

nterest mg  feature  of  al  is  that  it  was  o  1  „  cent .  qiiarterlv  rate.  The  direr- 
loug  it  for  oreign  ai  ( oun  .  tors,  however,  stated  that  thi^  redu>-(ion 

T  •  A _ _  might  only  prove  a  temporarv  one;  thev  (lid 

traction  r'ompanv.  Citosh  returns  were  m  ^  I  i  it  <  *1 

*798,560.  compan-d  with  *776.841  a  vear  Jh ^  pres  dent  san  (hat  the  eom- 

,  1,44  «e-i  iry  mil  pauy  linn  a  sutistantial  m  the 


ounted  to  ?1.V4,K()S.  a  uain  of  in  the  ’  '  '  . — 

year.  Net  income  for  eight  m<jnths  totalled  I  H'onsiimer’i,  tiun  H'otiipaii.v  lias  had  its 
*2,931.096,  compared  xvith  *2,832.00.5  in  i  charter  amended  enabling  a  change  in  tho 
11913  and  .*2.579,!t.52  in  1911.  Surplus,  |  method  of  raising  fresh  capital.  Sometime 
I  after  fixed  charges  in  the  eight  months,  j  ago  the  method  of  selling  stock  by  auction 
I  amounts  to  .*1.108.056,  which  rcpre.sent:^  proving  unsatisfactory,  (he  coiiipanx  got 
j  36.9  per  (n-iit.  on  the  *.3.000,000  prefereime  permission  to  dispose  of  shares  by  tender. 

I  stock.  'This  method  also  proved  unsatisfactory. 

I  -  -  -  I  Supplementar.x'  letters  patent  are  now 

Sherbrooke  Rai  way  directors  xvere  all  being  issued  authorizing  a  cliange  in  the 
re-elected  at  the  annual  meeting  on  Monda.v  j  par  of  the  shares  from  *.50  to  *ltM».  share- 
and  one  nexv  director  xxas  appointed.  As  j  holders  to  exchange  their  present  pro- 
noxv  constituted  the  board  is  as  follows: -  I  portion  of  2  for  one  and  al.so  gixing  the 
Mr.  C.  .1.  McCiiaig.  president;  Mr.  K.  H.  directors  authority  to  allot  unissued  stock 
Ewing,  vice-president;  Mr.  Frank  Thomp-  not  loxver  thah  1.50. 

son.  Air.  D.  R.  McCuaig.  Mr.  Grant  .John-  Holders  of  single  shares  will  be  of  course, 
ston,  Mr.  W.  H.  Thorold  and  Mr.  S.  L.  able  to  exchange:  the  odd  shares  are  to  be 
Spafford.  Speaking  of  the  outlook  for  called  in  by  the  company  and  sold  by  tender, 
business,  Mr.  McCuaig  said: — “The  com-  The  nexy  prox-isions  do  not  contemplate 
paiiy  has  contracted  for  the  greater  part  of  the  possibility  of  Gas  shares  selling  in  I  he 
(he  poxx-er  available  from  its  present  de-  open  market,  below  1.50.  If  they  do  and 
velopmeiit  and  the. earnings  should  show  a  nobody  knows  where  stock  will  sell  when 
satisfactory  increase  as  soon  as  normal  con-  the  markets  re-open,  tho  Company’s  char- 
ditions  again  prevail.  The  company’s  pow--  ter  will  presumably  have  to  be  amended 
er  (ilant  and  lighting  system  havp  been  kept  again,  and  a  lowAir  price  limit  for  new  stock 
in  a  Uigh  state  of  emoienoy  and  a  consider-  eetablished. 


(RSTABLISHFD  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

Paid  rp . 

UNDlVlbED  PROKlfS. ! ! ! !  !  ! .  1.098.968. 40 

HEAD  OFFICE:  MONTREAL 


Assets  of  $74,890,406,  Repre¬ 
senting  a  Gain  of  $21,543,990  in 
Two  Years — No  Definite  Inti¬ 
mation  of  Earnings  Beyond  Ab¬ 
ility  to  Maintain  14  p.  c.  Div. 

The  figure.s  of  the  annual  report  of  tlu' 


R.  B.  ANOrs.  Esq. 

HON.  ROBT.  MACKAY. 
C.  R.  HOSMER,  Esq. 
n.  R.  DRUMMONO.  Esq 


BOARD  OF  DIRECTORS 

H.  V.  MEREDITH.  Esq..  lYesident. 

E  B  OREKNSHIKI.DS,  Esq.  SIR  WILLTAM  MACDONADD 

.SIR  THOS.  SHAl  OIINESSY,  K.C.V.O.  DAVID  MORRICE.  Esq. 

\  BAITMOARTEN,  Es(|  C'.  B.  GORDON,  Esq. 

D.  FORBES  .\NGilS.  Esq.  WM.  McMASTER.  feaq. 


H.  K.  DRUMMOND.  Esq.  D.  FdKHlvs  .'X.vvtus.  r,sq.  5\  M.  McMASTER.  .a..,. 

SIR  FREDERICK  WTLLIAM.S-TA YLOR.  General  Manager 
A.  D.  BRAITHWAITE.  Assistant  General  Manager. 

C.  SWEENY.  Supt.  British  Columliia  Branches.  K.  J.  COCKBURN,  Siipt.  Quebec  Branches. 

E.  r.  WINSLOW,  Supt.  North  YVest  Branches. 

D.  R.  CLARKE,  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BKANCDES  IN  CANADA. 

At  all  Important  cities  and  towns  In  the  following  Provin(»s. 

Province  of  Ontario  Province  of  Nova  Scotia. 

Province  of  Quebec.  Province  of  Manitoba. 

Province  of  New  Brunswick.  Province  of  Saskatchewan. 

Province  of  Prince  Edward  Island.  Province  of  Alberta 

Province  of  British  Columhia. 

BRANCHES  OYITSIDE  OF  CANADA. 

I. .ondon.  Eng. — 47  Threadneedle  Street.  E.C.  Chicago.  HI. — lOS  .South  La  .Salle  Street. 

G.  C.  Cas.sels.  Manager  Spokane.  State  of  Washington. 

Sub  Agency — 9  Waterloo  Place.  SI.  .lohn's,  Newfoundland. 

Pall  ytall.  S.W.  Curling.  Newfoundland. 

New  York.  N.Y. — 64  Wall  Street.  R.  Y.  Hebden.  Grand  Falls,  Newfoundland. 

W.  A.  Bog.  J  T.  yiolineux.  Agents  Me.xico  City.  Mexico,  D.F. 

BANKERS  IN  GREAT  BRITAIN. 

London.— The  Bank  of  England,  The  Cnion  of  Liverpool. — The  Bank  of  Liverpool,  Ltd. 

I.,ondon  &  Smith's  Bank.  Lid.  London  j  •. 

County  &  We.stniinsler  Bank.  Ltd.  The  Scotland — The  British  Linen  Bank  and  Branches 

National  Provincial  Bank  of  England,  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

New  Y'ork. — The  National  Citv  Bank.  National  Buffalo. — Tho  Marino  National  Bank. 

Bank  of  Commorre.  National  Park  Bank  San  Francisco. — First,  National  Bank,  The 

Philadelphia. — Fourth  Street  National  Bank.  Anglo  and  London  Paris  National  Bank. 

Boston. — The  Merehanis  National  Bank 

Savings  Depart  ments  connerled  xxith  each  (anadian  Br.meh  and  Interest  allowed  at  ('urrent  rates 
Collections  at  all  jioints  of  the  world  undertaken  at  most  favorable  rates. 

Travellers’  Cheques,  Limited  Cheque  rand  Travellers'  lasttcrs  of  (.'redit  issued  negotiable  In  all  parti 

'^ThU^Baiik  with  its  Branches  al  every  important  point  in  Canada  offers  exceptional  facilities  for  ths 
transaction  of  a  general  Banking  business. 


companies  operating  in  Great  Britain,  and  C’ompanv  to  December  31. 

states  that  it  becomes  almost  necessary  to  available  give  evidence  of  tlie 

divide  them  into  three  classes.  Some  of  .ompany's  btisiness. 

eompanies  because  they  have  been  register-  pauy  a  earning  poxver,  its  abiltly  to  main- 
ed  tinder  the  (’omiianies  Act  at  Somerset  tain  a  I  I  per  cent,  dividend  is  ample  dem- 
House.  In  the  st'cond  category  are  eom-  onstration  in  this  direetion. 
panics  bearing  hybrid  names,  which  afford  The  Balance  Sheet  for  1913  compared 
some  clue  to  t  heir  German  origin,  and  in  the  with  t  xvo  years  previous  shoxxs  a  building 
third  class  are  tliose  companies  which  have  tip  of  assets  from  *.53,346,416  in  1911  to 
purely  English  names,  tints  completely  hid-  ■*74,890,4tl6  at  the  end  of  I!II3. 
ing  the  true  nationalitv  of  the  business.  The  Knlanee  Sheet. 

I./’rVnKrt?"-'' company's  report  for  tliree  years 


I..ondon.  Eng. 


THE  MERCHANTS  BANK 

OF  CANADA 


HEAD  OFFICE, 
MONTREAL 


President  .  .  .  . 
Vlee-Presldent  .  .  . 
General  Manager 


SIR  H.  MONTAGU  ALLAN.  C.V.O. 

. .  K.  W.  BLACKWELL 

.  E.  F.  HEBDEN 


PAID  UP  CAPITAL . $7,000,000 

RESERVE  FUNDS  AND  UNDIVIDED  PROFITS .  7,248,134 

320  Branches  and  Agencies  in  Canada,  extending  Irnm 
the  Atlantic  to  the  Pariflo. 

A  GENERAL  BANKING  BUSINESS  TRANSACTED. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branches 


D.  C.  MACAROW 


Manager  Montreal  Branch. 


INCORPORATED 

"The 

BANK  ofTORDNTO 


HEAP  DfTJrri  TORI>NTO 


Paid-up  t-api(nl 
RcaervcH  FiiikIk.  . 


».-,.(i(tn.on9 

$«.:tor.273 


DIRKI  TORS 

DrsTAN  Cnri.sos,  President.  W.  G.  Go.mr.FH a m.  VIcn-l’n's 
,1.  HsMitHHON.  U’nd  \  |C(>-Pr('s. 

Hov.  C.  S  llrMAv;  Wii.i.i  am  SroNK.  .Iohv  M  AemivAt.c.  Lt -Cni. 
A.  E.  Goocfhham,  Nichoiah  liAwi.r,  Lr.-Coi.  F.  S.  Mkh.hkn, 
.1.  1,.  Enoi.f.iiaht.  Wm.  I  (IrAit 

Thoh.  F.  How.  General  .Manager.  T.  A.  Bird.  Chief  luspector. 

BANKERS 

NEW  Y'GRK — .N'ational  Bank  of  Commereo 
CHICACiO — First  National  Bank. 

LG.NDD.N,  E\().— London  City  &  .Midland  Bank.  Limited. 


Your  Raiiliing  Affairs 

The  Hank  of  Toronto 
offers  to  ,'dl  liiisiness 
people  the  .'idvaptag(<  of 
its  most  complete  and 
modern  lianking  servit-c. 
Many  .xears  of  evperi- 
rni-e  in  Canadian  Bank¬ 
ing.  large  resonrers.  am¬ 
ide  lianking  faellillcs. 
carefully  eliosen  connec¬ 
tions  and  the  serx  iec 
of  effieienl  and  aeeurafe 
ofllecrs  arc  some  of  the 
advanlages  gained  liy 
Iransaelliig  your  bank¬ 
ing  affairs  with  this 
Institution 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1869 

Capital  Authorized .  $2.*), 000, 000 

Capital  Paid-up . $11,560,000 

Reserve  and  Undivided  Profits .  $13,.500,000 

Total  Assets .  $180,000,000 

HEAD  OFFICE,  MONTREAL 
SS-Y  Branches  in  Canada  and  Newfoundland. 

Twenty-eight  Branches  In  Cuba,  Porto  Rico  and  Dominican  Republic 
BRITISH  WEST  INDIES 

BAHAMAS  Nassau:  BARBADOES  Bridgetown;  GRENADA-  St.  George's; 
JAMAICA  -  Kingston:  TRINIDAD  Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS  Belize 
BRITISH  GUIANA  Georgetown  and  New  Amsterdam. 


LONDON,  ENGLAND 

NEW  YORK  CITY 

8  Bank  Bldg.,  Princess  Street,  E.C. 

Cnr.  William  and  Cedar  Streets 

BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS. 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THCBANKOF  OXTAIVik 


ESTABLISHED  1874 


Capital  P.iid  Up  •  • 

Rest  and  Undivided  Profits 
Total  Assets  Over  •  • 


S  4.000,000 
$  4,962,769 
$64,000,000 


The  accounts  of 

Corporations,  Merchants, 
Business  Firms 

Carried  on  favorable  terms. 


Montreal  Branch . G.  U.  WAINWRIGHT,  Acting  Manager 

Fairmount  Avenue  Branch  W.  C.  BURPE,  Manager 

Business  Founded  1795  SMnBHMBnRHsoBBovH 

AMERICAN  BANK  NOTE  COMPANY 

(Jucorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

BAKK  NOTES,  BONDS,  Sll.AKE  CEK'lTFtCA'rES, 

DRAFl'S,  CTlEt’KS,  LE'I  TEKS  OF  CREDIT,  EfC., 

FOR  BANK.S,  COKPOK.iTIONS,  ,\ND  GOVERN. 

MENTS.  CONTRACTORS  TO  ’ATIE  GOVERN. 

MENT  OF  CANADA  FOR  DO.MINION  NOTES, 

POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  •  Ottawa,  20B-228  Wellinilon  SI. 

Prancliesi 

TORONTO  MONTREAL  WINNIPEG 

1»  Melituia  St.  Royal  Trust  Bld^.  594  Main  St. 


WINNIPEG 

594  Main  St. 


dPfifL  JlNANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER 


***  over,,  hjr  tho| :  is  quifp  evidontthaJ  (ho  Eoldeh  opporUinily 
J  revelation  of  strong  »nd  weak  spots  in  (he!,  "ill  slip  tliroiiEh  Canada  s  fingers  and  that 

busine'ss  fabric,  by  the  testing  process  of  the  final  crop  figure's  of  1915  wiH.  be,  in  all 
I’ublishod  every  Saturday  at  .'133  Crni]^  abnormal  conditions.  Vet  the  man  who  probability,  no  greater  than  those  of  1913, 
Street  West,  hlontreal.  foresees  these  change's  cannot  take  advan- !  and  probably  as  small  as  those  of  lfil4- 

-  '  —  -  '  - - tage  of  his  prevision,  for  no  market,  is  open  j  yne  is  inclined  to  wonder  what  t  he  scientific- 

T-.  -KELLY  -  DICKINSON . Editor  him. either  to  buy  or  sell;  ho  ('an  nei'tfier  W'linan  people  would  do  in  a  siniilar  case. 

M  K"’ vsAvnwPT  T  icw-vniVta  p.tifnr  uiake  a  profit  nor  mitigate  his  loss('s.  thaj-  undoubtedly  would  seize  the  oppnr- 


Slreet  West,  hlontreal. 


T.  K.  D.’s  COLUMN 


Headjustment,  so  far  as  Canada  is  con-  A  visitor  to  Montreal  who  called  at  this 
corned,  means  Greater  Production  of  Natur-  office  on  Monday,  recited  an  interesting 


„  jr' SANOWKT  T  \  •  '  t  F  l‘f  niake  a  profit  nor  mitigate  his  loss('s.  undoubtedly  would  seize  the  oppnr-  al  Resources,  backed  by  a  curtailment  of  experience  which  ha.s  some  relationship  to 

^  ‘  '  . i  ssocia  e  i  or  jg.  ,  tnnity  for  permanent  betterment,  as  they  personal  and  corpo-  (he  high  cost  of  living. 

*7“^  ^  state  of  auaesthesia  in  the  securitit's  mar-  |  have  proven  in  man.v  instances  that  actions  READJI’STMENT  '  rate  extravagances.  MIDDLEMEN’S  Deciding  to  fill  his 

SLBSCRIPTION  PRICE,  Tn^Camada,  $2  ^p^s,  by  the  directors  of  numerous  corpora- J  f^peak  loudi'r  than  words.  Are  Canadians  WHAT  IT  MEANS  More  production,  le.ss  PROFITS.  flask,  preparatory  to 

Brit^^n',  Ss^'a  vc^r;'^5r'for  six  months;  tions,  to  perform  acts  which  may  be  for  the  ■  8‘*ing  to  blunder  along  and  allow  a  to|)-  outlay,  will  decrease  takingathree-dayrail- 

]n  the  United  Abates,  $2,50  a  year;  $1.50  strengthening  of  the  company  or  may  not,  I  In'S! vy  linan(*i:d  situation  laboriously  to  the  ratio  of  costs  to  gross  revenue,  and  thus  way  journe.v,  he  called  at  a  store  somewhere 


for  six  months,  but  are 

ADVERTISING  RATES  made  known  veniences 

upon  application.  be  perfori 

CABLE  ADDRESS,  "Fintimes”;  W.  U.  market  tc 

f'ode.  acts 

OFFICE,  333  Craig  Street  West.  dividends 

colleoti  blf 

TELEPHONE,  Main  8150  (Private  e.x-  ,  . 


are  highly  detrimenlai  to  iKe  con- i  eight  itself  ('ntin'I.v  t>y  rc-adjustmi'iit  in  I  lcav«>  a  surplus  over  and  above  fixed  charges  on  Windsor  Street  and  asked  for  a.  bottle 
iences  of  the  sharehold»'rs  and.wOuJd  not  I  iii’dit^try  and  coimnf'rci'?  '  '  Uyhicli  will  make  our  national  balance  sheet  of  a  well-known  brand  of  whisky, 

performed  if  there  were  an  open  slock-  }  A  25  per  c('nt.  incrcasi'  in  agricultural  look  stronger  in  liquid  assets  than  it  has  for  “How  much  is  it’’?  he  asked.  j 

“Two  dollars  a  bottle,”  answered  the  man 


be  performed  if  there  were  an  open  slock-  A  2.>  per  c('nt.  incrcasi'  in  agricutnirai  look  stronger  in  liquid  assets  than  it  has  for 
market  to  reflect  the  shari'holders’ opinion;  production  next  year  would  give  the  one  i  many  years  jiast.  The  margin  of  profit  has 


such  acts  as  the  deferring  of  prefere  nce  j  requirement  of  increased  virgin  wealth  fiocn  gri'at  enough,  in  all  eonscience,  but  behind  the  counter, 
dividends  when  there  ari'  funds  in  hand  or  1 '■'  hereby  to  n'storo  the  country’s  purchasing  tbp  dead-weight  of  over-capitalization  and  “Too  much,”  said 


“Too  much,”  said  the  visitor,  and  walked 
out. 

He  called  at  another  store,  half  a  block 


trrrix  r,,  .wo  V  raig  oircei  wc,  .  collectible  with  which  they  could  bo  paid.  j  power  for  manufactiin'd  commodities.  This  the  constant  drain  of  working  funds  for  so-  out. 

TELEPHONE,  Afain  8150  (Private  c.x-  In  this  situation,  of  course,  (he  Canadian  ^  matter  which  affects  every  man  in  calb'd  expansion,  have  combined  to  make  He  called  at  another  store,  half  a  block 
change,  branch  lines  to  all  departments.)  exchanges  are  quite  heipb'ss.  TIu'y  f’ariada — it  has  a  direct  bearipg  uj'ou  the  I  the  average  profit  and  loss  surplus  of  more  away,  and  asked  the  price  of  the  same  brand 

TORONTO  OFFICE,  95  King  Street  E.  eannot  possibly  open  until  the  London  and  St.  Cat iK'rine  Street  merchant  as,  well  as  the  j  or  Jess  negative  quality,  being  conspicuous  of  whisky  and  was  told  $1.75.-  “Too 
Kepregentative,  K,  Rittenuousk,  York  exchanges  have  given  tlu'  word.  St,  Francois  Xavic'r  .Street  financier.  The  by  its  absence  as  a  rainy-day  reserve,  when  much,”  he  said,  and  passed  out  to  another 

’Phone  Main  5107.  There  is  now  in  both  those  cities  a  fairly  present  ra(('  of  production  is  only  sufficient  most  nc'cded.  Readjustment  should  repre-  store  nearby,  when  he  finally  bought  a 

LONDON,  Eng.,  2.3  Finch  Lane,  Cornhill.  considerable  market  for  cash  transactions,  t**  look  after  our  lu'avy  fi.xcd  charge's.  In  sent  a  re'al  substantial  building  of  profit  and  dollar  bottle  for  .$1.3,5. 

Davies  &  Co.,  Representatives.  and  it  is  fast  beeeoming  evident  that  there  onlinary  circuinstaneees  we  shouldjbc  com- 1  loss  surpluses.  The  same  thing  applies  to  many  other 

-  will  have  to  he  a  .similar  market  established  pelled  to  put  up  witdi  such  a  state  of  com- 1  -  commodities.  Take  apples,  for  instance. 

THE  MONTREAL  FINANCIAL  TIMES  in  Canada,  if  the  opening  of  (he  official  parative  leoverty,  lent  with  (ho  whole  of  Lost.— A  perfectly  gorgeous  Army,  last  Thousands  of  dollars’  worth  are  rotting  in 
'^'BLISHING  COMPANY,  LIMITED.  .  market  is  much  longer  delayed.  When  th*'  K’lrope'  at  war  there  is  an  opiiortunily  to  i  st'en  in  the  presence  of  the  Crown  Prince,  the  orchards,  yet  they  are  being  sold  at  45 
. ^ ‘  .exchanges  were  first  elose'd,  Th,b  Jt-iNAeVifA^  e^dtivate  n  ore  of  those  millions  of  virgin  Fiueb'r  will  be  rewarded  with  a  bag  full  of  cents  a  basket  in  some  places  in  Montreal. 


“Why  Bonds  Are 
Safe  Imrestments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request* 

N.  W.  HARRIS  &  CO. 


’Phone  Main  5107.  There  is  now  in  both  those  cities  a  fairly  present  rate  of  production  is  only  suliiciciii 

LONDON,  Eng.,  23  Finch  Lane,  Cornhill.  considerable  market  for  easb  transactions,  td  look  after  our  lie'avy  fixed  charge's.  In 
Davies  &  Co.,  Representatives.  and  it  is  fast  becoming  evident  that  there  e>rdiiiar,v  circunistaiKees  we  sliouldjbo  coni- 

-  ^-il]  bave  to  he  a  similar  market  established  pelled  to  put  up  wil4i  sueli  a  state  of  com- 

TRE  MONTREAL  FINANCIAL  TIMES  in  Canada,  if  the  opening  of  the  official  parativc  imverty,  but  with  the  whole  of 
A'BLISHING  company,  limited.  .  market  is  miicli  longer  delayed.  When  fh*'  I'hirope'  iit  war  tlure’i  is  an  ()P|)or|,unily  W 
• • _ .exchanges  were  first  elose'd,  Tp.B.JfiNAeVfjfA^  ♦‘uJtivate  n  ore  of  those  millions  of  virgin 


Incorporated  - 

157  St.  James  St. 


Boston 

Montreal 


^'BLISIIING  COMPANY,  LIMITED. 


SATURDAY,  OCTORER  3,  1911. 


THE  RI’LER  OF  A  PROVINCE. 


TiMe.s  strongly  deprecated  any  vffort  at  «ii'di  as  may  tu'ver  occur  again.  We  |  Iron  Crosses. 


private  transactions,  not  on  account  of  an.v 
regard  for  flio  stock  exchange  monopol.v. 


have  little  patience  with  those  who  sa.v  that 
it  cannot  be  done';  that  it  is  too  late.  It: 


but  because  the  suspension  of  Iraeiing,  i  *‘8''  done  in  some  way.  Look,  for  in- j  told  me  this  week  that  he  hadn’t  enough 


>n  Crosses.  There  is  something  radicallywrong  in  the 

domestic,  larder  supply  market,  and  it  is 
■V  .MAN  WITH  a  six-cylinder  automobile  not  excess  of  demand  over  supply. 


in  Canada  if  ^v  stock  exchange  authoritie  s  all  -stanee,  at  the  le'iis  of  thousands  of  acres  of  !  inoiie'.v  to  pay  bis  pew  rent,  though  where  he 

all  are'iisiialiv  a  over  t he  weirld,  was  the  onlv  way  to  ensure  e.xcelleiit  lauds  in  the  viednify  of  outer  gets  bis  petrol  ho  failed  to  sa.v.  There  is 
We  have  not  in  ^rom  a  disastrous  war  iiaiiic.  The  Montre  al  where  (ho  only  product  of  the  soil  somo  virtue  in  the  Ford,  after  all. 


Provincial  governments  in  Canada,  if  ''.v  stocK  exenange  auinoriiies  an 

tliev  have  anv  strength  at  all,  are  usuall.y  a  world,  was  the  only  "ay  to  ensure 

pretty  autocratic  affair.  Wo  have  not  in  s^f«d..v  from  a  disastrous  war  panic.  The 
llie  jiulilic  life  of  this  countr.v  a  supply  of  oiil.v  persons  who  were' tlie'iiofTeTing  tei  carr.v 


big  men  sufficient  to  allow  five  or  six  to  any  traning  "-rre'  irresponsiniemrarrs  ,n 

tire.viiieial  eabine't.  especiallv  when  that  financial  .seas,  whose  one  object  was  to 
cabinet  is  of  the  same  political  stripe  as  the  f"’"  «■  '>ol'“'’s  out  e^f  the  fears  of  (lie 

one  at  Ottawa.  The  btisine'ss  of  aelminis-  impres.sionable'.  They  had  no  real  lacilitn's 
icring  Ontario — outside'of  (he  rather  menial  bringing  seller  and  bu.ve'r  foge'thi'r,  and 
task  of  lie'rding  vot(>rs  in  t lie  constitueneie's,  fortunate'l.v  their  efforts  t(>  (iromote  ini- 


oiil.v  persons  who  were' t lie'll  offe'ring  to  carr.v  J  ■'^b'foot  liejarding  proedaiining  a  beautiful 
on  siich  trading  "Vre'  irresponsible jiiratrs  erf  1  siW'for  the  small  sum  of  .5  e'cnts  per  square 


.Another  noon  substitute  for  “Business 
as  Usual”  has  been  suggested,  in  “Flour 
aud  Feed.” 


site  for  the  small  sum  of  5  e'cnts  per  square  When  the  Westmoii.nt  Rifeeb  were  par-  A  clear  brain,  a  robust  body,  friendl.v 
foot!  ading  last  Friday  evening,  a  sturdy  little  {  smile  and  buoyant  stride,  characterized 

’I'oo  niiicli  (  nergy  is  going  into  the  cam-  fellow,  about  six  years  old,  was  doing  Iiis  Fleetwood  Howard  Ward.  They  have 
paigii  for  purloining  the  fag  ends  of  I  he  best  to  keep  pace  with  the  recruits,  and  the  passed  to  the  Great  Beyond,  leaving  a  sheer 
German  industrial  e'xjxtrls.  We  don’t  lire  in  his  eye  and  wooden  sword  at  his  sense  of  pity  that  such  a  use'fiil  life  should 
want  aii.v  more  incliisfries,  we  want  grain  to  shoulder  gave  evidence  of  the  inspiration  be  so  ruthlesijly  torn  from  the  place  it  so 


so  been  ("irricd  on  with  great  o'W.  the  situation  i.V  ODlifd.Yf.  aifferePV  41i<\y  would  quickly  toree  the  provioeiai, atui  ^  The  f*()MnwHAT  startling  heading  in 

illation  firmness  and  honestv  l''irni.s  of  unquestionable  stiuiding.'  wiiii  a  federal  authorities  to  take  such  monetary  |  The  Saskatchewan  Government  pro-  one  of  the  newspapers  the  other  day: 
of  nurnose  hv  the  eminent  statesman  whose  ’ar?'*  wealthy  and  intelligent  clientele  on  as  will  lead  to  a  greater  agricultural  ■  ))OS('s  to  give  1,.5()0  horses  to  the  cause  of  “W.  Grant  Morden  takes  on  record  cargo,” 

death  o.'currcel  last  week,  and  who  is  mourn-  hot h  side's  of  t  he  market,  are'  now  ofTe'ring  which  does  not  necessarily  mean  Kminre.  The  various  provincial  contri-  is  one  more  proof  of  the  complications 

e  el  with  a  iicrsonal  sorrow  bv  the  entire  their  services  to  their  clients  for  t he' bringing  "he  at.  hutions  to  the  British  Government  are  bound  to  arise  by  placing  personal  names  of 

lirovincc.  (Inly  one'  figure',  that  of  Sir  togethe'r  of  buyers  and  sellers  of  liste'd  j  thoroughly  repre'sentafive  of  Canada’s  “iia-  real  live  liunians  on  tugs  aud  steamers  and 

\(lani  B('<'k  has  rivalled  that  of  Sir  .lames  securities  upon  as  ^re'c  and  iinliampereel  a  A  year  ago  an  e'Xtreint'l.v  pessimistic  |  •"ral  resources,  and  we  trust  that  the  other  marine  monsters! 

Whituev  ill  the  public  e.ve;  and  that  figure  market  as  can  well  be  secured  so  long  as  the  feeling  would  have  been  enge  ndered  over  a  ' 'He  AAireless  will  truthfiill.v  record  - - 

('(1  aside  into  a  spi'cial  field  official  market  ri'mains  elose'd.  And  we  .58  per  cent,  eleclitie'  in  the  iiiimigratioii  to  ''**eh  item  for  the  benefit  of  Germany’s  war  A  merchant  is  offering  Nova  Scotia 

■  V,,,#  fi»r,I  (L..!  ill  uj t  .IriiniT  1  Ln\,  ni*..  'rn-fluir  it.  iw  n  nmiMe  Tfir  irrftf.irii*!*?-  '  offie^e',  a.nnles  a.f. 1  iiO  niir  Viiit*rol  AinnirrtiLl 


was  ('ferly  nioveel  aside  into  a  special  field  omciai  inarKei  re'mains  cioseei.  aiki  wt 
Aif-admin.strat ion  where  it  had  little  e'on-tact.-  -Ciill-no.t  but  f»*el  that  in  so  doing  they  are 


cajLDO.t  but  feel  that  in  so  doing  they  art'  Canaelii.  'ro-du,v  it  is  a  pause  for  gratifici^ 
performing  a  juiblic  and  legitimate  servie'o.  tiori  that  fhe're  has  bee'ii  (his  ver.y  pronounc-  I 


with  the  general  busine  ss  of  government,  performing  a  piiniic  anei  legiiimaie  servie'e.  non  i  nat  ine're  iias  ne'en  inis \er.v  proiieMtiie  • 
and  has  now  been  set  still  further  aside  in  If  be  regretted  (hat  the  brokers  who  ed  contraction  in  the  volume  of  iieAvcoiners 


icii  Item  lor  the  lieneht  ot  Germany  s  war  A  merchant  is  offering  Nova  Scotia 

apples  at$l. 50  per  barrel.  Montreal  house- 

- -  wives  are  paying  at  the  rate  of  about  .$5  per 

Letter  from  a  .self-made  promoter  to  barrel  when  buying  b.v  the  basket  over  the 


the  honorable  but  not  active  sphere  of  (he  members  of  (ho  stock  exchanges  are  during  the  four  montlis  to  August  1.  The  bis  son:  Study  environment  when  offering  counter.  It  would  seem  that  much  of  the 
Lieiitenant-tiovcrnorsliip.  debarred  b.v  the  terms  of  tlic'ir  mcmbi'rship  Dominion's  restrictions  on  immigration,  j  promotion  stock.  If  in  Lngland  make  it  a  high  cost  of  living  is  duo  as  mue'h  to  the 

The  history  of  the*  Whitney  administra-  from  taking  part  in  this  business;  hut  the.y  established  earl.y  in  the  year,  are  now  eh'- r*  P‘‘''  cent,  dividend  estimate;  if  in  the  extravagance  of  the  housewife  as  well  as  to 
tion  ill  Ontario  has  be'cu  a  ver'v  curious  one.  may  console  themselves  that  it  e-annot  as-  monstrated  to  have  been  wise.  neighborhood  of  Montreal  or  Toronto,  the  cupidity  of  the  middleman. 


it  startl'd  life  with  a  spasm  of  distinct  s'lnie  any  ve'r.v  large  proportion^  withemt 
radicnlisiii.  which  caused  it  for  a  time  to  be  compelling  the  opening,  iipem  .s/imeiterins 
niti'd  as  (lie  most  “progressive”  aelminis-  :or other,  of  the  official  exchanges.  In.tlje 
‘iTSitfon  in  t’anaela.  That  there  were  some  meanwhile  these  transaetioris  "ill  serve' as  a  „f! 
excuses  for  that  radicalism,  in  the  t.vrann.v  valuable  iiide'.x  of  market  opinion,  and 
and  inefficiency  of  some  of  the  public-service  should  in  the  end  greatly  facilitate  the  task 
corporations  constituted  under  the  previous  "f  re-opening  the  exchanges.  Kxcept  in  the 
regime,  (.'anuot  be  doubted;  but  the  policy  event  of  a  serious  disaster  to  the  Allied  arms,  p|.j 
gave  the  province  a  distinct  black  mark  in  <hat  re-opening  ought  to  be  now  at  no  great  an 
the  records  of  foreign  investors,  the  effects  distance  in  the  future 

of  which  were  soon  visible  anel  caused  a  - y; -  in 

almost  complete  abandonment  of  “pro-  The  war  has  alread.y  pricked  the  oil 
gressive  ’  tactics.  It  ma.v  be  doubled  babbie;  will  it  do  the  same  for  the  Black 
whether  the  Premier  himself  ever  had  much  Fox  balloon?  abi 

syiupath.v  with  them;  he  was  a  Conserva-  _  _ 

live  b.v  instinct,  as  well  as  name,  and  be-  LOAN.S  AND  DAIRY  CATTLE,  am 

caiim  more  so  as  life  went  on;  and  the 

hydro-electric  policy  was  adopted  when  the  The  co-operative  agricultural  credit  idea 


r’  ‘;Kvervhoi)Y  is  bus.v  with  war-maps  tlii^se 


^  neighborhood  of  Montreal  or  Toronto,  the  cupidity  of  the  middleman. 

!  offer  a  bonus  stock  consideration  of  50  to _ 

I  100  per  cent,  and  estimate  20  per  qent.'on  Deppite  all  the  criticisms 


. _  . .  D  Deppite  all  the  criticisms  of  the  Hon. 

:or other,  of  the  official  exchangoi*.  In  tl»e  (^aVf,^  There' is  a  war-map  that  is  deserving  preferred  stock  the  first  year.  If,  Sam  Hughes,  man.v  miUtia  officers  admit 

meariwliilc  these  transactions  "'ill  serve'aS  a  „f’niore  attention  than  it  is  getting.  It  is  b'lwever,  you  are  selling  stock  in  Prince  that  if  he  had  not  taken  a  personal  direction 
valuable  iiide'X  of  market  opinion,  and  ^he  map  of  the  progress  of  sottlemeiit  in  i  *''H'yard  Island,  don’t,  for  goodness  sake,  of  all  departments,  setting  aside  oonsider- 
should  in  the  end  greatly  facilitate  the  task  Manitoba,  Saskatchew'an  and  Alberta — the  *  think  of  any  estimates  of  profits  able  red  tape,  the  Canadian  contingent 

of  re-opening  the  exchanges.  Except  in  the  niap  of  (he  war  of  human  energy  and  enter-  HO  per  cent,  per  annum.  And  don’t  would  not  now  bo  afloat,  complete  in  all 

event  of  a  serious  disaster  to  the  Allied  arms,  prise  against  the  dead  unproductiveness  of  to  guarantee  tlm  dividends  and  the  i  particulars.  Results  count  in  such  emer- 
t hat  re-opening  ought  to  be  now  at  no  great  untilled  prairie.  And  th;*t  is  the  war  :*  ®H*t"l  repayment.  Remember  that  you  gencies  as  the  present  and  as  one  French- 


that  Canada  must  wage  with  all  her  energy  •‘'o’'  industry  Canadian  officer  puts  it: 

in  the  next  few  years.  to  contend  with.  per.sonifled.” 


‘War  is  hustle 


MAINLY  ABOUT  FINANCIERS: 

BY  ONE  WHO  KNOWS  THEM. 


When  he  takes  out  the  limousine  Sir 


gressive  ’  tactics.  It  ma.v  be  doubled  bubble;  will  it  do  the  same  for  the  Black  •“^he  only  consolation  that  we  (eaU^,see 

whether  the  Premier  himself  ever  had  much  balloon?  about  the  quantities  of  socks  that  are  iieing  AHOTJT  PJM  If  C  ’ 

sympathy  with  them;  he  was  a  Conserva-  - - -  knitted  for  the  soldiers  by  well-meaning  M.  A  A\\J, 

live  b.v  instinct,  as  well  as  name,  and  be-  LOANS  AND  DAIRY  CATTLE,  amateur  knitters,  is  that  if  the  knitters  BY  ONE  WHO  KNOWS  THEM- 

came  more  so  as  life  went  on;  and  the  were  not  doing  that  they  would  probably 

hydro-eleetrie  policy  was  adopted  when  the  The  eo-operative  agrieultural  credit  idea  be  doing  nothing  useful  at  all.  Sofarasthe  ,1.  H.  Plummer  is  one  of  the  few  Canadian  When  he  takes  out  the  limousine  Sir 
party  was  much  less  ot  a  one-man  power  seems  to  have  been  put  into  workmg  order  concerned,  they  could  ho  made  f^tl'ers  among  our  prominent  financiers  Montagu  Allan  is  apparently  quite  content 

than  it  has  been  in  later  years.  Since  that  in  the  Calgary  district  recently.  Mr.  Vero  rapidlv,  economically  anel  effi-  »  daughter  to  the  front.  Miss  to  sit  in  the  back  seat  and  leit  the  chauffeur 

time  business  has  had  little  to  complain  of  C.  Brown,  who  besides  being  general  man-  i...  „  Canadian  factories.  Ji  ^  ‘  splendid  work  m  do  the  work.  But  when  there’s  a  horse  to 

Jpom.the  Ontario  administration,  and  the  thereby  giving  employment  to  Canadians  and  isTolloXg  the  coSgen^  in  th?sai^^^  tL^Sin  th^froSeal^wH 

.iiggr^cssive  iiolicy  ot  opening  up  now  mining  Coottaerco,  is  a  sort  of  trav elhbg  aiwstlejof  ^^althy  amateurs  capacity.  _ _  niaii  oceupving  the  seat  behind.  And  Sir 

Ifrritories  anel  extending  railroad  com-  sane  finance  ^  the?  ^\Ves4,  iaddros^e)^;  a  Bradford,  who  has  been  on  the  Mbntagu  can  drive! 

inunications  nneloubtedly  had  much  to  do  meeting  called  tor  the  dis(;ussi(m,of,..waj.vs  _ _ _ _  _ _  staff  of  the  Royal  Securities  Corporation  for  - — 

with  the  prosperity  of  the  past  decade,  and  means  for  the  increase  of  dairy  tpro-  Insi  rance  companies  are  reported  to  be  several  years,  and  was  recently  moved  to  Major  , I.  Reid  Hyde  now  is  acting  0.  C. 
A  profound  confidence  in  (he  honesty  and  diice.  Judging  from  reports  he'  hud  to  face  from  m-ikimr  even  their  ordinary  •'ing  -  returned  to  6th  Brigade.  C.F. A.,  and  is  recruiting  the 

.in  ...riev  ,.f  elm  n„in-  Linic^if  i.nH^.iKinHW  ibn  ,.su«l  hauk-baitini.  camnaiLMi  of  nllPiroel  Canada  and  will  go  into  business  on  bis  own  brigade  which,  it  is  interesting  to  note,  was 


territories  anel  extending  railroad  com-  sane  finance  in  ^  the  ^  W^^s^t,  ^addrosse^;  a 
inunications  nndoubtcdl.v  had  much  to  do  meeting  called  for  (hb  e^iscussiem,  oi,..wa(.v.s 
with  the  prosperity  of  the  past  decade,  and  means  for  the  increase  of  dairy  tpro- 
A  profound  <*onfideuce  in  the  honesty  and  dnee.  Judging:  from  reports  he  hud  to  faeo 
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Dominion  Trust 
Company 

The  Perpetual  Trustee” 

Paid  up  Capital  and  Reserve 
$3,000,000 

OFFICES 

Montreal,  St.  John,  Halifax,  Char¬ 
lottetown,  Winnipeg,  Regina,  Cal¬ 
gary,  New  Westminster,  Nanaimo, 
Victoria,  Vancouver,  London,  Eng., 
and  Antwerp,  Belgium. 

DEPARTMENTS 
TRUSTS — Municipal  Debentures 
safe  Deposit— Fire  and  Casualty- 
Insurance— Guaranteed  Mortgage 
Investments. 

Wills  Filed  in  Safe  Deposit 
Vault  Without  Charge. 


October  Dividends 

Investments  at  this  time  should  be 
limited  to  the  bonds  of  well-known 
municipalities,  and  high  grade  Issues 
of  corporations  which  have  stood  the 
test  of  time,  and  established  an  earn¬ 
ing  power  which  is  not  materially  af¬ 
fected  by  developments  in  Europe. 

The  natural  growth  of  population 
and  communities  must  continue.  Can¬ 
ada  must  increase  its  production  of 
agricultural  products,  which  are  the 
basis  of  all  wealth,  and  continue  to 
supply  Great  Britain  and  Europe  with 
foodstuffs,  as  well  as  the  home  de¬ 
mand. 

Therefore  shrewd  investors  having 
idle  funds  should  now  purchase  the 
securities  of  Municipalities  and  Cor¬ 
porations  or  Industries. 

Send  for  list  of  safe  investments  to 
yield  5%%  to  7%%. 


Nesbitt,  Thomson  &  Co. 

Limited 

222  St.  James  Street,  Montreal 
Bell  Telephone  Bldg.,  Hamilton 


rincerity  of  the  ruler  himself  undoubtedly  the  usual  bauk-baiting  eampaign  of  alleged  by  ‘the  belief  that  their  cash  aecrnl’^Z^  dTpKdrtt  BANK  DEPOSITS. 

aided  in  the  progress  of  his  province.  It  instances  ot  rapacity  by  the  hanks,  who  largely  drawn  upon  by  the  his  headquarters.  All  the  officers  volunteered  for  active  ser-  ,  — : - . 

will  be  an  e^xtremiely  eliffieult  matter  for  the  were  charged  bj-  Mr.  Bennett,  M.P.,  with  ^jg^iand  for  loans  This  is  a  most  unfor-  -  vice,  but  Major  Hyde  and  three  others  were  Sharp  Contraction  Following  Outbreak 

CbriServTitivc  party  to  replace  the  deceased  forcing  the  farmer  to  .sacrifice  livestock  in  f.;rf.iimst«oeB  anel  the  Government  o  G reenshield.s,  son  of  J.  N.  kept  at  home  to  maintain  the  (ith  Brigade  of  War  Indicates  Hoarding  and 

IT.., .to.  ..I  o„l.v  .s  b..  .rdbr.oU,uid,ilebisb,u^li^iliI,..tolbb,..  .»  Provid.  fund,  tor  ErjIl'SUdtVT.tlU 

as  a  figure  in  the  jniblic  eye;  and  polities  seeunng  in  fact  the  extinetioH -of  -th*' -m-  unusual  drain  of  that  kind,  of  course  but  enlisted  on  the  first  declaration  of  war  -  Mocks. 


of  War  Indicates  Hoarding  and 
Meeting  of  Margin  Calls  on 
Stocks. 


in  the  neighboring  province  will  be  less  dustry  to  which  in  theory  they  gave  ardent  „p‘on  the  security  of  the  policy.  The  secur-  on  a  pleasure  trip  to  Paris,  has  been 

ont'-sided  and  more  wortli  watching  than  ity  is  more  than  gilt-edged,  it  is  indestruc-  lYe' has  alTe^eif  smeR 


they  have  been  for  some  time. 


to  judge  impartially,  without  careful  in-  Government  which 

- - -  vestigation,  as  charges  of  atrocities  in  a  war,  Gie  companies  to  meet  the  demand  C.  ’ 

Joe  Martin,  M.P.,  has  turned  his  chronic  there  is  probably  a  good  deal  4o  be  said  loans  at  any  time,  the  Government 

grone-h  in  the  direction  of  Canadian  banks.  0“  both  sides;  in  any  case  Mr.  Brown  pro-  jjjj^bt  very  well  bear  the  burden  of  a  special 
Mt.'Mirtin  simply  has  to  find  an  outlet  for  .brought  ^gp^^nd  when  it  arrives.  -  that  t 

liirf'^yiitiAfe  spirit  aud  so  long  as  be  to'Hfe  atfdntmftJt  Tint  hApbrikiUpitH'bf'lhe ■  ,  , - — ■  ■,  is  “to 

witlj  ^geiieralities.  as  in  his  most  recent  meeting  was  the  dcei,sio.n  to  form  a  h ve^J^ek  When  banks  of  Europe  were  taking  reftige  kno"' 


Lt.-Col.  Frank  Fisher  has  done  a  tine 
service  in  the  organization  of  the  West- 


The  extremelje  sharp  contraction  total¬ 
ling  $19,802,882  in  bank  deposits,  as  shown 


mount  Rifles,  as  will  be  seen  from  the  fact  returns  of  Canadian  banks  for  August 

that  within  a.  nerioel  of  three  week’s  tho  now  compared  with  the  previous  month  s 


liirfAiyiitiAfe  spirit  aud  so  long  as  bti  to'tife  atfdnt  Soft.!*  Tim  hApbrikfiUpdfMjf'lhe  ,, - - - — ...  ,  is  “too  good  to  miss.”  We  are  always  glad  to  intelligence  as  well  as  brawn.  In  the  first  few  days  of  war  feverishness 

with  generalities,  as  in  his  most  recent  meeting  was  the  decision  to  form  a  bve^J^ck  When  banks  of  Europe  were  taking  reftige  know  of  cases  of  non-delivery  of  the  paper.  t,,  r  .1  r-  t  n-  there  was  a  very  considerable  amount  of 

erifieisms  it  wilMiiiri  nnhoflv  anel  no  .Iniihi  association  which  would  borrow  money  ,.„.,„rv«<ui.jf.where  , -  I f  THE  DIRECTORS  Ot  iiie  tjuaraiitee  Com-  withdrawals  of  savings,  and  much  of  this 

,1  ’  r,-  ■  ^  4  4  ■  from  the  banks  and  in  turn  lend  it  to  fanners  ™  j  .•  r- ‘  r  Bernard  K.  Sandwell,  associate  editor  paiiy  of  North  America  were  looking  for  a  money  is  even  yet  being  hoarded.  It  is 

give  the  eminent  politician  entertainment,  trom  me  oanhs  anet  in  i  urn  lena  it  10  rarraers  were  showing  a  startling  depletion,  Canadian  of  this  newspaper,  is  away  on  a  week’s  man  to  join  the  Board,  they  picked  very  probable  on  the  other  hand  that  the 

- -  desiring  money  to  increase  their  herds,  were  strengthening  their  position  to  holiday.  At  least  we  call  it  a  holiday,  but  •ke  very  best  in  E.  F.  HeLden,  September  bank  statement  will  reflect  to  a 


from  the  banks  and  in  turn  lend  it  to  farmers 
desiring  money  to  increase  their  herds. 


In  the  first  few  days  of  war  feverishness 
there  was  a  very  considerable  amount  of 
withdrawals  of  savings,  and  much  of  this 


DEALING  IN  SECURITIES. 


This  sounds  like  serious  busine.ss,  and  if  the  .  -..^orvo  ratio  of  25  35  iier  cent  of  net  l'«  maintains  that  it  does  not  tit  his  defini-  RPnerm  manager  of  the  Merchants  Bank,  very  materit 
association  is  careful  as  regards  its  member-  \i  fh«  end  of  the  first  tnoiith  of  of  a  “holiday.”  He  is  laid  up,  having  ..••®kden  has  a  splendid  r^Pord  on  fidence,  in  a 

,.  ...  1  .•  •  •.  i,  .1,1  u  liability.  At  the  end  ot  me  lirst  inonm  01  undergone  a  slieht  oneration  which  we  tke  “.street”  for  conservatism,  which  was  .  . 

ship  and  its  regulations  it  >’houl  have  no  Ganadiau  banks  emerged  from  a  world-  are  pleased  to  say,  has  been  quite  successful  **'’*’•’  a  valuable  “asset”  of  the  late  William  With 

4t*rviiKla  in  waniirmrv  nil  Inn  fiinrlvs  if.  roniiii*xvv:  I  .  .  ...  ...  •••  'i  •  TXTn  4  1..%  _  ai _  _ 


The  suspension  of  the  stock  exchanges  has  "  a  its  rem.letinns  it  should  hsve  no  -  me  nrsi  inouiu  u. 

now  lasted  for  nine  weeks  It  is  verv  ^"ip  and  its  regulations  it  should  hav»  no  war  Canadian  banks  emerged  from  a  world- 

no"  tor  nine  week..  It  is  very  trouble  m  securing  all  the  funds  it  requires.  ■,  of  finaneial  ehaos  eoiiallv.as 

-drnibttnnr,  when  they  were  first  closed,  We  have  no  hesHal ion  whatever  in  ^vine  “  ‘  .  hnancial  chaos,  iqiialiy  . as 

anvbodv-in  the*  financial  world  imagined  ”  ®  ®  .  a.vjng  strong  as  in  the  proceeding  month, 

anybody  in  the  hnaneia  "orle  imag  ned  G,at  the  Government  shoiild  use  Us  very  .erh,*  MaiUnan  snhe.nl  of  hank  critics  have 


that  they  would  or  e'ould  be  kept  closed  for  j 
so  long,  without  causing  the  rise  into  aetiv- 


rnc  TV!  1  1  L  ..L  ...i 4 discard  “mans’  best  friend,”  the  horse,  in 

The  MaCIean  school  of  bank  cntics  hav  e  automobile.  The  Senator 


one  or  me  very  ocsi  m  ji.  r.  Weyden,  September  bank  statement  will  reflect  to  a 
general  manager  of  the  Merchants  Bank,  very  material  extent  the  restoration  of  oon- 
Mr.  Hebden  has  a  splendid  record  on  fidence,  in  a  return  of  these  withdrawals, 
the  street  for  conservatism,  which  was  .... 

_ _  such  a  valuable  “a-sset”  of  the  late  William  Withdrawals  for  Margins. 

- ; -  I  Wainwright,  whom  ho  succeeds  on  the  It  must  also  be  remembered  that  with  the 

'Senator  Ovvens  is_  among  the  latest  to  |  board.  re-adjustment  of  accounts  following  the 

closing  of  the  Stock  Exchanges,  brokers 
W.  A.  Lawrence,  president  of  the  found  it  necessary  to  call  for  further  margin 


powerful  influence  over  the  banks  to  insist  n.o.i  '4n,.f.P>.*ef..llv  no-i  Their  a-:.  .  a  ' Senator  w.  a.  Lawrence,  president  ot  the  found  it  necessary  to  call  tor  turt^r  margin 

,  .  ,  4  f  '  .  1  I  dPPn  mo.'.t  sucfesstully  mil.  *  .  “  drives  down  town  each  day  in  an  electno  Natmnal  Lead  Company,  who  was  on  the  on  the  bulk  of  their  accounts.  Customers 

upon  adequate  support  tor  any'  such  under-  eLpories  Im.ve  been  cxolodcd  bv'  actualities,  brougham  in  place  of  the  victoria  drawn  bv  Continent  and  en  route  for  Germanv  when  with  slimlv  marn’ineH  aeeeonnts  were  of 


itv  of  unauthorized  excbanir<'«  which  would  ®"*^9uate  support  tor  any  sucji  under-  jjjpories  have  been  exploded  by  actualities,  brougham  in  place  of  the  victoria  drawn  by  Continent  and  en  route  for  Germany  when  with  slimly  margined  accounts  were  of 

ev^enfiiallv  establish  the  market  level  ii.st  ‘“kings  where  the  basis  of  credit  is  wide  The  force  of  the  argument  favoring  large  f  hanelsome  pair  of  chestnuts,  which  he  <J'e  ."ar  broke,  suceeeeded  in  getting  to  necessity  driven  to  withdrawing  their  sav- 

eventualty  tstabiisn  t  he  market  level  just  enough  to  ensure  safety.  11.  Ualances  abroad  in  foreign  call  loans  owned.  England  without  any  very  harrowing  ex-  mgs.  Many,  too,  have  been  anxious  to 

as  effectively.  3  he  large-scale  faghting  on  As  regards  the  alleaed  eases  of  hardshin  *  -  periences.  Mr.  Lawrence  compares  his  well  margin  their  accounts  and,  where  pos- 

the  ooatinent  of  Europe,  however,  has  ;„di,'idiini  w  n.Vi  niiie«  keen  demonstrated  as  never  before.  'jr  i  were  the  dictator  of  Winnipeg”  “escape”  from  the  war  zone  to  that  of  the  sible,  to  buy  outright,  believing  it  better 

rwm'Mi  prrfHMlinirlv  slow  aud  nf  iHa  ^  inu^i  iRcWt V  \,  }  qiuie  meet  llie  extreme  expansion  in  circu-  says  Alexander  Macdonald,  starting  off  an  Irishman,  who  was  the  only  one  of  seven  business  to  make  money  out  of  the  banks 

e  ...  sufficient  merely  tP  assert  that  a  farme'r  lias  lotjon  sufficient  of  these  call  loahst  abrdad  interview  in  Winnipeg  on  the  problem  of  the  men  not  drowned,  because  he  was  the  one  where  it  is  onlv  drawing  3  per  cent,  interest 

.  wriUng  we  are  still  awaiting  any  thing  whiet  t,een  compelled  lo‘'sell  his  raitlc  In ’Pi-der  to  unemployed.  Yes!  And  the  octogenarian  that  didn’t  go  out  in  the  rowboat.  when  they  are  forced  to  pay  7  per  cent. 

•could  be  termed  a  decisive  issue  m  any  of  banker-  that  does  not  of  itself  qinckly  liquidated  and  lAinverted  mio  ^  Macdonald  Co.  can  be  a  -  to  their  brokers. 

the'  various  theatres  of  conflict.  Under  ^  u  i-  ir  „  r  -  specie  holdings.  Thus  the  liquid  position  very  nice  little  “dictator”  too,  as  the  pro-  David  McGill  has  a  turn  of  wit  which  v  .  t*.  .  -q-o 

these  circumstances  with  lack  of  monev  ‘j’*’ kank.  It  a  farmer  our  banks  was  maintained  at  the  neces-  meters  of  the  Limited  company  learned  full  is  spontaneous  as  well  as  happy.  The  other  I.arjler  Than  in  1913. 

.  ,  J  ‘  J  ’  ,  ,  ,.  4  4  is  over-extended,  has  been  using  the  bank  .s  I  j  noint  Ahilitv  nuicklv  to  call  day  he  “got  off”  a  good  one  at  the  expense  While  deposits  underwent  a  contraction 

an  definite  good  news  holding  back  the  excessive  .'nlargemcnt  of  m  Ion  nV  abroad  al  Led  the  i  - *  uu  -u  .  confrere,  A.  R.  Carman,  editorial  of  over  nineteen  millions  in  the  one  month 

bulls,  and  the  passive  support  of  the  banks  bis  farm  pronertv  or  a  soeculation  in  town  ‘“ese  short  term  loans  abroad  allowed  In  addition  to  the  great  wealth  that  writer  of  the  Star.  Mr.  McGill  was  playing  following  the  outbreak  of  war,  the  total 

Ito  the  end-of-July  price  level  paralyzing  the  lAVtuT  *L^  i.V  II  1  ;!  ,1.  to  be  more  than  lenient  with  regard  the  Rothjhilds  of  Europe  have  undoubted-  the  short  ninth  hole  at  Kanawaki,  and  while  amount  on  deposit  on  August  31.  1914,  was 

J  bears  it  has  been  nossihle  to  effect  a  nractiev  ;  t  o  call  loans  in  Canada.  These  Were  in-  j.v  Poured  into  the  war-chests  of  the  bel-  waiting  until  the  players  ahead  had  holed  $9,780,009  greater  than  on  August  31,  1913, 

4  ,  ,■  f  4  j  iif.Ltself  a  reason  why ■hisibatt.'slfctdd;  bn  left  (.^pased  rather  than  decreased.  3'he  situa-  it  has  been  demonstrated  out,  Mr.  Carman  and  his  opponent  came  the  comparison  being  as  follows: — 

4  al  stoppage  of  trading  for  an  unprecedented  ju  *1,,’,,  n,;™!,*  have  been  exfr'elnelv  aeei-a*-  mif^  l  to  the  ninth  tee,  thus  constituting  what  is  Demand  $.338,984,414  $358,321,925  ■►19.3.37, sn 

period.  '  t'  '  4  41,  ■  •  4  •  •  11  might  have  been  extremely  rfggra*-  Three  young  British  Rothschilds  have  known  as  a“eallerv  ”  McGill  made  a  bfitch  Notice..  659,.39n.i5i  619.032,847  40,.366..304 

i  There  must,  however,  be  a  limit  to  the  J-  ‘ke  local  “street”  had  the  banks  volunteered  for  the  front  with  their  regi-  of  his  drive  fnd  hfs  opponent,  a  newspaper-  F«»'e‘8n--  »5.754.82i  97.003.605  *1-248,784 


men  not  drowned,  because  he  was  the  one  where  it  is  only  drawing  3  per  cent,  interest 
that  didn’t  go  out  in  the  rowboat.  when  they  are  forced  to  pay  7  per  cent. 

-  to  their  brokers. 

David  McGill  has  a  turn  of  wit  which  v  .  t*.  .  -oid 

is  spontaneous  as  well  as  happy.  The  other  J..arjier  man  in  ivio. 

day  he  “got  off”  a  good  one  at  the  expense  While  deposits  underwent  a  contraction 
of  our  confrere,  A.  R.  Carman,  editorial  of  over  nineteen  millions  in  the  one  month 
writer  of  the  Star.  Mr.  McGill  was  playing  following  the  outbreak  of  war,  the  total 
the  short  ninth  hole  at  Kanawaki,  and  while  amount  on  deposit  on  August  31,  1914,  was 
waiting  until  the  players  ahead  had  holeel  $9,780,009  greater  than  on  August  31,  1913, 


creased  rather  than  decreased.  The  is'Hia-  i firman  ap'd  his  opponent  came  the  comparison  being  as  follows 

♦  ion  mio-bf  h»v«  b.*4*n  ovlceiniilv  a'ffgTa*.  ‘  n  P”  u  o  Pu  j  kat*'e.  to  the  ninth  tee,  thus  constituting  what  IS  Demand  $.338,984,414  $358,321,925  ■►19.3.37, sn 


i  There  must,  however,  be  a  limit  to  the  bin-TTn  1  «  voiunieerea  lor  me  ront  "'ta  tneir  regi-  of  his  drive  and  his  opponent,  a newspaper- 

leneth  of  time  durinir  which  a  free  nublic  ^  ®  V  ‘‘‘sposed  of,  it  is  the  .,„y  ,n„rked  extent,  ment  while  three  belonging  to  the  Frank-  man,  addressed  the  ball  very  carefully  and 

lengtn  !  time  urmK  “  Y®®  P“61'c  marketable  thing  the  farmer  has.  All  There  was  an  unmistakable  withdrawing  fpj*  kr^ch  of  the  family  are  on  the  German  knocked  it  the  magnificent  space  of  five 

can  be  eoinpelled  to  eontmuo  holding  stocks  of  .Two  “embers  of  the  Austrian  family  feet,  when  Mr.  Carman,  with  a  shake  of  his 

which  It  does  not  want,  and  to  emntinue  merits  of  the  account  itself  in  all  its  asnects  are  .'vith  the  Austrian  army.  The  Me-  head,  exclaimed:  “Oh  .Sir!  Oh  Sir-For 

•doing  without  stocks  which  it  does  want.  Tbr-l  Am.biir.:..  ^lontreal  may  have  set  (he  ex-  the  honor  of  our  profession.”  Like  a 

H)n  all'sldes  the  demand  for  a  resumntion  of  Tliere  doubtlefch.haye-p.een  of.  bapdship  ^nent  suggests  hoarding  in  some  quarters,  a  ample.  flash,  the  golfing  and  military  giant,  re¬ 
in  all  sides  the  deraaiia  tor  a  resumption  during  the  liwtTew  yeai3jeTd’,.ividndtioii  oP  *  7.  •  -  4  - -  torted,  with  somewhat  of  a  groan,  “in 

trad.pg  IS  becoming  loud  and  pressing.  U  ..^dits,  and  it  is  well  that  «Wl4 't-oinrtMhW  -JbYLnWg  wem  Hon.  ,1.  8.  Hendrie,  who  is  to  be,*ome  the  other  words,  ‘For  the  love  of  Mike.’  ” 

,  IS  not  tile  demand  of  panic-stricken  persons  obnnlrl  bn  tnnk4*H  inin-  hiri  it  ■fnniisfi  ¥h  .'ke  bank.s  were  well  prepareit,  however,  lor  Lieutenant-Governor  of  Ontario  in  - - 

who  want  to  throw  their  holdings  overboard  ‘’®  looiisn  xo  j^g^  g^^j^  emergency.  succession  to  Sir  John  Gibsein  is  president  Kenneth  C.  Campbell,  who  is  one  of  the 

_ .  .,,...4  , .  ,.._I  kase  upon  mere  allegations  a  charge  of  _ _ _ _ — _ _  of  the  Bank  of  Hamilton.  A  proposal  h^s  directors  of  Henry  Morgan  &  Company, 


man,  addressed  me  ball  very  carefully  and  Total .  1.094,138,386  1,084,358.377  9.780,009 

knocked  it  the  magnificent  space  of  five  *  Decreaae. 

feet,  when  Mr.  Carman,  with  a  shake  of  his  Individual  Showinii. 

head,  exclaimed:  “Oh  .Sir!  Oh  Sir — For  ,  ,  ,  , 

the  honor  of  our  profession.”  Like  a  The  individual  position  of  each  bank, 

flash,  the  golfing  and  military  giant,  re-  with  regard  to  demand  and  notice  deposits 

torted,  with  somewhat  of  a  groan.  “In  August  31,  compared  with  the  month 


previous,  i.s  as  follows  (three  figures  omitted 
in  each  column): — 

Demand.  Notice. 


regardless  of  values-  that  stacc  has  bonn  -  -r--  - » -  -  — - - - - — -  441^  4,4  .xai.iii.uu.  airectors  Ol  Henry  Morgan  &  Company,  Mon 

regd-ruiesB  01  ^ajues,  lua,.,  stage  uas  oeen  .gygteniatic  neglect  and  repression  of  agn-  keen  put  forward  to  increase  the  allowance  St.  Catherine  Street,  has  returned  from  a  ouel 

.safely  overpassed  by  the  suspension  of  the  j,y  of  $10,000  to  $20,000.  it  being  admHted  that  six  weeks’  trip  to  England,  accompanied  bv 

.  past  pi/ie  weeks,  and  it  was  against  that  ■  .■  ■-  ■  '  ■^■.<.<■■'-4  a.  MR.  GORDON’S  VERSE.  ^  maintaining  the  princely  home  which  OnG  Mrs.  Campbell,  says  that  he  would  not  have  Som 


*  stagy  that  the  suspension  was  solely  direct- 
{ed.  '  What  we  have  now  is  the  demand  erf 
‘people  who  want  to  know,  from  the  freb 
interehaoge  of  bids  and  offers,  what  is  the 
effect  upon  values  of  the  war  itself,  as  an 


“War  is  hell”  on  securi^  quotatjAuiS','-  !  ^ 

no'  crop  INCRE4VSE.'t,V; 

The  condition  of  w'estern''di’<)p'  afeas, 


Mr.  Alfred  Gordon,  of  (he  St. 
Lawrence  Bridge  Co.,  Beal-diuore 
Building,  publishes  this  w;e!Bk  a 
booklet  of  poems  and  sonnets  under 
the  title  “In  Prophecy — A  Reces¬ 
sional,  and  Sonnets  of  the  Euroj)- 
ean  War.” 

It  is  an  excellent  examiile  of  neat 
printing  on  a  deckle-edge  ric©  paper 


prove  a  heavy  tax  upon  the  private  fortune  1  farm.  Everything  w-as  mystery  and  mili- 
^  of  Its  occupant.  Even  if  the  proposal  does  tary,  but  the  most  striking  eharacteristie 
^  not  go  through  the  Hon.  Mr.  HeUdrie  is  was  the  extraordinary  smooth-running  ef- 
^  generally  credited  with  considerable  private  ficiency  of  the  entire  army  and  civic  organi- 


economic  fact — not  of  the  mere  war-scare  due  to  the  small  amount  of  summer  fallow-  ^  oonnets  of  the  Euroj)- 

as  a  psychological  disturbance.  With  every  ing  done  on  account  of  dry  weather,  is  not  J  excellent  example  of  neat 

week  that  passes  it  becomes  more  evident  conducive  to  much  hope  that  Canada  will  ^  printing  on  a  deokle-edge  rice  paper 

tljat  values  of  individual  securities  are  being  benefit  in  1915  from  an-  jnery^sy^d  erdp  enclosed. in  an  envelope  of  the  same 

‘•atfected,  favorably  or  the  reverse,  by  evepts  acreage.  ..This  is  Wc*ced}ligfy  d](5aj)^pin(ipg;  pap«r.  It  was  imoeiuced  on  the  , 

imlcli  'Wiore  durable  than  war-scare — by  especially  so  that  no  defikiW  governmental  ft'esY**  'uancial ..  Times 

4  ^pnpinio  changes  which  may  be  the  result  action  has  been  .1.akeii  with  ■$  vfew  tJ  ej:'* ? 
of  tj|gUlMl.hut  which  will  Uwt  for  nontbe  1  next  year’s' crop  Eduction; 


Niagara  peninsula. 

^  - -  -  ■  ■  ■■  ■  -  - 

#  The  Financial  Times  is  printed  and  pub- 


'lishing  Company,  Limited,  Montreal., /T. 
K.  Dickinson,  I^sident;  B.  K.  SandjijeU, 
Vice-Prcaident. 


efficiency  of  the  enemj-. 


in  the  newly-formed  Westmount  Rifles, 
under  Col.  Pisher.  “ 


Bank 

Aug. 

July 

Aug. 

July. 

Montreal .... 

$47,146 

$49,462 

$108,971 

$110,021 

(3uebec . 

Nova  Sexitia. . 

3.404 

4.041 

9.551 

9.844 

21.254 

22.564 

23.420 

23.219 

B.N.A . 

12.948 

13,402 

2.3..S38 

24,381 

•Toronto . 

14.741 

15.42.5 

27.191 

27.709 

Molsons . 

9.364 

9,791 

20.554 

26,762 

Nationale. . . . 

3,305 

.3,327 

13.771 

14.174 

Men^anta. . . 
Provinciate.  . 

18,533 

19.706 

38.810 

39.409 

1,742 

1 .835 

6,414 

6.624 

Union . 

17,103 

18.636 

29  483 

30.280 

Commerce. . . 

81.688 

84.9.36 

71.994 

87,252 

Royal . 

29.769 

.33.783 

77.619 

78,074 

Dominion. .  •  • 

16,0.5.3 

17,.502 

:i8.979 

39,898 

Hamilton. .  .  . 

8.451 

8,471 

23,:i40 

23,801 

Standard .... 

8,674 

9.611 

24,468 

24.7:19 

Hochelaga . . . 

5.535 

6,395 

15.825 

16.772 

Ottawa . 

9,230 

9,3;i9 

28.890 

29.2.56 

Imperial . 

18,5.55 

19.005 

33.524 

34..523 

Metropolitan. 

2.527 

2,653 

.5,625 

5.594 

Home . 

2.690 

2.475 

6,478 

6.707 

Nor.  Crown. . 

.3.937 

4.813 

6.752 

6.984 

Sterling . 

1.7.30 

2.000 

4.2781 

4, .367 

Vancouver. . . 

240 

274 

•  371- 

405 

Weybum .... 

345 

337 

396 

408 

Total . 

$659.39^ 

M71,X1« 

/ 


'  / 
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NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 


MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 


TEMPORARY  OFFICES  -  179  ST.  JAMES  ST. 

PERCIVAL  MOLSON,  Manager 


MUNICIPAL  LOANS 
IN  CONTEMPLATION 
OVERNINEMILLIONS 


In  Spite  of  the  Problem  of  Mar¬ 
keting  Municipal  Debentures  at 
the  Present  Time,  Many  Mu¬ 
nicipalities  Throughout  Canada 
Continue  to  Outline  Program¬ 
mes  for  Capital  Expenditure — 
War  Some  Check  However. 


PRAaiCALLY  NO 
MARKET  FOR  NEW 
MUNICIPAL  ISSUES 


BOND  PROPOSALS  AND  NEGOTIATIONS 


UBArKBRiDOE.  OsT. —  Debeiiluros  Def«ati’(l— Tho 
proposition  to  isFiio  tho  $4,000  pump.  $2,700 
tnains-i  xtciision  and  $3,300  water-works-improve- 
mcnt  dobfiit tiros  faiiotl  to  carry  at.  the  cloction  brUl 
Sept.  JI.  The  vote  was  47  “for"  and  77  "aBaiust. 

t'lUTii.AM,  ttvT. — Delientiirc  eieetion — .'o  elec¬ 
tion  will  l)e  held  Oft.  12.  it  is  staled,  to  vote  on  the 
riuestion  of  issuing  $00,000  hydro-ideetrie  sub-sta¬ 
tion  and  distriltntlng-systeni-eon.struclion  and 
$2,000  debentures  lor  a  site  for  tho  Concrete  Pro¬ 
ducts  Co. 


Despite  the  problem,  that  has  arisen  over 
!  munieipal  linaneinK  in  Canaria,  at  tho  pros- 
I  ent  time,  plans  for  eapital  e.xpcnditurc 
I  mature.  DiiriiiR  September  tho  contem- 
j  plated  borrotviiii»  of  Canadian  municipali¬ 
ties  reached  a  total  of  .?!>, IbO.Tll. 

I  War  has  served  to  cliee'k  tho  .spending 
I  programme  of  many  places,  especially  in 
I  the  western  provinces,  w'here  in  the  past 
i  three  or  four  years  munieipal  debenture 
i  had  becomt'  lavish.  Inability  to  market 


altaehed  his  signature  to  30,000  bonds  since  he  as-  |  ovennt  at  a  hiirhlv 

suined  onice.  The  amendment  to  the  act  whereby  municipal  rtetieilt tires  t  Xi.ept  at  a  mgnty 
it  is  now  only  necessary  to  lithograph  or  stamp  the  i  attiaetive  rate  of  intt^rest  will  no  tloilbt 
Mayor  s  signtiture.  does  not  apply  to  bonds  which  |  further  ctirlail  local  improvement  works. 

. .....  .u.,  .. ..  C'oiitonipliitod  Borrowing 


had  been  authorized  at  the  time  the  legislation  was 
enacted. 

K.aibba.vkb  n’ow.ssHiP.  tiNT.  —  Want  ti<»vern- 
ment  loan — Discussing  the  present  tinaneial  con¬ 
ditions  beforo  the  Fairbanks  Conservative  .\ssoela- 
tlon  on  Saturday.  Mr.  H.  tl.  Hall  urged  I  but  the 
township  take  steps  to  secure  a  loan  from  the 


IIaiifax  Ns _ Debenture  sales — On  Sept.  22  !  tiovernmeni  on  Its  si>eurit|ps  to  itrovide  for  improvi'- 

llie  $30,000  w.it'er.  $20,000  sidewalk  and  S.y.OOO  ,  ments.  Pressure  sboiild  be  brought  to  on 

street-widening  4,>-  per  cent.  30-ye:ir  debentures 


public  bodies,  be  deelared.  to  provide  work  for  the 
utiempioycd,  and  to  keep  rommen’e  moving. 
resolution  was  passed  instriieling  the  secretary  to 
write  to  Dr.  Forbes  Uodfrey.  M.P  I’.,  asking  him 
to  bring  to  the  notice  of  the  (iovernment  the  need 
of  colonizing  New  Ontario. 


were  awarded  to  .I.'C."  Mackintosh  &  Co.,  and  a.sso- 
riales  at  SO.  There  wore  no  other  bidilers.  Denom. 

$1,000.  Date.lulyl  1914.  Ini  .1.  iind  J 

I.KAMiNOTox,  Ont. — Debeiil iircs  defeated — The 
liy-law  to  issue  $,s.ooo  funding  <lebentures  failed  to 
carry  at  the  eloelioii. 

Oakvii.i,e,  Ont. —  Del)enlur<!s  proposed  —  Local 
newspaper  reports  stale  tliat  lids  town  is  contem¬ 
plating  the  issuance  of  $3.1. (K)0  wuter-works-e.’rten-  _ 

slon  (ietamture.s. 

.SiioAi,  Laki;,  M  an.  —  Debenture  offering.-— Prtv  i  In  WVar  C’ri.sis  Banks  Tliat  Have  Xlado  It 
^osals  will  be  reeeiAcfl  until  0  p.m  Oet.  I.">  by  F'rank 


Contemplated  borrowing  a.s  announced 
(luring  tlm  past  three  months  compares  as 
follows  (it  being  remembtired  that  many  of 
tho  loans  only  eontemulaled  in  the  one 
month  wonid  receive  the  sanction  of  the 
ratepayers  in  the  following  month:- 
Province  Sept.  .Atigiist  July 
$  $  $ 

,3!)3.9.'>2  8.3.'il>,.V24  2,9as,000 


June 


BANK  LOANS. 


1)!as.  Secret ;ir>.Trcasun*rr  for  Sll.OtM)  5  per  cent 
roupon  electric  Tlr})cDturc«  Oato  Ocl.  I.  191-4. 
l>un  in  twenty  equal  annual  instalments. 

C>\T.  -  Kxtendim:  efty's  <*n'dit — The 
Hank  of  Hamilton  has  annouiv'cfi  that  it  will  extend 
(h(‘  Pity’s  NTcdit  up  to  87.50. OOO. 

West  VANeofvKK,  B  ('. —  Borrowinj?  contrm- 
])latcd — .\  l»y-la\v  to  borrow  .81-0,000  for  water¬ 
works  is  under  contemplation 

Kem  vii.m  .  N’.s,  -  nclx  ni 'ires  sold. — A  portion 
ofSll.ooOo  per  rent.  L*0  and  1*5  year  debentures  has 
been  sold.  Tin?  outbreak  of  war  has  delayed  tho  j 


Ont 

Sask 

Alta 

N.S. 

v.B 

H.<\ 

Man 


70.000 
215  0(H» 
120.000 
!I.5.0(M) 
.TJ.tMM) 

2.027,<K)0 


MMS.aOl 

082.000 

50.(K>0 

22S.!KH) 


7,723.874 
;i,t»24.300 
J. 212. 209 
519.700 


September  Bond  Sales  of  Cana¬ 
dian  Municipalities  Dropped  to 
the  Low  Point  of  $413,333— War 
Directly  Responsible  for  Inabil¬ 
ity  to  do  New  Financing — How¬ 
ever,  three  times  amount  raised 
in  1913  has  been  Secured  in  1914 


Municipal  bond  sales  in  Canada  through¬ 
out  September,  as  compiled  by  The  Fin- 
.4Nci.^i,  Times,  were  at  exceedingly  low  ebb, 
totalling  only  S413,.333,  the  smallest  month's 
business  since  March,  1913.  In  other  years 
municipal  bond  sales  have  been  very  heavy 
in  the  atitumn  months  of  the  year.  Tho  war 
is  directly  responsible  for  this  very  pro¬ 
nounced  font rael ion  in  tho  marketing  of 
munieipal  tlclx'iiture.s. 

No  Canadian  municipal  bonds  were 
marketed  in  London  in  August  or  Septem¬ 
ber.  Neither  was  the  United  States  a  pur¬ 
chaser  of  any  Canadian  issues  in  the  past 
month. 

Four  provinces  entered  the  market,  eight 
issues  in  all  lieing  disposed  of.  Lethbridge 
and  Edmonton,  Alberta,  efTeeted  their  fin¬ 
ancing  by  means  of  a  purchase  of  local 
dobeniure.s.  in  each  instance  by  the  civic 
sinking  fund.  Burlington.  Ontario,  dis¬ 
posed  of  a  .34'2,333  issue  to  local  investors. 

T _  .  ,  1 _ ! _ 


177.000 

3in.5(MI 


•2.>l,0(Kt 

185,328 


72,000 

l.:{l3.ioi 

802,327 


9.109.411  9,130,224  7.222,029  15.207,571 
Details  of  Burrowing. 

Details  of  the  anticipated  borrowing,  as 
aiinouneed  during  September  are  as  follows; 

UNTAniO. 

Mlnto  Township,  tlralnage . 

•Henfrew,  light . 

Hi-antforcl  i<iwiishi|).  roads . 

f’obalt,  school  and  etirrcnl  expenses.. 


disposal  of  the  enlire  issue. 

MiTf'iicLi..  Ont.--  DehenI tires  offering — The 
Miiniripal  <  ouiieil  of  the  Town  of  .Mitehell  offers 
live  per  cent,  (liiri v-year  dehenltires  to  the  amount 
of  $.“!0.(KI0  payable  in  equal  annual  instalments  of 
prineipal  and  interest.  Tenders  will  l>e  reeeived  at 
tin'  t'lerk's  oftiee  up  to  noon,  October  .5,  1914.  Wm. 
H.vjin,  Clerk. 

Kdmonton.  .\i,TA.—  (4flfer  for  debentures — H.  C. 
1  leii  of  the  rien  Contracting  ('o..  of  Cliieago,  offers 
to  Im.v  $90,000  of  ,5  pt'r  et.'nt.  20-year  eleelrie  light 
delteniures  at  tK).  Mr.  I'len  lias  com ideled  the  trunk 
sewer  contracts  and  Kdmonton  owes  him  more  than 
that  amount.  Tlie  Finance  Commissioner  has  biten 
asked  for  a  recommendation. 

London.  Ont. — Asking  Federal  Orant — The 
Hoard  of  Control  will  ask  the  Dominion  Govern¬ 
ment  to  pay  $.50,000  of  the  Federal  share  towards 
the  Federal  8(iiiar(*  scheme,  a-s  until  this  money  is 
forllieoming  litis  |>rojeet  is  lield  up. 

Montrkai,. — Ises  for  latest  loan—  t'ontroller 
Hebert  this  week  announeed  someot  the  plans  in  rtv 
gard  to  the  city's  flnanees.  Interest  on  treasury 
l>onds.  amounting  to  $1,400,000.  will  be  paid  im- 
inedialel.v.  This,  according  to  the  Controller,  will 
not  be  paid  out  of  the  money  oltlalned  from  (h<^ 
Hank  of  Montreal,  but  eonslitules  certain  moneys 


-Chiitpawa.  walks 
*(ioderleh  i Furniture  Co.  Loan).  . . 

-.Arthur  Uiwnsliip.  drains . 

Casey  tow  iishi|>.  Iirldge . 

Harton.  school  and  walks . 

Chatham,  hydro-eleetrie . 

Chatham  (Coiierete  Products  Co.) . 

•Herlin.  waterworks . 

i  -Bucko  townsliip.  sidewalks . 

I  -Samiwieh  toAvnshlp.  .seliool . 

I  Agineourt .  school . . 

I  OakvUle.  waterwork.s . 

,  -Windsor.  Sinking  F'nnd . 

I  -Barton  township . 

I  Oakville,  waterworks . 

1  Woodstock  (Oxford  Knitting  f'o.)... 
I  Toronto,  h,vdro-eIeelrle. 


saved  l)y  the  stoppagi^  of  publle  works. 

The  S.3..50().0(10  whieli  the  rity  is  receiving  from 


(he  Bank  of  Montreal  is  to  be  distributed  in  the 
following  manner; — 

$1.000.fK)0  for  administralive  purposes:  $1,.500,- 
PtlO  for  interest  and  $1  .(K)0.(K)()  for  overdrafts  and 
other  immediate  expenditures. 

.According  to  Mr.  Hebert,  the  revenue  btulget  for 
1914  will  not  Ik!  very  much  heavier  than  that  of 
1913.  The  eontcoller  was  eonfldent  that  the  city's 
4inarice.s  w'em  in  rxeeilent  order  and  declared  thaO 
-'all  was  well." 

Toronto. — AnIU’ipating  dcl)enturc  sale  next 
vear — Mayor  Hoeken  is  signing  tho  waterworks 
Iwnds.  of  which  an  issue  of  $i>.(>77.(KM)  was  author¬ 
ized  and  a  million  sold.  The  remainder  have  not 
jet  been  disposed  of  hut  they  are  being  signed  in 
iiilieipation  of  a  sale  ne.xt  year  Tho  Mayor,  in 
ndiose  term  (he  bonds  were  authorized,  has  to  sign 
Iheni.  Mayor  Hoeken  estimates  that  ho  has 
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High  Grade  Bonds 

Yielding  from  5]  2  to  6H''/o 

For  safety  of  principal 
And  certainty  of  income. 


Write  for  our  booklet. 


Canada -Industrial 
Bond  Corporation 


Limited 

17  St.  John  St.,  Montreal 

Toronto,  Ont.  London,  Eng. 


a  ('iiNtiim  (A  Hold  Balaiires  A- 
hroad  DcinttiiNlrate  (he  i.i- 
quidity  «»f  These  Short 
Term  Loans. 

Tho  August  bank  slafoinciit  of  ('’aimilian 
banks,  when  eoniparod  willi  the  .inly  re¬ 
turns,  demonstrates  the  strmigest  argninent  ,  <-„hait,  school  a 
for  the  banks  against  t  heir  innumerable  and  !  Whitby,  sehool.s 
sadlv  informed  erilies  on  the  silbjeei  of  eall  i  improvement 

loans  abroad  that  has  yet  been  niade.  The  ! 
apparent  ease  with  which  (''.•inadiaii  banks 
were  abb*  to  liquidate  llieir  short  term  loans 
abroad,  and  eonvert  them  into  gold  eoin, 
lo  maintain  their  high  ratio  of  liquidity,  in  a 
war  erisis  was  easily  one  of  the  outstanding 
features  of  the  Government  return  of  the 
banks. 

(’all  loans  abroad  were  reduced  by 
049.814  1,0  $9G,49o,473  between  .July  31  and 
August  .‘il. 

In  the  same  month,  however,  further 
banking  accomodation  was  needed  by  Cana-  j  M'onTiTal.''<y  S.  commissioner,. 

dian  brokers-,  and  the  banks  instead  of  being  siraiford,  waterworks . 

abie  to  liquidate  call  loans  in  Canada  were  \  Toronto,  local  Improvement,. , . 
forced  lo  increase  the  amount  ontsf .anding  I 
by  S787.229,  bringing  the  total  to  .?tj9,‘229,- 
04.3  at  the  end  of  Angnsi. 

Coniparison  M’illi  191.3. 

The  outstanding  total  in  call  loans  in 
•August,  1914,  wasslill  materially  higher  than 
a  year  ago,  despite  the  sharp  eontrai'tion  in 
foreign  eall  loans.  Call  loans  in  Canada 
stood  $1,99.'), 002  higher  than  a  year  ago, 
while  the  total  was  .fO. 4.54, 181  greater  than 

in_August.  1913.  for  call  loans  j,bro/^<I. , . 

•  TIu-  Commorrial  Poaitioii. 

The  .August  returns,  too,  give  an  inter¬ 
esting  insight  into  the  way  in  which  hankers 
are  viewing  the  commercial  situation  at  the  i  8hoal  Lake, 
pre.sent  time.  The  steady  restriction  of  ' 
banking  accommodation  to  the  majoritv  of 
industrials  was  further  emphasized.  (Cur¬ 
rent  loans  in  Canada  were  reduced  S3, 024,- 
o‘20  between  .Inly  31  and  August  31.  From 
August  31,  1913,  to  August  31.  1914,  there 
has  been  the  very  pronounced  reduction  of 
$21,‘248,514. 

While  there  was  a  reduction  of  .^089, 220 
to  S47. 314.832  in  August.  1914.  this  year’s 
total  for  current  loans  abroad  is  still 
S974,904  greater  than  at  the  same  time  in 
1913. 

Comparison  of  the  Banks. 

.\n  individual  comparison  of  the  banks,  as 
at  .July  31  and  August  31,  makes  the  follow¬ 
ing  interesting  showing  (three  figures  being 
omitted  in  each  column): — 


t  9.421 
1H.OOO 
300.000 
21. .500 
17,000 
50.000 
3.000 
•25.000 
30.000 
2.100 
(il.OOO 
90,000 
2,000 
40.000 
(i..50() 
2. .500 
2.000 
35.000 
2 1 4, .588 
(it. 000 
.35.000 
50.000 
2.000,000 
1. 000  000 

3ti.(H)0 

1.284.343 


Investment  houses  are  showing  slight 
disposition  to  lender  for  municipal  issues  at 
the  present  time.  It  becomes  increasingly 
evident  that  municipalities  will  be  forced 
to  give  a  higher  return  to  tho  investor,  in 
order  to  make  debentures  attractive. 

Municipal  bond  sales  for  the  first  nine 
months  of  1914  roach  a  total  of  801,295,069, 
or  three  times  that  of  the  total  amount 
raised  in  1913  through  municipal  debent¬ 
ure  issues. 

Provinrial  Sales. 

Only  four  provinces  marketed  bonds 
during  September.  The  particulars  of  the 
sales  compared  with  tho  previous  four 
months  are  as  follow: — 

•Sept.  Aiigiisl  July  June 

$  $  $  5  _ 

Que .  2,115.000  l.'294.7 


Alta .  .  . 

474.700 

1 ,022..5(X» 

Nfan . . . 

216,000 

O.OtN) 

U.C _ 

.  2.5,000 

1,008.021 

Hash . , . 

195,000 

8,000 

N.n. 

142.(Hm 

N.S _ 

74,2.50 

I2,0(M) 

2,;i96,970 

5..547.861 

990,000 
93.000 
244, 05. 
51,001 
80.000 


Till*  iiiial  tor  these  provinces  for  ihc  month  of 
Ma.j  was  $14,781,074. 

The  following  are  tho  monthly  totals  since  1911: 


ALBERTA. 

North  Clover  Bar,  .8.D..  schools.  .  . 

\Vpla.skiwin  S.I).,  schools . 

-Calgary,  waterworks . 

-N'anton,  lo<*al  improvement . 

LctiiH',  walks . 

•Grouard.  town  hall  and  cemetery. 

•Coleman . . 

Monitor  S.D.,  schools . 

Munson,  Are  and  walks . 

Wainwrigbt .  natural  gas . 

St.  Albert,  Bank  advaivCes . 


$5,393,952 


I, ‘200 
8, .500 
80,000 
l.tHtO 
3.000 
.50.(K)0 
2  .5(M) 
4.000 
7,000 
.50,000  I 
5,000  1 


F.b 
Mar. . 
.April. 
May. 
.lime . 
July.. 
-Aug. . 
Sept. 
Get  .  . 
Nov. . 
Dec. . 


1911 

$ 

420.;t37 
I.O;(7.2S7 
II  271. 0-25 
3  9I0.2.SS 
;i  !I4I'>.047 
3.9S3,li70 
1  ..594..5l»ll 
1 ,493, .507 
1,748.778 
1,730.075 


.!•  15.705 


1 .243..593 


1912 

$ 

2,133..53l 

2,590,378 

1,920.710 

927,100 

1, '12.8. 7  4. 8 

1,0<H).344 
1,907,470 
1,049..547 
1 .998,005 
1 .000. .597 
1,390.004 
492.590 


1913  1914 

$  $ 

1,:!37„500  3,003,975 

1,038.800  r>.007,8;!2 

335,403  8,041.731 

3.093,857  15..53(l.0I5 
8SI»,0;i0  14,781.074 
3,435,720  4,904,0.58 


1,. 59 1, 924 
520,300 
1 , 003.21V) 
:i.4.5'2.282 
2,481.062 
1,113.500 


5. . 547. 501 

2.. '!80.970 
413,333 


Tot. 


$215,200 


QUEBEC. 

Chambly.  scwer.s  and  roads .  $120,000 

MANITOBA. 

.  $11 .000 

schools .  10,000 

Winnipeg.  Man.,  Government  Loan..  . .  2.000.000 


.■i0,295.838  19,767,356  20,550,337  61,295,606 

Details  by  Provinces, 

Full  details  of  the  municipal  bond  issues, 
as  compiled  by  The  Financial  Times,  are 
as  follow: — 

Alhrrta. 

tLcthbridge .  $125.tK)0 

tEdmonton . 


lOO.OtX) 


BBITISII  COLr.AlBIA. 

New  Westminster,  local  improvement. . 

A’ancouver.  .sewers . 

AVest  Vancouver,  roads . 

Saanich,  waterworks  and  paving . 

Saanich,  schools . . 

-Salmon  .Arm,  water  and  light . 

West  A'ancouver.  waterworks . 

Delta,  dyke . 

Fort.  .Albi'rni.  local  Improvement . 

Nanaimo,  streets . 

Richmond,  waterworks . 


$2,027,0(K) 


Burlington. . 
Sudbury. .  .  . 
Siracoc . 


&  »% 


$140.48.5 
88,600  I 
2,000  . 
5.50.0(V)  I 
.50,01X1 
6I.7.S0 
1.50.(XK»  : 
44.924 
33..5(X) 
7,000 
40.000  i 


Halifux. .  . 
Kcntviilc. 


$97,:i33 

Srutia. 

$66,000 

11,000 


1944 

l!>34-39 


$66,000 

BriiSsh  Columbia. 

.  $25,000  6% 


CEDARS  RAPIDS. 


NOVA  SCOTIA. 

-Halifax,  civic  improvement . 

Dartmouth,  school . 


SI.  166, 250 


The  fourth  progress  report  issued  this 


*90  000  ^  "‘’''I'  every  indication Jlhat  the  Cedars 


Call  loans 
in  Canada 


'  Montreal .  . . 

Qucbci' . 

Nova  Scotia 

B..\.  A . 

Toronto .... 

I  Molsons .... 

I  Nationalo.  •  . 

!  Merchants. . 
Provincialc.. 

I  I'nion . 

Commerce.  . 

Royal _ 

Dominion. .  . 
i  Hamiiton. .  . 

!  Standard  .  .  . 

;  Ho<'hclaga.  . 

'  Ottawa . 

'  Imperial. .  ■ 


Auft. 


•Inly 


$3.i;i2 

6.718 

3.44:! 

2.2!M) 

4,934 

2.445 

3.350 

1.704 

3.448 

8.970 

8.88ti 

5.833 

1.247 


$3.3 1  I 
ti,66l 
3.47(» 
2.264 
4,953 
2.471 
3.298 


Call  loans 
elsewhere. 

.Aug.  .Iidv. 

$52,676  $71,580 


SASKATCHEWAN. 

-Swift  Current  S.D.,  sehool . 

Tuga.ske,  walks . 

Juakaw  S.D.,  school . 


Rapids  Power  and  Manufacturing  Com- 
!  panv’s  plant  will  be  -in  operation  early  in 


$145,000  ;  paiiy's  plant 

I  Xovember  as  anticipated.  The  report  of 
progress  is  as  follows: 


$60,000 
2. OIK)  I 
8,0(M)  j 


NEW  BRUNSWICK. 

St.  .lohn,  (ire  equipment . 

-.Already  sanctioned  by  vole  of  ratepajers. 


$70,0(Kl 

$32,000 


737 


CAR  AND  FOUNDRY. 


4(M) 


.7.00(1 
1  .JfiK 
;{.400 
400 


We  offer 


HIGH  GRADE 

PROVINCE  OF  . 

QUEBEC 


L 


DEBENTURES 


at  prices  to  suit 
present  market. 


CREOIT-CANADA 


Pr«s.,  Hon.  J.  Aid.  Onimet.  Bon.  K.  B.  BainviU* 
Kaaajrer* — B«ae  T.  Baclarc,  B.  A.  Onlmat. 


179  St.  James  Street,  Montreal 


Home . 

Nor.  Crown. . 

Sterling . 

l  ancotivcr. .  . 
Weyburn .... 

2. 1  r»8 

114 

718 

2  1  7(  1 

1  13 
t*5r» 

Total . 

$(10,220 

$68  til 

$96,495  $125,545 

Current 

loans 

Current 

loans 

in  Canada 

risewlicru . 

Aug 

.Inly 

.Aug. 

July 

Montreal .... 

$105,0.30  $10.5. n!)8 

$8,904 

$8,803 

Quebec . 

to  4'27 

10  (>03 

Nova  Scotia. 

:{.7.s>47 

30.1  OS 

4.088 

.>..»00 

B.N.A . 

2rt.  181 

25.57  1 

0,481 

0.200 

Toronto . 

40.i:i4 

4I.30.7 

Molsons . 

30.801 

31.322 

Nationalr. ,  ,  . 

16,177 

10.431 

Murchants. .  , 

r>o.ioo 

51.213 

0(i 

9S 

Provinciate.  . 

r).444 

5.(i2:; 

. 

Union . 

47.014 

40.485 

723 

1 .033 

Commerce.  . . 

144.700 

i:t8,275 

10.975 

10.723 

Royal . 

87.370 

80.140 

15,102 

15,463 

Dominion. .  .  . 

44.610 

40.(>07 

42 

2.5 

Hamilton. .  .  . 

28.088 

28. .552 

Standard .... 

30.231 

;!0,:!57 

Hochelaga .  .  , 

23.302 

23.183 

Ottawa . 

3I.H4S 

32.002 

Imperial . 

40.000 

40.828 

. . 

Metropolitaii, 

7.H00 

8.531 

Home . 

S.S8(i 

8.387 

Nor.  Crown. . 

13.118 

i:!.l!H 

Sterling . 

5.887 

0.071 

Vanroiurr. .  . 

1.10.5 

I.IOK 

\Ve>  bunt .  . 

811 

853 

Hon.  Nathaniel  Gurry,  president  of  the 
Ganadian  Gar  and  Kotiiitiry  Company  is 
hopeful  of  a  renewal  of  eqiiipineiit  orders  on 
the  part  of  (.’anudiaii  railroads  in  I  he  eoming 
three  months.  In  an  interview  Ik-  s;  id: 

",\hout  !)()  per  cent,  of  our  toti.l  output 
eonsists  of  rolling  stock,  supplies,  and 
siK'cialties  for  railways,”  said  Mr.  (?urry, 
‘‘Canadian  railways,  following  tho  example 
of  the  .\m''rican  roads,  have  been  practising 
the  slrietest  economy  for  the  jiast  year. 
However,  it  had  become  absolutely  neces¬ 
sary  for  our  new  railroads  to  order  rolling 
stock  for  triinscontincntal  service. 

"Before  the  declaration  of  war  Ihcj'  had 
lieen  placed  in  a  position  to  sectirt*  money 
Tor  completing  and  equipping  their  trans¬ 
continental  lines,  and  were  negotiating  both 
for  money  and  for  rolling  stock.  These 
negotiations,  however,  were  practically 
brought  to  an  end  when  war  was  deelared 


Koek  E.\c.avalion.. . , 
Kartli  Kxcavation  .  .  . . 
Fla  rt  h  Fixe  .  in  trench . , 
'rransport  exe.  rock.  . , 
Transport  e.xc.  earth. . . 

Power  House . 

Transformer  House.. 


Dee. 

1913 

23% 

84% 

28*;;; 

03% 

26Sb 


Mail 

1914 

.')8% 

73% 

comp 

02'/b 

77% 

69% 


Sept. 

1914 

93% 

97% 


94% 

^7% 

comp. 

60% 


$s:!6..574  $840,198  $47,314  $48,013 


I  (.>33  I  and  it  is  doubtful  if  a  great  deal  of  progres.- 
can  b<*  made  until  such  time  as  tinaneial 
men  are  sr.tisfied  t  hat  it  is  only  a  question 
of  months  when  Germany  will  be  obliged 
to  sue  for  peace. 

"You  will  understand  from  what  I  have 
said  that  declaration  of  war  has  had  a  very 
serious  <  fTeet  on  our  business.  1  am,  how¬ 
ever  lirinly  of  the  opinion  that  within  the 
next  two  or  three  months  war  conditions 
will  be  such  that  our  railways  will  be  able  to 
coniplett*  their  financial  arrangeiiient.s.  At 
the  present  time,  two  of  our  plants  are  idit* 
and  Iht*  remainder  are  running  at  about 
Iwenty-tive  percent  capacity.” 


ONTARIO  GOVERNMENT  BONDS 

(Free  from  Succession  Duties) 

We  have  a  block  of  these  bonds  lor  sale 
to  net  the  purchaser 

5%  INTEREST 


G.  A.  STIMSON  CSb  CO. 

Union  Bank  Bldg.,  Toronto 


Bonds  suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 


W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 


Cable  Address— *«URABKOWNBe**  ( 

Codcst  Liebers.  Western  Union*  A.BeC*  otb  JBdition*  Fifth  Mont 


rillS  IS  BATIIEB  SAVAGE. 

(Toronto  News.) 

In  Ganada  we  were  unfitted  for  the  dis- 
turliing  cITects  of  war  by  a  long  period  of 
booming,  spending  and  (iltinging.  We  had 
ju.'(  come  out  of  a  long  speculative  debauch. 
F’or  fourteen  or  fifteen  years  we  bad  put 
no  cheek  upon  private  or  public  expendi¬ 
tures.  We  were  floating  companies,  water¬ 
ing  stock,  trading  lots  and  gambling  on  the 
Exchanges.  We  had  a  standing  armj-  of 
speculative  middlemen  living  on  the  country 
as  clearly  as  ever  x'ictorious  troops  settled 
on  conquered  territory.  They  produced 
nothing,  and  developed  nothing.  But  they 
contrived  to  be  "kept,”  and  made  it  difficult 
for  a  multitude  of  hard-working  people  to 
keep  themselves.  One  of  (he  best  results 
of  the  war  is  tliat  this  army  of  occupation 
will  be  disbanded.  We  are  learning  that 
permanent  values  cannot  be  created  out  of 
wind  and  water.  Wo  di.scover  that  Re¬ 
trenchment  anti  Reform  have  a  meaning 
both  in  private  and  in  public  affairs.  There 
is  no  rooms  for  pessimists  in  Ganada, 
neither  is  there  room  for  such  an  army  of 
parasites  as  the  country  has  been  re- 
ired  to  support. 


idle 

(Kirc 

Jl 


i)iiring  the  summer  work  was  started  on 
the  transformer  house  which  is  now  60  per 
cent.  eomplel<*d.  It  stands  to  the  north- 
wf'st  of  the  power-house,  a  distance  of  about 
eight  hundred  feet.  The  building  is  now 
about  60  per  cent,  completed.  It  is  eon- 
si  rucied  by  the  Unit  method,  with  tha  ex¬ 
ception  of  thextoluinns  which  were  east  in 
phici .  Practically  all  of  the  slabs  which  go 
to  make  up  this  building  have  been  cast,  and 
the  5vork  of  assemFiling  them  is  progressing 
rapidly.  Here  will  be  contained  the  trans¬ 
formers  for  stepping  up  voltage  of  current 
for  iraiismissipn  to  Montreal,  and  to 
Messina,  N.Y. 

The  concrete  in  the  power-house  sub- 
strii(*ture  is  completed.  All  that  remains  to 
bt*  done  now  is  placing  the  stone  protection, 
,'i0  per  cent,  of  which  is  completed  and  45 
per  cent,  of  which  was  done  in  the  last 
period.  Half  the  work  on  the  transformer 
house  was  done  during  tho  past  period,  and 
this  is  still  to  be  completed. 

There  are  two  steam  shovels  now  at 
work  removing  the  balance  of  the  material 
in  the  tailraee,  and  this  work  will  be  sub¬ 
stantially  tioinpleted  by  October  1,  when 
the  tailraee  coffer-dam  will  be  removed. 

Three  generators  have  been  completely 
erected  in  the  power-house,  and  are  ready 
for  op<*ration,  and  work  is  well  advanced 
on  all  the  remaining  units. 


Ol’B  -“IIAPPY-GO-HJCKY”  WAYS. 

Gomnienfing  on  the  civic  agreement  with 
iht*  Bank  of  Montreal,  the  London  Globe 
says: — This  appointment  is  warmly  wel¬ 
comed  in  Ganadian  financial  circles,  where 
Montreal  has  hitherto  been  notorious  for  its 
happy-go-lucky  financial  policy.  Undoubt¬ 
edly,  the  long-continued  financial  stringency 
has  had  a  .sobering  effect  upon  the  Ganadian 
municipalities.  They  are  reported  as  much 
more  willing  than  heretofore  to  listen  to  the 
advice  of  bankers  and  investment  houses 
regarding  their  borrowing  and  financial 
policy,  and  as  generally  fully  alive  to  the 
necessity  of  strict  economy  in  expenditure. 


THE  NEW  GRAIN  ELEVATORS. 


Winnipeg. — The  immense  internal  stor¬ 
age  elevators  at  Saskatoon  and  Moose  Jaw 
will  be  ready  to  receive  grain  on  October  5. 
These  elevators,  which  cost  $3,(XX),()00,  have 
been  equipped  with  a  modern  bagging  and 
cleaning  apparatus,  and  will  be  used  to  fur¬ 
nish  seed  grain  which  at  present  is  generally 
secured  from  line  elevators.  Each  of  these 
elevators  has  a  capacity  of  3,250,000  bushels 
a  receiving  capacity  of  180  cars,  and  a  ship¬ 
ping  capacity  of  the  same  per  day.  The 
elevators  are  owned  and  operated  by  the 
Canadian  government  under  the  manage¬ 
ment  of  a  board  of  grain  commissioners. 


Trade  of  Canada  Four  Months  Ending  July 


July,  1914 

4  MONTHS  F.-NDINQ  JVLY, 

1914.  - 

Imports. 

Entered  for 
Consumption. 

Imports. 

Entered  for 
Consumption. 

The  Mine . 

The  Fisheries . 

The  Forest . 

.VuimaU . . . 

.Vgrienlture . 

Mauiifacturet* . 

Miscellaneous . 

Total  merchandise . 

Coin  and  bullion . 

Grand  total . 

$ 

•2,940,758 

67,S9:i 

l,2.->6.7’29 

1.967,704 

2,149,804 

6,7‘29,:t90 

1,822,681 

8 

2,940. 7.')8 
67.803 
1.2.')(>,7‘29 
1,504,782 
2,137..579 
6.729,390 
1,902,366 

8 

10.9.')1,‘255 
l‘22..376 
4,981.579 
5, 927, .'>5)2 
9,371,877 
26,7-29,468 
7,592,575 

•8 

10,951,255 

1*22,576 

4,981,579 

4,681,401 

9,131,405 

26,745,642 

7,604,745 

]6,9;i4,9.i9 

23;i,899 

16..539.497 

233,899 

6.3,676,922 

1,311,801 

64,218,603 

1,311,801 

17,168,858 

16,773,396 

66,988,723 

6.),530,404 

CANADIAN  TRADE. 

Month  of  July. 

4  MONTHS  ENDING  JuLV. 

ini.’i 

1914 

1913 

1911 

Mcr.  entered  for  consumption .  . 

Mer.,  domestic — exported . 

Total  mcr.  for  consumption 
and  domestic  t'xported.. 
Coin  &  bullion  ent.  for  coiisump. 

Coin  &  bullion  exported . 

Merchandi.se,  foreign — exported 

Grand  total.  Can.  trade. .  . . 

S 

58,928,2.32 

3.3,660.716 

8 

42,964,467 

41,807,648 

8 

225,887,802 

117,180,992 

8 

170,729.912 

1 17,566,554 

92,.*)88,94S 

119,067 

2,900,201 

4,749.216 

84,77’2,1 15 
233,899 
‘286,646 
8,.’)07.322 

343,068,794 

1,789,471 

4,580,380 

9,049.641 

■288,‘296,466 

1,311,801 

2,633,761 

14,666,349 

100,357,432 

93,799,982 

3.)8,488,286 

306,908,377 

Imports  fob  Consumption 

July. 

4  months  ending  July. 

1913 

1914 

1913 

1914 

Dutiable  goods . 

Free  goods . 

Total, . 

Coin  and  bullion . 

Grand  total . .  . 

Duty  collected . 

8 

39,394.223 

19,534,009 

$ 

26.424.970 

16,539,497 

$ 

149,783,.366 

76,104,436 

8 

106,511,309 

64,218,603 

58.928,‘232 

119,067 

42,964,467 

233,899 

225,887,802 

1,789,471 

170,729,912 

1,311,801 

59,047,-299 

43,198,366 

227,677,273 

172,041,713 

10,077.-223 

6,988,918 

38,531,767 

28,481,532 

BECAPITULATION— FREE  GOODS. 


EXPORTS. 


July. 


1913. 


1914. 


Domestic. 

Foreign. 

The  Mine . 

Thb  Fisheries. . . . 

Tho  F'orest . 

Animals  and  their  produce..  .  . 

Agriculture . 

Manufactures . 

Miscellaneous . 

8 

5;485,713 
1.813,405 
4,938,716 
5,4  r2, 347 

J 1 ,497,954 
4,507,3'22 
5,259 

8 

394,645 

1,014 

66,636 

101,348 

1 .8()6. 438 
1,673,413 
645,72‘2 

8 

5,905,988 

1,677,.592 

5,097,065 

7,391,397 

15,846,177 

5,857,996 

31,433 

8 

34,337 
13,7-22 
80.907 
48.951 
7,439,694 
636,. 578 
•2.53.133 

Total  merchandise . 

Coin  and  bullion . 

33,660,716 

4,749,216 

2,900.-201 

41,807,648 

8,507,322 

286,646 

Oralid  total,  exports . 

33,660,716 

7,649,417 

41,807.648 

‘  4  MONTHS  ENDING  JuLY, 

— 

1913. 

1914. 

Domestic. 

Foreign. 

Domestic. 

F’oreign. 

The  Mine . 

The  Fisheries . 

The  Forest . 

Animals  and  their  produce. .  .  . 

Agriculture . 

Manufactures . 

8 

17,180,468 

5,03-2,253. 

14,171,630 

13,08:i.-234 

51.622,337 

16,051,895 

39,175 

8 

440,714 
24,631 
83,095 
•237,807 
2,501,415 
4, 83 1,1)38 
930,341 

8 

16,621, .'(66 
4,445,7-23 
14,779..508 
17, -283, 097 
42,615,-242 
21,679,493 
141,925 

8 

73.008 
38.916 
'.M),()24 
340,782 
10,997,727 
2,-27.5,91 1 
849,381 

Total  merchandise . 

117,180,992 

9,049,641 

4,580,380 

1 17,566,554 
100 

14,666,349 

2,633,661 

Grand  total,  exports . 

117,180,992 

13,630,021 

1 17,566,654 

THE  IMMIGRATION  TO  CANADA 
DECLINES  58%  IN  FOUR  MONTHS 


IMMIGRATION  TO  CANADA  DURING  APRIL.  MAY,  JUNE  AND  JULY,  1914, 
COMPARED  WITH  THAT  OF  'FIIE  CORRESPONDING  MONTHS  OF  1913. 


July,  1913. 

July,  1914. 

Month 

British 

From 

U.S. 

Other 

(;)oun. 

Totals. 

British 

From 

U.S. 

Other 

Coun. 

Totals. 

%  of 

Deo. 

April . 

May . 

June . 

July . 

Totals. . 

25.. 56t 

31. . ’174 
27,730 
14,804 

99,ri4 

19,260 

14,247 

11,491 

9,042 

28,4.59 

27,517 

24,922 

16,8.54 

73,285 

73,138 

63,783 

40,700 

■ 

11,748 

8,965 

7,573 

6,644 

13,654 

1.3,411 

7,342 

4,008 

m 

52% 

55% 

66^^, 

62% 

54,040 

97,754 

250,906 

.‘12,312 

34,930 

38,389 

105,631 

58% 

N.S.  CARRIAGES  LTD. 


Halifax,  N.S. — Nova  Scotia  Carriages 
Ltd.,  will  be  the  name  of  the  re-orgaqized. 
Nova  Scotia  Carriage  &  Motor  Gar  Co., 
Ltd.,  whose  career  was  short  and  un¬ 
profitable. 

This  decision  was  taken  after  the  ac¬ 
counts  for  the  year  were  looked  into,  and 
not  forgetting  the  year  before.  Tho  com¬ 
pany  organized  2  years  ago,  has  an  issued 
eapital  of  $5."»0,0()0  of  7  per  cent,  preferred 
stock  and  81,000,000  common.  The  state¬ 
ment  presented  to  the  meeting  showed  a  loss 
during  the  year  of  $77,000,  with  gross  re¬ 
ceipts  of  8120,000.  Of  this  loss,  about 
857,000  is  accounted  for  in  the  writing  off  of 
value  on  buildings  and  plant  and  in  other 
ways,  the  sum  of  822,0()0  being  the  actual 
loss  on  the  year’s  business.  This  was  one  of 
the  factors  that  determinedthe  shareholders 
to  make  a  change  in  order  to  save  the  in¬ 
dustry  and  keep  the  factory,  one  of  tho  larg¬ 
er  of  Amherst’s  industrial  edifices,  in  opera¬ 
tion. 

Tho  shareholders  come  out  of  the  reor¬ 
ganization  with  the  total  loss  of  all  their 
common  stock,  and,  instead  of  the  old 
preferred  and  common,  will  hold  25  per 
cent,  of  preferred  and  50  per  cent,  of  com¬ 
mon  of  the  new  concern. 

The  total  eapital  will  be  $100,000  of  pre¬ 
ferred  stock  and  83(X),000  of  common  in 
the  new  company,  as  compared  with  $550,- 
000  preferred  stock  and  $1  ,{X)0,000  common 
in  the  old. 

The  company  will  cut  out  the  manufac¬ 
ture  of  motor  cars  and  confine  itself  ex¬ 
clusively  to  carri^es,  of  which  there  is  an 
annual  consumption  in  the  Maritime  Prov¬ 
inces  of  $12,000  compared  with  a  total  cap¬ 
acity  for  the  company’s  factory  of  5,000. 


This  paper  is  only  $2  per  annum  in 
j^anada.  Cut  out  the  subscription  coupon 


THEROYALTRlISICfl. 


It?  St.  James  Street  •  MONTREAL 

Capital  Fully  Paid  •  $1,000,000 
Reserve  Fund  •  -  $1,000,000 


BOARD  OF  DIREUrORS, 

H.  V.  MERBDITH.  President 
8ir  M’m*  C,  Van  Horne*  K.CeMeG** 
Vice-President 
Mir  He  Montagu  Allan 

Re  Be  An^us 

A.  Bauin^arteii 

Ae  D*  Bralthwaite 

He  Re  Drummond 

Ce  Be  Gordon 

Hon#  Sir  Lomer  Gouin*  KeCeM*G* 

E*  Be  Greenshields 
Ce  Re  HoMttier 

Sir  We  Ce  Macdonald 

Hon*  R«  Mackav 
David  Morrico 

Sir  T*  G*  ShauOhnesey*  K*C*VeO* 
Sir  Frederica  WIlUams-Yaylor 

A.  Ee  HOLT  -  -  Manager. 

OflSce  and  Safety  Deposit  Vaults, 
107  St.  Janies  Street,  Montreal 

BBANCHJBS.^Calj|ary.  Edmontan.  0((a- 
Reaio  -  ...  — 


— .  .. - Keaii.-. ....... 

St.  Jahn’a.  NSd.,  Toronto,  Vaneou. 
rer,  Victoria.  Winnipeg. 


.MININU  TIMBEK. 

London. — The  Right  Hon.  John  Burns  has  ar¬ 
ranged  for  a  commission,  consisting  of  represent^ 
tives  of  the  Board  of  Trade,  the  Ttmbw  Trade 
Pedcration  and  the  Mining  .\s.soriatig 
Britain  to  proceed  lo  Canada  and  Ne 
Inquire  into  the  posaibility  of 
snuroea  of  supplies  of  mlninig  ' ' 
of  (Sre  * ■ 


coal  ininw  of  (ireat  Brltabi. 


1 


♦  ^ 


FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  3,  1914. 


Guaranteed 
Investments 

The  safe  characler  of  the  security  we  offer 
in  our  “Guaranteed  Investment"  plan  is  a 
feature  which  appeals  to  the  conservative 
investor.  Besides  SAFF.TV',  this  plan  also 
assures  a  most  satisfactor/  interest  return, 
paid  every  six  months.  It  is  a  pleasure  to  give 
fullest  particulars  to  all  enquiries  regarding 
this  roost  desirable  form  of  investment.  We  wo*., 

accept  sums  of  $500  and  upwards.  i  ftronto 

Write  for  our  Booiilet. 

THE 

-TORONTO  GENERAL  TRUSTS 

CORPORATION 

SH£P  1/182  CAPIT/IL  $1  SO/y.OOO.OO  -  -  8€8l8>/f  ^l.SOPrOOO  88 

ASSSTS  UNDER  ADMINISTRATION  $83.056. 883. 9T 

Head  Ofise,  Bayand  Malinda  S'rs.Toronto.  Cranchas, Ottawa, Winnipsg,  Saskatoon 


CAN.  COAL  &  COKE  GERMANY’S  EXPORT 
REPORT  REVEALS  TRADE  AND  SOME 
■  PHYSICAL  STATUS  STATISTICAL  DATA 

Interesting  Analysis  of  the  Several  London  Paper  Says  “Make  Ger- 1 


Properties  Owned  by  the  Com- 
.  pany  in  Alberta  Production  at 
Present  is  far  in  Excess  of  De¬ 
mand  which  has  greatly  contract¬ 
ed  Possibilities  of  Future. 


many  Pay  for  the  War”  by 
Taking  Her  Foreign  Trade — 
Adds  That  i’ 25,000,000  of  Ger¬ 
mans’  Trade  Awaits  Capture  by 
Oversea  Empire. 


--■-vv^.vvir.1 


The  ISM  I  report  of  (ho  (’aiimliaii  C'oiil  .anfi  Ln  an  arliflo  enfitlrd  “Make  Germany 
C'oke  Company  roveal.s  a  kooiL  deaT  « hieh  pay  for  (he  War”  the  London  Stan^rd 
is  of  mtorest  in  regard  to  (lie  pliyaieHl  pi>si-  gix  es  the  following  speilie  lines  to  he  attaek- 
tion  of 'the  eoneern.  'I’he  Cle'velnrid  luink-  etl-bv  (he  business  men  of  the  empire  against 
ers  with  whom  negotiations  for  tenipbra'rx  tied-ii])  Germans.  Tt  is  obvious  that  the 
financing  were  effected  employed  their  own  bulk  of  (he  business  will  be  out  of  reach  of 
expert  to  exa mine  and  a jipraise  the  proper-  the  I'xisfing  Canadian  factories,  though 
ties.  After  a  thorough  f'xaminntion  on  the  there  are  no  doubt  a  few  lines  for  which  (his 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members  Toronto  <Slock  Exchange 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 


I  Rrotuid,  lie  rrporfed  Ihtil  no  operation  I  riiuntrv  is  espreiallv  equippedt — 
i  supplvini;  tin*  market  t'an  excel  this  eton-  ,  \  ,,  ‘  roo  *i  f 

P.HUV  in  the  q.mlitv  ur  cun.lition  of  the  coal  '  ,  >rom  (he  £88.000,000  wortdi  of 

that  will  be  shipped,"  and  be  valifed  the  ;‘'rman  and  Austrian  goods  imported  by 
:  properties  at  .817  t!:;2,0fH).  hitherto,  which  our 

I  The  iiahilities  assumed  in  eonneetion  with  'nanulacturers  must  now  endeavor  to  pro- 
the  purchase  of  these  properties  invuhed  .Home,  (lip-  have  the  oPP^^U'jHy 

roi  i.wr  «i  otwinnn  st'ciirms  markets  for  some  £23,OOOJX)() 

raising  •■SI, -till, iHiu.  w ori h  of  goods  hitherto  sold  hy  Germany 

.vliiierni  Kiglit.«.  ,i„,j  Austria,  in  Ihe  Oversea  Empire.  They 


The  four  collieries  owned  by  theeompany  will  have  to  exert  themselves  to  capture  this 
were  ai'quired  about  Vugiist  I.  lOKt.  They  trade,  since  the  manufacturers  of  the  United 
were  all  loeateil  in  Alberta  and  are  known  .States  are  not  likely  to  let  the  grass  groxv 
as  Lethbridge.  Western  1‘acific  Pass  and  under  their  feet.  Surely  in  (he  presence  of 
St.  Albert  Collieries.  They  ineJudo  total  siieh  an  opportunity  as  the  most  convinced 
mineral  rights  of  18,708  acres,  of.  w  hich  optimist  can  never  have  hoped  for,  our  man- 
12, 001  acres  are  owned  in  fee  and‘35.717  facturers  will  set  themselves  to  study  eare- 
a.eres  are  held  under  lease.  The  company  fully  llie  pe.euliarities  of  these  markets 
al.so  owns  lands  at  the  various  eollicries  which  lie  open  to  them  as  a  veritable  gift  of 


In  Assets,  Income,  Net  Surplus,  Business  in  Force, 

'  New  Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


ESTABLISHED 


aggregating  oxer  .l.tlOtl  acres. 


the  god.s.  They  have  been  peacefully  van- 


Of  the  pro|c  rlies  the  Lethliridge  was  the  quished  in  the  past,  largely  owing  to  their 
only  colliery  to  report  a  profit  from  the  failure  to  supply  the  exact  type  of  goods 
.seven  le.onth'.s  opei-ations.  Its  profit  was  desired. 

.88.(1(10.  The  Board  of  Trade  is  i.ssuing  a  number  of 

The  Lethbridge  ( 'olliery  is  siJualed.qu  pamphlets  dealing  with  speeilie  lioes  of 
(he  line  of  the  C.P.B.,  (i  miles  norLH-xxest  goods  which  show  theextent  of  German  hotn- 
of  Hie  city  of  Lethbridge.  The  seam  mined  petition  in  (he  jiast  and  indicate  how  British 
is  .lit;!  feel  helow^  I  he  surface  and  lies  almost  maniifaetnrers  must  set  about  the  rapture 


JottUott  Sitt  Sns. 

of  Canaba 

ACTIVE  A«ENTS:WANTED  FOR  MONTREAL  CITT 

'  PROVINCE  OF  QUEBEC  BRANCH 


Cahle  Addrena,  EVAHAM 


TORONTO 
REAL  ESTATE 
INVESTMENTS 


Trlrphonr.  AOELAIDE  537 


M.  WILSON  &  CO. 

18  KING  STREET  W. 

TORONTO 

CORRESPONDENCE  INVITED 


horizontal.  It  produces  a  douiestie  .coal  of 
the  best  ipialil.v  mined  in  Western  L'aiiada. 
The  surface  equipment  is  modern  and  xvell 


f  (he  trade  hitherto  held  b.v  the  Teutons. 

The  pamphlets  alread.v  issued  deal  with 
leetrieal  machiuer.v,  iron  and  steel  wire. 


W.  J.  CLEABV 

Provinrial  Manager 


R.  do  GRANDPRE 

Inaprrtor 


built  in  ever.v  respect.  The  shaft  is  fitted  cutler.v,  enamelled  hollow-ware,  stoneware, 
with  cages  of  eapa-cit.v  for  (xvo  ears  each  and  earthen  ware,  and  ehinaware,  furniture,  cot- 
I  he  tipide  is  of  steel  eonstriietion  equipped  Ion  prints,  cotton  hosiery,  woollen  and  worst- 
wit  h  two  rotar.v  dumps,  screening  outfit  ed  piei-e  goods,  boots  and  shoes,  leather 
and  pickling  (aides  for  pre|)aringv  th/'  xlif-  gloves  and  glove  leather,  carpets,  rugs,  mats, 
ferent  sizes  of  coal  suitable  to  the  market,  etc.,  implements  and  tools,  internal  eotn- 
For  loading  a  box  car  loader  is  used;  'I'lie  biistion  motors,  gas  turbines,  etc.,  felt  hats 
equijitnent  is  designed  to  handle  1,400  tons  )i,iid  fezzes  and  railwa.v  wheels  and  axles, 
per  da.v  anxl  the  underground  development  eti*.  Taking  the  figures  for  the  principal 
is  at  pre.seiit  e,Tpable  of  giving  from  1,000  to  portions  of  the  Empire  Oversea  only,  it 


1,200  tons  per  rla.v  output. 


appears  that  German  and  Austrian  exports 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stork  Exchange.  Cable  Address;  TINDUN. 

INVESTMENT  BROKERS 

23,  JORDAN  STREET.  -  -  TORONTO 


The  townsite  eont.aming  7o  subslnutial  of  these  classes  of  manufaef ured  goods  are 
houses  is  well  laid  out  .and  is  eonveniently  apimoxiniateh  as  follows; — Electrical  ma- 
loeated.  The  water  supply  for  the  town  chinery  £700.000.  the  amoiiiits  supplied  to 
and  plant  is  secured  from  (he  Belly  River  British  Africa  and  Australia  being  £410.000 
by  a  pumping  station  located  at  the  river  and  £’201,000;  iron  and  steel  wire  £:i80,000, 
2!2  miles  southwest  of  the  plant  delivering  Australia  taking  £;{00.000  worth;  eutlerv. 


’  to  an  elevated  SO. (100-gallon  taaik  ;at  the 
plant. 

KNlininle  of  TonitHiKe. 


oyer  £‘200,000.  prineipall.v  taken  by  Cauaila 
and  htdia;  ena  melled  hollow-ware,  £280,000, 
India  being  (he  principal  importer:  sfone- 


According  to  (Im  report  from  drilling  on  ''sre,  earthenware  a.nd  ehinaware,  £400.0tM) 
the  propert.v  and  from  evidence  of  mining  "'ii'l.raliii  amt  (a  tiada  being  large  importers; 
operation  in  the  vicinit.y  a  conservati\  e  L"'niture,  £  I /O.OOO,  Egypt.  Australia,  and 
estimate  of  the  tonnage  recoverable  is  •  Africa  chief  markets; 

oO.OOO.OOO  tons  and  approxima.telv  a  qiiar-  Vj*  •1:^1  '’Y*!''  £'SIKY,000.  Eg.vpt.  India, 

ter  of  this  amount  will  be  minecl  through  Hntisli  South  Africa,  Australia,  and  Nigeria 


the  present  shaft. 


taking  the  major  share;  cotton  hosiery. 


CAWTHRA  MULOCK  &  COMPANY 

i^lcnibera  of  Toronto  Stork  Exchange.  Cablr  AddrettPt  C  awlork,  Toronto. 

BANKERS  and  BROKERS 

ROYAL  BANK  BITLOING,  -  -  TORONTO.  C  ANADA 


THIS  INVESTMENT 

HAS  PAID  7%  PER  ANNUM  . 

Iialf  yearly  since  the  Keciirlties  of  this  corporation  liave  been  nlace't 
on  tile  niarhet  to  years  ago.  Business  established  2S  years.  Invest¬ 
ment  may  be  withdrawn  in  part  or  whole  .it  any  time  after  one  year. 

Safe  us  a  mortgage.  Write  at  once  for  full  particulars  and  booklet. 

NATIONAL  SECURITIES  CORPORATION,  LIMITED 

CONFKUERATION’  I.IFE  BIIII.DING,  rOKONTO,  ONTARIO 


The  mine  is  eonneeled  with  Ihe  fVB.H.  l^-ttl.OOO,  divided  between  Australia,  (  ana- 
at  Coalhurst  by  a  branch  railroad  half  a  roflt’  ' -o’.  "''olen  piece  goods, 

ju  Jengtli.  The  tracks  about  the  plant  and  India,  Egypt,  and  (  anada  being 

exteniiiHj?  to  (lu*  main  lino  arc  opr‘ra(*M|  l»v  principal  buyers;  bootsann  shoes.  £90,- 
the  eomi>anv’s  tiwn  engine  and  'Switching  leather  gloves  and  glove  leather,  £.100.- 

■  000  ot  which  Australia  takes  more  than  two- 

Th’e  Western  Colliery  i:^  at  the  western  Iti'V'l^; '’arpcts.  rug.s.  and  mats,  etc.,  £80,000 


LEWIS  BUILDING,  17  ST.  JOHN  ST.,  MONTREAL 


BRITISH  COLONI AL 

FIRE  INSURANCE  COMPANY 

ROYAL  BUILDING,  2  PLACE  d’ARMES,  MONTREAL 

-  :  --  STRONG  AS  THE  STRONGEST  - 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS  IN  CANADA 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial  and  other  purposes. 

Correspondence  Solicited. 

McKinnon  Building,  Toronto  4  Hospital  Street,  Montreal 


terminus  of  the  Kootenay  and  .Mherta 
Railway,  Id  miles  south-west,  of  I’incher 
Station,  where  it  eoiineets  with  the  C.P.R. 


iniplements  and  tools,  £90,000  (mainly  to 
British  Africa);  internal  combustion  mo¬ 
tors.  gas  turbines,  etc.,  £120.000  (chiefly  to 


The  coal  is  a  hitiiminoiis  coal  of  high  grade  •''KYpt);  felt  hats  and 

for  loponiolivo  fuel  atul  irrncrtil  Kfpnm  uso.  railway  wheels  and 


This  seam  is  estimated  to  eoii1aiii  42,0(l().00()  (£199,000  w  orth  being 

tens  f>r  ree()\  erahb>  The .  surfaee  to  Australia  alonej.  I 

I  eqiiiiiment.  which  is  designed  for  a  capacity  Point.s  to  Reinembep.  I 

Here  is  £.7. 000,(100  worth  of  trarle  in 


.of  .2,000  tons  per  day,  is  modern  and  well 
built.  'T'lie  tipple  is  (if  frame  cimstriiction  on 


Investors 


EVERY 

stx 

MONTHS 


Chnerete  fniiiidations  and  ('((nipped  with  which  are  manufactured  in  the 

Mwo  rolarv  (lumps,  screening  oiitfit  and  1  nOed  Kmdom,  awaiting  ea)>ture  in  the 
;  pickling  tables.  A  ’’ Smith ’’  box  car  loader  laiger  divisions  of  Ihe  Oversea  Empire 
I  is  ill  u.se.  Land  for  a  townsite  has  been  alone.  Adding  the  smaller  countries  it  is 
cleared  and  00  hoii.ses  built.  Gooil  water  pi’obable  that  (he  total  would  he  fully 
supplv  is  obtained  from  Beaver  ('reek.  .ko.oOO.OOn,  and  it  must  be  remembered 
The  iiiidergroiind  development  is  capable  aO"’les  mentioned  are  far  from 

Of  giving  an  output  of  from  1,001)  to  l,.j00  '’Ynaiisting  the  list.  For  instance,  German 
lons  dailv.  pianos  and  niaehinery  can  no  longer  eom- 

I,  ...  n  ..  •  -  ' '  (lete  with  British  iirodiicts.  It  should  also 

P»..,l.r  Pas..  «  «l  lery.  .  captured 

I  Acctu-ding  to  Ihe  ivix.rt.  (he  lo.ss  reported  fi-om  Germany  is  to  be  retained  after  nor- 
1  l)v  the  I’aeitic  rjiss  t  olliery  of  .82(i,()0t).  was  ma)  international  conditions  are  restored,  a 
‘  the  greatest  indi\ Klual,  oss  (4  (he  three  real  eft'orl  at  iiiiderslanding  (he  motives 
j  collieries.  Western  < ollierv  s  loss  was  which  have  led  the  Oversea  buyer  to  ptir- 


.82;'..000. 

The  (leserii)l ion  of  (In'  I’acilie  I’ass.  given 


chase  (.rerman  goods  in  the  past  must  be 
made.  'I'he  (irice  is  not  by  any  means  the 


require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  “  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 


in  (he  re|)orl  says:  '  ll  is.  situated  at  the  onlv  factor.  In  the  case  of  pianos,  for  ex- 
terniinus  ot  a  .)(  iiiile.  branch  oMhe  (l.T.F..  ample  German  makers  h.ave  done  a  large 
hvaving  the  miiin  line  at  Biekerdike,  l.jtl  trade  with  British  countries  where  hot  ami 
miles  west  ot  Edmonton.  P here  are  four  4,.^  weather  is  experienced  because  they 
seams  on  Ihe  |)roperty,  1  w'o  of  which  are  Lave  been  able  to  siqiplv  an  insturinent  . 
being  devcioiied  Ihe  coal  is  snilable  tor  which  will  stand  the  climate  and  not  go  to 
both  steam  and  donieslie  purposes.  The  pieces  like  (daiios  built  to  suit  Engli.sh  con-  “ 


Is  it  fair  to  entrust  the  administration  of  your  estate  to  a  friend 
who  may  die. 

Why  permit  of  the  possibility  of  your  wilshes  and  ideas  as  to  its 
management  being  imperfectly  executed. 

Because,  of  the  security  which  we  offer  and  the  PERPETUAL 
LIFE  OF  THIS  COMPANY,  there  is  no  possible  chance  of  such  an 
occurrence  w'hen  it  acts  as  guardian. 

Name  this  Company  which  is  authorized  by  law’,  to  act  as  your 
executor  or  in  any  other  trust  rapacity,  and  your  wishes  will  be  ful¬ 
filled  to  the  letter. 


^^rulietittal  tE^rusft  Compan|) 

Head  Office:  Company’s  Building,  9  St.  John  Street, 
Montreal 


areas  are  estimated  to  contain  from  oOO,- 
()00,(H)I)  to  70I).(K)I),(M'0  tons  of  recoverable 
((oal.  Since  the  a.c(|uisitioii  of  this  (iro- 


ditioiis.  Tlic  readiness  of  our  (•om))etilors  to 
((note  an  inclusive  price  delivered  at  destina¬ 
tion  instead  of  adding  a  number  of  charges 


OFFICE  TO  RENT 

Ground  floor,  new,  modern  fireproof  build¬ 
ing.  Would  make  splendid  office  and 
sample  room  for  manufacturer  who 
carries  large  range  of  samples.  Central 
location,  low  rental. 

Address  “Office,”  Care  Financial 
Times,  333  Craig  Street  West,  Montreal. 


perty  the  (ip)ile  and  screening  (liaiil  |),  (he  eatalaguc  price  until  the  biiver  does 
have  heeii  completed  with  a  cai-acity  ol  not  know  just  what  an  English  article  is 
1,1)01)  tons  (ler  day  and  the  machinery  for  going  to  cost,  him  until  (he  hill  arrives  is 
tnereasiiig  Ihe  caivacily  lo  2.100  tons  (ler  j'inolher  point  (ovGiich  British  trade  repre¬ 
day  ordered  [ircvtously  lo  the  acipiisition  .SMita fives  Oversea  have  freqiientlv  drawn 
(if  (heqinqierty  by  this  com|ianv  on  Ihe  the  attenli(.n  of  Fnited  Kingdom  manufae- 
groiiiid.  I  hiit.v-oiie  houses  and  a.  manag-  (nrers. 

i  er’s  house  liavc  been  erected  on  the  town-  _ _ _ _ 

i  site,  and  in  addilioii  there  is  a  goo.d  olfiee  IV^AV  CrTDDDfQi;' 

building.  Iilacksniit li  ami  repair  sho|>,  a  VylvUl  o  IVIAI  oUtvr  tvlol!i. 
lainphonse.  wash-honse  jmd  storehonse  on  ,.  . 

the  (iroiierly.  'I’he  owner  of  lots  leased  '' ixx  iri;(i.~  8ir  \\  illiaiii  Mackenzie,  (ires- 
from  the  cointiany  lias  erected  Iwo  dwellings  the  (’.N.R..  on  his  arrival  here,  on 

and  a  large  store  building  in  vvbi(di  he  con-  eloiidav  night,  after  a  tour  of  the  western 
(Iiicts  a  general  snpiily  biisines.s.-  The  iin-  .liwiyinccs.  made  Ihe  announcement  that  the 
dergronn(l  (levcloi>ment  is  caiiahic  of  giv  ing  G.X.B.  main  line  to  Vancoiiv’er  would  be  ~ 
an  output  of  1.0(10  tons  a  dav.’’  comiiletcd  early  in  December.  He  added:  ^ 

St.  Albert  Gollierv.  ;;  I  ha v  e  b.aui  t  (.  t  he  eu,l  .if  the  traek  some 


WE  MAKE  STOCK 
CERTIFICATES 


Accurately  Die 
Cut  and  Emboeaed. 
Blue  or  Bed  Ink. 
White  Ziettere. 


.\SK  PT>R  .s\>n’I.I7S 


MEMBBBS  BOABS  OF  TBADB. 


LEVY  &  COMPANY  PmNTEBS 

IS  OF  TBADB.  TJ.^ONTO 


'  an  output  of  1.000  tons  a  day.’’  ’  coniiiletcd  early  in  December.  He  added:  ^ . -  -  - 

St.  Albert  Gollierv.  V’  '  f '  r  V*’ I'OO  MUCH  FARM  AND  TOO 

.lOO  miles  west  of  Edmonloii,  and  I  was  ifPW  XfFN 

I  ’The  St.  .Mlicrt  ('■(illicry  is  eight  miles  ((leased  to  sec  that  there  is  no  absolute  fail- 

I  north-west  of  Edmonton  (in  the  line  of  the  ure  of  eroiis  in  any  of  the  districts  along  (he  (Farmer’s  Adv€M*ate.( 

j  .Athahasca  branch  of  the  t’.N.H.  The  main  line,  and  considering  that  1  his  has  been  You  have  read  time  and  again  that  the 

!  S(iani  heiiig  vorked  is  estimated  lo  (•oniain  an  indifferent  vi-ar  as  far  as  the  crops  are  labor  question  and  the  falling  off  in  rural 

j  1  .»..')00.000  tons,  has  an  average  tlu('kn(’ss  concerned,  I  think  the  (iut(iut  will  be  a.  (lopulation  is  fast  becoming  a  v’erv  serious  1 

(  Of  seven  teet^  and  pro.lucrs  a.  high-grade  pleasant  surprise.  '  matter  in  this  eountrv,  and  .vet  while  vou 


or  seven  teet  atuJ  produces  a.  tngh-gracle  pleasant  surprise.  matter  in  this  eountrv.  and  .ve,t  while  vou  15  Wellington  St.  East  ■ 

lignite  coal  suitahle  tor  doiuostin  and  mami-  ^  h.ave  had  help  within  your  family  or  w'ere  TORONTO  I 

;  tactunng  gas.  The  shall  i.-.  concrete  lined  ,  ,  .  .  al’le  If*  lii<’<?  effteient  labdf  to  do  the  work,  - .  I 

to  a  depth  ot  2,’22()  teet  and  then  timbered  <  ollierv  is  less  than  half  what  it  was  a  vn^ar  the  real  serious  side  did  not  present  itself.  Porcuoines  and  Cobalts  I 

for  70  feet  lo  solid  mimsurcs.  The  air  ag().  and  (he  ayailahle  supply  from  the  col-  Nevertheless  it  is  serious,  far  more  so  than  I 

shall  has  yet  to  be  sunk.  A  tem|iorary  lieries  in  Ihe  (  rows  NesI  district  is  at  the  many  heliev’c  an(i  unless  a  reniedv  is  Found  |  Send  for  Market  Letter  and  War  Map  | 

tip|ile  has  been  eompleted  in  addition  to  an  moment  more  than  double  the  demand,  agrieultui'e  must  suffer,  and  if  agriculture 

ottiee  building,  manager’s  house  and  a  few  It  is  pointed  out  that  the  r.N.B.,  the  G.T.  suffers  in  a  country  like  1  his  evervbody  feels  _ ■ 

bouses  used  during  the  eonstriietion  of  the  V.  and  1  he  Doiiiinion  Western  Railway  have  the  result.  It  is  simply  a  ((uestioii  of  too  - 

shaft,  f 'onsiderable  develo|imeiit  ha#  been  all  (irojeeted  lines  in  this  district  on  sOnie  much  farm  with  too  little  help  on  a  large  |  ing  bosses  than  farm  laborers  getting  a  fair 


Phone  143N 

Bohert  ^tein  &  Co. 

Stock  Brokers 

15  Wellington  St.  East 
TORONTO 

Porcupines  and  Cobalts 

Send  (or  Market  Letter  and  War  Map 


i  done  underground. 


j  Since  the  close  of  the  fiscal  year  on  March  war  was  declared.  hundreil-acre.farms  are  being,  operated  by  !  who  has  to  he  coaxed  to  go  on  a  farm  or 

I  ill.  1914.  the  directors  have  iny  (^.sfigated  (he  Other  CoiiiDPtitors.  owner  with- the  help  perhaiis  of  a  little  ,  driven  lo  it  by  sheer  (irivatioii  and  want  i-s 

I  market  eouditions  and  i)(>ssiliiliti(\s  at  each  ‘  boy  and  an  odd  day’s  wmrk.  Two  hundred  not  often  a  first-class  man.  He  wants  .about 

I  eoHiery  and  made  a  (■ommeiicement  in  The  market  for  the  coal  supplied  by  the  and  two-hiindred-and-fifty-acre  farm.s  are  five  big  meals  a  dav.  a  long  sleep,  a  short 
,  securing  the  iiermaneiit  business  essential  to  Fa'-ific  (’olliery  is  also  supidied  by  the  only  half  worked  in  many  eases  by  the  working  dav ,  and  ail  the  nicest  jobs  on  the 
,  a  large  operation.  Mountain  Bark  ('olliery.  the  .lasper  Park  owner  and  one  hired  man  engaged  for  a  Few  ranch.  While  (he  boss  does  the  dirty  and 

It  is  pointed  out  in  tlie  Ke|iort  to  share-  (.’ollierv  ami  the  Vollovvlieail  Pass  Colliery  months  in  the  siinimer.  This  cannotgo  on  lieavv  work.  'This  class  of  man  is  no  use 

,  holders  (hat  the  domestic market  (riluitary  in  the  same  district,  and  for  the  present  it  without  injuring  the  yearly  returns.  True,  to  the  farming  eommunily.  The  problem 
i  to  (In'  Let  libridge  ('ollierv  is  also  supplied  is  admitted  the  demand  is  below  the  capa-  labor-saving  implements  and  .machinery  is  to  get  the  good  men  to  do  farm  vvork.  ami 
'  by  the  Galt  Mines  of  the  C.P.B;,  Ihe  Chin-  city  of  these  mines,  but  the  directors  era-  are  doing  much  to  get  over  the  scarcitv'  of  here  is  where  the  fanner  must  do  his  part. 
Fmiek  Mine  in  the  same  district,  and  Ihe  phasize  ’’ anyone  who  has  been  through  the  hired  help,  but  they  cannot  do  it  all.  Give  yeariv  eiiiplovnienl.  and  plan  opera- 

j  (ireat  West  Mine  at  Taher.  It  is  further  Great  North  country  easily  realizes  (hat  There  seems  to  be  two  w’rongs,  and  it  is  an  tions  so  that  the  hired  man  is  a  profitable  in- 
admitted  that  (he  output  of  the  Lethbridge  within  a  comparatively  short  time  the  con-  old  saying  that  two  wrongs  never  make  a  vestment  winter  and  summer,  and  beside.s 
i  Colliery  with  that  of  the  collieries  meiitioii-  sumption  will  he  greatly  increased."  right.  First,  the  hiring  system  on  many  provide  a  eoiiifortable  little  cottage  for  the 

j  ed  is  more  than  sufficient  at  the  nionieiil  to  The  market  for  the  coal  from  St.  Albert  farms  is  wrong,  and  second,  the  men  avail-  man  and  eiieourage  him  in  his  work  on  the 
j  supply  the  market,  lint  the  direetors  say  ('olliery  is  siijiplied  by^  iniiiierous  operations  able  are  not  always  the  kind  that  the  farmer  farm.  Do  thi.s  and  it  will  induce  good  men 
j  ’’there  can  be  no  doubt  (hat  the  demand  in  the  district,  but  (Be  coal  from  this  col-  could  put  up  with  for  long.  There  are  to  fake  u|)  farm  work,  and  nothing  but  the 

;  will  rapidly Overtake  the  sn|iply  onei' con-  liory,  according  to  the  company’s  report  many  good  and  worthy  men  to  be  hired,  good  men  are  profitalile.  Let,  the  soui> 


of  which  work  bad  commenced  when  the  percentage  of  Ontario  farms  to-day  .’One- j  wage  wit  h  good  bed  and  board. 


I  ill.  1914.  the  direetors  have  investigated  (he 
i  market  conditions  and  (lossiliilitif^s  at  each 
I  (ioHier.v  and  made  a  (‘ommeiicemenl  in 
I  securing  the  iiernianeiit  business  essential  to 
,  a  large  operation. 

It  is  pointed  ont  in  tlie  Ke|iort  to  sliare- 


Otlier  ('oiiipptitora. 


A.  B.  r*Ua.  O-A. 


M.  O.  ClMunlMrs,  O.A. 
(Boot,  k  Oat.) 


Falls,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 

607  STANDARD  BANK  BLDO. 
TORONTO. 

C.A.,  • 

Oat.  K.  7135. 


W.  J.  McCOY  &  CO. 

Audltora  and  Assignees. 

615>S16  C..  .•«.  Bldg.  VoroAt) 


‘  The  Finanj'i.^i,  Timks  has  the'  largest/  drtions  have  become  normal  and  the  growth  is  siiffleiently  superior  to  most  of  the  local  but  not  iieArly  enough  to  go  around,  and  of 
circulation  of  its  class  ip  ('anada.  It  goes!  -Aii  the  country  proiieeds.”  '  coals  produced  to  render  itssileat  e.oinpa/;-  Lhd fewof  the  out-of-work  class  in  the  cities 

to  people  who  have  moiw^y  aud  who.  speqdt ’.■^'^The  demand  for  the  steam  uud  1<k;o-  ing  prices  possible  as  soon  as  the  deveiJn-  who  do  (iriU  oht  to  the' farms,  too  many 
money.  .  m’otive'  coal  produced  by  the  Weateru  mentis  dune  and  the  air  shaft  down. 


many  goon  anu  noriii.v  men  lo  oe  nireu,  gooo  men  are  pronianie.  Let,  tne  soui> 
but  uot  iieArly  enough  to  go  around,  aud  of  kiteheiis  feed  the  loafers  and  the  farm  Provide 
Lh(f  few  of  the  out-of-work  class  in  the  cities  steady  employment  for  the  industrious, 
who  do  drift  oiit  to  the  farms,  tQo  ro*tny  More  men  must  be  had  or  smaller,  farina 
would  zathqr  otUBmer  boarded  and  walk-  must  result.  / 


IF  YOU  LOST 
YOUR  KEYS 

It  would  not  only  be  very  inconvenient 
and  disagreeable — 

It  would  be  dangerous— especially  if  they, 
carried  your  name  and  address. 


ilNANCIAI  TIMES,  MONTREAL,  SATURDAY,  OCTOBeI  3,  1914. 


~  DIVIDENDS  DUE  IN  LOSS  BY  DIVIDEND  ~ 
FINALQDARTER1914  SUSPENSIONS  NOW 
OVER  30  MILLIONS  OVER  8  MIUIONS 

Of  This  Amount  to  be  Distributed  <  Of  the  Thirty  Canadian  Stocks 


This  tag  protects  you.  On  the  front  appears  ^ur  regis¬ 
tration  and  identification  number.  This  makes  them 
valueless  to  anyone  except  yourself. 

The  finder  receives  $1.00  reward  on  handing  thean  in  at  our 
ofiice,  and  our  messenger  service  returns  them  to  you  at  once. 

$500  Insurance  Free 


$500.00 

Accident 
Insurance  Policy 

OCARANTEED  BT 

^North 
American 
Accident 
Insurance  Go., 
of  TORONTO  and 
MONTREAL 


In  addition  to  the  key  protection,  every 
subscriber  is  given  an  accident  insurance 
policy  for  $500  guaranteed  by  the  North 
American  Accident  Insurance  Company, 
of  Toronto  and  Montreal. 

This  policy  is  issued  to  anyone  from  the 
ages  of  16  to  60  inclusive,  both  sexes. 

The  fee  of  $1.00  a  year  covers  the  Key  Re¬ 
gistry  Service  and  the  Insurance  Premium. 


THIS  IS  A  SPECIMEN  POLICY 

$500.00 

GUARANTEED  BY 

THE  NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY 

Chief  Offices : 

TORONTO.  Ont.  ::  MONTREAL,  Que. 

Five  Hundred  Dollars 

will  be  raid  bv  THE  NORTH  AMERICAN  ACCIDENT  INSUR¬ 
ANCE  COMPANY,  to  the  person  whom  the  said  Company  shall  decide 
to  he  the  next  of  kin  of  the  bona  tide  holder  of  this  Special  Coupon 
Insurance  Ticket,  if  such  holder  shall  be  killed  by  an  accident  within 
the  Dominion  of  Canada  or  United  States  to  any  Railway  Company's 
Passenger  Train.  Electric  Tramcar  or  Steamboat,  ip  which  such  holder 
is  travelling  as  an  ordinary  ticket  bearing  passenger. 

PROVIDED  THAT  THE  AROVE  UNDERTAKING  IS  SURJECT 
TO  THE  FOLLOWING  SPECIAL  CONDITIONS,  which  are  of  the 

essence  of  the  Contract,  vi*j  (a)  That  death  result  within  seven  days 
after  the  accident;  (ft)  that  the  holder  shall,  prior  to  the  accident,  have 
written  his  (or  her)  usual  signature  in  ink  in  the  space  provided  under¬ 
neath.  in  the  presence  of  a  witness;  that  this  Special  Coupon  Insurance 
Ticket  be  sent  to  the  Company  at  the  time  of  claiming;  and  that  the  fact 
of  a  subscription  having  been  paid  to  The  Quebec  Key  Registry  Company 
Limited  is  not  of  itself  suflBcient  to  entitle  the  claimant  to  the  benefit 
of  this  Special  Coupon  Insurance  Ticket;  id  that  notice  of  the  accident 
be  given  in  writing,  by  registered  mail,  to  The  North  American  Accident 
Insurance  Company,  at  Montreal.  Que.,  within  seven  days  after  its 
occurrence;  (if)  that  medical  certificates  and  other  information  be  fur- 
jiished  by  the  person  claiming  upon  request  for  the  same  by  the  Company; 
amd  (e)  that  this  insurance  applies  only  to  persons  over  sixteen  and  under 
sixty  years  of  age,  is  limited  to  one  Special  Coupon  Insurance  Ticket 
far  any  one  person,  and  holds  good  for  twelve  months  only  from  the  actual 
dafe  of  issue  stated  underneath  tbeginning  and  ending  at  twelve  o’clock, 
noon,  standard  time),  expiring  in  any  case,  however,  on  the  .list  Decem¬ 
ber.  1915. 

Compliance  with  all  the  terms  and  conditions  of  this  Special  Coupon- 
-fnauranee  Ticket  shall  he  a  condition  precedent  ttr  -the-  recovery  of  anj-- 
claim  hereunder. 

USE  THIS  FORM 

FINANCIAL  TIMES 

333-335  Craig  Street  West 
Montreal 

Enclosed  find  $1.00  for  which  send  me  Key  Registry  Service  Ring 
and  the  Insurance  Premium  for  one  year  from  date, issued.' 


BANKS  AND  CIRCULATION.  HARl^^  ABATTOIR  CO. 

A  highly  interesting  article  elsewhere  in  Winnipeo. — That  it  is  going  to  fake  every 
this  issue  deals  with  the  unprecedented  rise  beef  animal  that  can  he  spared  hy  Canada 
in  circulation  as  shown  in  bank  fQ  feed  the  armies  of  Great  Britain  in  the 

returns  to  the  Government.  T^he  following  field,  and  that  eastern  packers  are  buying  all 
fable  gives  the  paid-up  capital  of  the  indivi-  available  animals  in  the  three  prairie  prov- 
dual  banks  and  the  notes  in  circulation  at  jni^es  to  ship  east  is  the  statement  of  Frank 
August  31:  1  i-.-  t  .  Holmes,  western  buyer  for  Harris  Abattoir 

X*  mn  007  Co.,  of  Toronto.  He  lias  scoured  the  whole 

Montreal . northern  part  of  the  provinces  for  available 

Quebec.... .  j.,<d4,b.n  j..  189,77-  animals  during  the  past  three  weeka,  and 

n  .  V’cficRcft  brought  up  all  he  could  secure,  having 

.  orders  to  buy  5.000  for  winter  feeding  in 

Toronto .  .i.^.tWO  4,4b9,d3/  Ontario.  His  company  will  get  by-products 

Molsons. .  4.^1, WO  d.W8.48.5  f^om  Ontario  distilleries  and  15  car  loads 

Nationale .  -.(^.WO  3.404,765  cattle  a  day  are  leaving  Winnipeg  for  his 

MeTchants .  j.l^.OOO  b,859,0-4  Grain  from  distilleries,  he  claims, 

Provinciale. . .  l.tW.WO  1,-17,678  makes  the  finest  feed  in  the  world.  All  over 

.  14-TSl’897  G»nada  packers  and  commission 


Quebec, . 2,734,620 

Nova  Scotia .  6,W0,000 

B.N.A .  4,866,666 

Toronto .  5,0W.W0 

Molsons..  . . .  4.W0,W0 

Na^Jonale., .  -.OW.OOO 

Merchants .  7.0W,W0 

Provinciale ......  1  .OW,  WO 

Union .  .S.OW.OOO 

CommerC/e .  1  .i.OW.OW 

Royal .  11..56O,0W 

Dominion . ,5,998,370 

Hamilton .  .3.OW,0W 

Standard .  2.933.580 

Hoohelaga .  4.0W,0W 

Ottawa. .........  4,0W,0W 

Imperial .  7,000,  WO 

Metropolitan .  1,0W,W0 

Home .  1,944.178 


li’.^WO  13  841  830  nJAlring  preparation  for  a  long  war. 

5;998’370  4,'833.’070  '  "  ^  IN  l  ONBOV 

3.0W,OW  2.740,390  in  LONDON. 

'’933  ,580  *’929  228  Foltowlhg  are  the  October  1  nnmtna]  prices  for 

7’iw>'nor>  'i’on’A’ii"r  Canadian  securities  in  London,  compared  with  the 
4,(KIO,IXHI  ,5,804,117  price  rullnR  on  July  .30: — 

4,0W,0W  4.134.895  Oct  i  Juiv  .so 

7,000, wo  6,301..547  Dominion  fours,  registered . .  04  }»  or 

1,0W,W0  969,380  British  Columbia  4  tf  •  L' .'!!!!!! !  its  >4  00 

1,944.178  1,481,845  Nova  Scotia  4  if ..  ,7 .  «)S  ^  9f» 


Nor- Crown .  2,846,998  1,920,730  m 

Sterling .  1,192,921  1.187.365  ?^k^chei?.ii  fours; ! In 

Vancouver .  443,794  311,7.52  Calgary  fives . .  07 

Weybum .  316.1W  163,187  5,*!;  “  . 


Vancouver .  443,794  311,7.52  Calgary  fives . .  07 os 

Weybum .  316.1W  163,187 

Montreal  4 'f  ICO  101 

$114,837,227  1 14, .5.51, 525  New  Westminster  flvee .  0.3 ’4 

Deposits  in  the  Central  Gold  Reserve  saskatoon^flves  os  if  07 

were;  Nova  Scjjtia,  $1,0W,0W;  National.  South  Vancouver  (Ives  .  ...4.. !  *7  if  01 

$9W,0W.  and  Royal.  .$2,250, OW.  ^rcrveVbrainage 

- -  3Vinnlpeg  City  4  >-2 .  OS  07 

MONEY  AFTER  JAN.  1.  f>na™‘'pa?i^e  :;  ,b., 

Winnipeg.-— R.  D.  Waugh,  managing  g'^t?R /first  *prTference.  i! !  i.’!  .‘i .'  M2  4  ss*^ 

director  of  the  Canadian  European  Mort-  ^  r  third  ; .  2014  2fi 

gage  Company  received  a  communication  c  T.R.  guaranteed  fours  . . ! ! . , . '  7S  70 

from  London,  in  which  the  statement  was  Hudson  . 7  7  if 

mad*  that  the  London  company  expected  TO  have  coal  docks  bonded. 
to  have  considerable  money  to  send  to  Win-  ti,. 

.  .£5  4^  .#  xi-  T  roRT  William.  Ont. — ThP  Dominion  Crovern- 

mpeg  after  the  first  of  the  year.  Large  ment  will  likely,  in  the  near  future,  be  asked  to  bond 
dividend  payments  are  made  at  that  time,  the  coal  docks  at  the  head  of  the  lakes  and  to  have 
»nd  monev  will  be  eomine  in  in  lorffc  I  paid  on  coal  as  It  is  taken  from  the  docks 

ana  money  wui  oe  coming  in  in  largy  instead  of  as  Is  at  present — paying  duty  as  it  is  put 
volume  from  numerous  sources.  In  addi- .  into  the  docks  The  advantage  gained  In  this 
tion  to  what  will  be  required  for  the  war.  I  respect  is  that  at  present  coal  arrives  not  screened 
English  people  will  have  many  millions  of  |  if  coatis  sc?eV'n?rinb^^^^^ 

pounds  for  investment  abroad,  and  they  :  and  duty  paid  when  leaving  the  dock  a  duty  of  53  i 
regard  the  security  which  Winnipeg  people  '  cents  is  paid  on  screened  coal  and  onlv  fourteen  i 
can  offer  as  satisfactory.  Winnipeg  citizens  |  p^ou'”?, "per  oMhf  a  crn”ld??ab?eTving 
ar©  accustomed  to  pay  a  reasona  hie  rate  ot  in  th«  amount  of  duty  would  he  derived  and  besides 
interests  and  the  Enf?lisb  lenders  obtain  live  would  give  employment  to  quite  a  large  amouut  of 
per  cent,  clear.  This  is  rather  better  than  lng°doie  here 

can  be  got  on  the  same  security  in  Great  — — >  - . . . . — 

Britain,  and  a  portion  of  the  available  approve  OTTAWA  CiOLD  PLAN, 

money  will  consequently  come  this  way.  I  ivabhington. — The  bankers’ plan  for  a  $100  000- 


to  Shareholders  in  Canada, 
Some  Twenty  Millions  is  Al- 


Which  Have  Joined  the  Non- 
Dividend  Paying  Ranks  Since 


ready  Assured,  and  Will  Be  the  Commencement  of  1914  Fif- 


Paid  in  the  Present  Month — 
Probabiltiy  of  More  Stocks  in 
Non-Dividend  Paying  Ranks. 

In  the  final  quarter  of  1914 — a  year 


teen  Were  Accounted  For  inj 
September  Alone. 

Fourteen  Canadian  stocks  joined  the 
non-dividend  paying  ranks  during  Septem- 


REMOVAL  NOTICE 

I 

Our  Customers  will  please  take  notice  that  we  have  removed 
from  our  former  address;  150  Craig  Street,  West  to 

NEW  ADDRESS,  OFFICE,  DRUMMOND  BUILDING 

Cor,  Peel  and  St.  Catherine  Sts.  Phone  Up.  7716 

FACTORY,  35-39  VALLEE  ST  Phone  Main  1195 

THE  DENIS  ADVERISING  SIGNS 

LIMITED 


froueht  Iiith  manv  serious  consequences  to  ‘he  dividends  on  another  two  Canadian  ^ 

the  world  wide  financial  position-upon  '“dustrials  were  reduced,  while  the  interest  -  .  •  - - - -  - . . 

which  we  have  entered  with  the  first  week  7*®  outstanding  bonds  of  ^  ^  r  a  rr,T^  n  jrr^ 

in  October,  dividends  due  on  stocks  with  a  four  Canadian  incorporated  companies.  fHE  AUGUST  BANK  STATEMENT 

Canadian  capital  interest  reach  a  total  well  dividends  since  the  begin-  ^  O  A  J 

over  thirty  millions  of  dollars.  This  takes  mng  of  1914  mean  a  per  annum  loss  to  hold-  SHOWS  STRENGTH  MAINTAINED 

no  account  of  bond  interest  due  in  these  *>rs  of  th^  securities  affected  to  the  extent  of  WV  ^  kj  J  IV  X  VVT  A  J  A  _ 

xi.VlinV,  £34^«eiifiifi3c  n  first.  eight  milhoD  dollars.  Reduction  .  - 

~  ,  *  ui  u  of  dividends,  to  date,  will  mean  a  yearlv  lose  August  30  statement  of  ohartered  amount  in  cal!  loans  abroad  credited  to 

t**/"  to  shareholders  from  the  former  dividends  banks,  the  chief  figures  of  which  were  given  Canadian  banks.  The  wisdom,. of  l.t^se 

TO  ne  tuii.v  met.  .  basis  of  $2,121  700  in  loo,  r  -r  Ti  holdings  is  seen  at  the  present  time.  TTia 

Action  with  regard  to  dividend  paym^ts  *,^,,f;jr„’/^,;,;7interest  on  Ca^  la  t  iieek  s  Financi.5l  Times,  while  a  ba  nks  lave  shown  an  almo.st  amazing  ability 

taken  by  directors  of  a  number  of  (  anadian  „orporated  companies  entails  a  total  yearly  •complete  statistical  report  appears  in  (he  to  convert  these  c.all  loans  abroad  into 

capitalized  concerns  in  the  niontn  ot  i--- a,  i  i o  .5;o-  present  issue,  i.s  a  verv  satisfactorT  docn-  specie.  In  striking  eoiitra.st  to  the  $29,000.- 


corporated  companies  entails  a  total  yearly  statistical  report  appears  in  (he  to  convert  these  c.all  loans  abroad  into 

loss  of  $4.1 4.'1,. 58.5.  present  issue,  is  ^  very  satisfactor>  docu-  specie.  Instnkiiigeoutra.st  tothe$29,000.- 

Only  ^•cr^  slightly  offsetting  this  unfavor-  ment,  in  spite  of  the  striking  changes  000_ reduction  in  the  foreign  call  is  the 
able  situation  with  regard  to  dividend  dis-  wrought  by  the  war  crisis.  'The  ratio ''of  j  increase  in  Canadian  call  loans. 


capiiaiizea  concerns  in  tiu  iinmin  -ji  loss  of  $4.143..58.5.  present  issue,  is  a  very  satisfactory  docn- 

Srn*^ ’natllr^thrt  good  deaW  Only  very  slightly  offsening  this  unfavor-  ment,  in  spite  of  the  striking  changes 

annrehenslon  is  still  fe^t  with  regard  to  a  pi'nation  with  regard  to  dividend  di.s-  wrought  by  the  war  crisis.  The  ratio  of 

nimber  of  dividends  yet  to  be  declared  in  SafJT.v'rf net  liability  is  main  trained 

October  Di,'ldcnds.  dividends.  lowHng  the  outbreak  of  war  in  Enrone.  which 


The  Higher  Circulation. 

Circulation  experienced  a  very  remark- 


October  Di,'idcnds.  dividends.  lowHng  the  outbreak  of  war  in  Europe,  which  increase,  of  over  $19,000,000,  the  great- 

Aetion  with  regard  to  dividends  due  in  Maintaininii  ronlidcnce  Here.  sp  pronouncedly  up.spt'finaucial  conditions,  cr  part  of  this  demand  being  met , by  reason 

.ACJion  wnn  regarn  ro  aniaenas.  aue  in  jiniaining  $-onnacnce  nerr.  The  reserve  ratio  is ’’5 '15  tier  cent  for  the  of  the  greater  specie  holdings,  together  with 

hu^?menM!owlSureTt“^^^  ‘^As  E^iOhing  must  be  done  to  maintain  month.^ompared  wOh"  25116  per  cent.  fJr  ‘1’:^  ”7  emergency  measures  passed  by  the 

?n]^nt  now  assiired  to  »l.>.8tjP,&58.  as  confidence,  especially  of  the  foreign  investor  j^jy  iqi;i- oi  ;:{7  „p-,4  for  August  1013  federal  parliament.  Therewere.somestrik- 

officially  declared  the  diyi^nds  to  be  paid  in  Canadian  securities.  If  there  is  to  be  a  7  7  v ,  ‘  ’  •  instances  of  excess  rircuiation  not. 


during  October  are  as  follows;- 


in  i  anaoian  aunties  it  t  nere  is  to  ne  a  and '20.62  per  cent  ,  for  .lulv,  19i:- 
wholesale  and  on  the  face  of  it  a.  nonchal- 


he  piTiod  of 


iiig  instances  of  excess  circulation  not, 
colored  by  deposit  in  the  Central  Gold 


Imperial  Tobacco,  ord 
Pacific  Burt,  pref  ... 
\Vm.  A.  Rogers,  pref.. 
Wm.  A.  Rogers,  com., 

F.  N.  Burt,  pref . 

F.  N.  Burt,  com . 

Can.  Rogers  .  .  . . 

Union  Trust . 

Dunlop  Tire.  pref. .  .  . 

'  Hillcrest  Colleries,  pref 
Maple  Leaf  Mill,  pref 


Total  already  announced.... 
Total  to  be  announced ..... 


438,791 

11.375 

1.5.375 
22,. 500 
34,536 


Initial  Dbidand 


15.3(5  Ccnipany 

09  6,0(3  Penn  Water  &  Power.  \'7€.  . 

Robin.  Tones  A  TVhItman  or- 
,54,536  <||n.3r,v 

1 1 .250  Peterson  Lake  Mining  quar- 
8  750  ♦erli  I  •■'4''; 

^  Porcupine  Crown  quarterly 

2o.OOO  3'7 

9,297  Can.  AVes*  Natural  Has  1% 
12,349  quarierly 
43,(50  Total  gain  to  shareholders 


2.000.000 

,3.000.000 


$18,986,966 

879,592 


Dividends  Inrreaeed. 


that  the  banks  were  in  a.  highly  liquid  (’oii-  $900,000.  and  Royal.  $-.-50,000. 
dition  and  could  easily  afford  the  reductions  The  Bank  of  Montheal  showed  an  excess 
$.339,300  necessar.v  for  financing  the  crop.  The  ini-  circulation  of  $7.56.927  77 paid-up 
mense  improvement  in  a.  ye-ar's  time  in  the  capital  of  .$16.0(X),000.  and  had  no  d^osit 
10.7S6  country’s  position  will  bo  seen  at  onco  b.\  a  '>1  the  Central  Gold  Reserve.  The  Nova 
108,127  comparison  with  1913,  when  the  bank.s  ap-  Beotia's  excess  of  $441,594  was  amply 
proached  the  crop-moving  period  with  a  covered  by  deposit .  The  Nationale  had  an 
240.000  liquid  ratio  of  22.07  per  cent,  t.lune  30)  excess  circulation  of  •$1.404.765. _  The  Pro- 
320,000  w'hich  receded  to  '21.23  per  cent,  while  the  vinciale  s  excess  totalled  $'217.6(8  with  no 

- -c'gT'i  ’’fop  as  in  transit;  and  they  were  obliged  gold  deposit  in  the  Central  Reserve.  i 

. .  $1,0(8.683  (q  t.ake  extreme  measures  to  compel  an  The  Union  also  had  an  excMs  »»p*«nti$g 
immediate  marketing  of  the  crop  ami  the  to  .$.515,539  w'ith  no  Central  Reserve  dP- 

. . —  _ 4  .  *  m- _  T> _ 1'-.  _ _  OC1 


Total  to  be  HDnounced  .  .  .  .  Company 

— — -  Kamlnibtiquta  Power  from  .5 

October’s  aggregate .  19.866.558  PrudeVial  Trmi.  from  .5  to 

November  aggregate .  4.37/,J/0  7*7 

December’s  aggregate .  3.702,964  ®anVprnf  m"  rtsTrJtTs^m 

Last  Quarter  1914  due  ....  $27,946,792  East  c  jn.  siks  from  7to 

Sbrettiert  Whoa'  common. 

November  Dindend*.  from  4  +  2  to  . 

_ _  ,  ,  j  j  Prov.  Baukfrom6to7';i 

The  list  of  expected  November  dividends  International  Nil!  on  quar¬ 
ts  as  follows:—  ^  _ _ 


Per  annum  restoration  of  their  depicted  reserK's.  posit.  The  Royal’s  excess  of  $2,281,830 

Capital  tiain  a-  •  •  k;  •  "tts  covered  to  the  extent  of  $‘2,250.00. 

2.000.000  $20,000  Gam  in  Npecie.  The  Bank  of  Ottawa,  had  an  excess  of  $134,- 

The  improvement  is  mainh  due  to  a  re-  $9,5  which  was  not  coiered. 
ofVi'.TOO  ‘9040  ^notion  of  call  loans  abroad  amounting  to  Detailed  Analysis. 

$29,000,000,  and  a  resiilt.ant  conversion  into 

8,000.000  120.000  specie;  showing  a  gain  under  this  head  of  Following  is  an  anal j'sis  of  the  AugUat.31, 

1.000.000  10.000  $154)00,000-  -Jilrom  time  to  time  in  the  past ,  1914.  statement  with  comparative  figures  Tor 

8  7.50,000  .  the  ntinieroui;  critics  of  our  banks  liave  the  previous  monf  h  and  the  same  inonThfc  of 

I  ooo.odo  10.000  argued  ab.  great  length  against  ilie  large  lOl'i  (three  figures  omitted.) p  »  ■3  ^  > 


8,000.000 
1 .000.000 


Detailed  Analysis. 

Following  is  an  analj’sis  of  the  AugUdt.31, 


tmitted.)p 


B.C.  Packers,  com  . 

B.C.  Packers,  pref . 

Brazilian  Traction,  com . 

Canada  Foundries.  . 

Canada  Cement,  pref . 

Canada  Conierters . 

Crown  Reserve . 

Dominion  Bridge . 

Hollmger . 

Hlinois  Traction,  com...  .  ... 

Kaministiquia  Power . 

Montreal  Power . 

Montreal  Tramways . 

Penmans,  common  . . 

Penmans,  pref  . 

Steel  of  Canada,  pref . 

Metropolitan  Bank . 

Nationale  Bank . 

Imperial  Bank  . 

Merchants  Bank . 

Standard  Bank . 

Coniagas  Mines. . 

5Ionarch  Knitting,  pref . 

Acadia  Loan . . 

Havana  Electric,  com . 

Havana.  Electric,  pref . 

Sterling  Bank . 

Dom.  Oilcloth,  pref..  . 

Nova  Scotia  Uuder-wear  pref 

Robt.  Simpson . 

Cobalt  Lake  Mining . 

Total  due  in  November  ... 


terti  b,tsls  7%  .  ,  .  1  002.200 

C.  W  Lindsay  pianos,  from 

26,449  6  to  S'-; .  4.000  001 

11  112  Br -Cart  Trust  Co.  interim 

1  4250,000 

Ford  Motor  Co  of  Can  10'; 

16,800  fir.st  dihburs.  In  2  years  l  .ooo.oon 

183  750  Beaver  t'ens  Mines  3';  2.000.000 

1-7’ 'jQc;  Standard  Reliance Mtg  from 
l/.OdD  ,,,  1,98.5,000 

40.000  Ontario  Loan  A  Debenture 
130.000  Sr  4’'”'“  quarterly  to 
on  HAH  1. 490.8*5 

Hamilton  Provident  i  Loan 
91,813  f^lety  from  to  I'i 
.33.000  by .  .821.027 


Avnilable  Reserve. 


Dominion  Government. 
100.000  Provincial  Govi^rncients. 

60.000  Public,  demand . 

19.8,50  Public,  notice . 

Elsewhere . 

14  008  Foreign  banks . 


33,000 

467,500 

74.917 

21,506 

16.125 


r^lefy  from  .3' s'";  to  t'i  -  ^  -V*’ 

.  .821.027  8.210  j  payable. 

Total  gain  to  stockholders .  $.524,813  .  Circulation  .  . 

DLldeniia  Raduced.  j 

Per  annum 


16. 12.5  Company  Capital 

1 13  685  Nipissing  >flnes  from  54-2  '.  j 

4.fo5q  .  $6.000000 

Goldfields  from  1  !»-!•  ’* 

40,000  vtolli'q  .  600  000 

210  000  Rogers  from  12  to  10%  1,. 500.000 

T-c’non  Land  Corporation  of  Canada 
l(.5,OU1l  from  20%  to  io%  j;7.50.000 

97,500  Windsor  Hotel  2 !  for  May 


OSS.  Less — 

600  000  held  b)'-  other  hanks.. 

Cheques  on  other  hanks . 

6.000  Cir,  covered  lit  gold  re.serve . 
30, Cl  to  ' 


irfim  fcU  f>  I'f  'o 

97,500  ’Windsor  Hotel  2 !  for  May 
90.000  1914.  dividend  ylay.  1913. 

I  o  I  o W'SM 

10,1—9  Hudson’s  Bay  Co  from  50'; 
3,751  to  40%. . 

49  997  ^  Burl,  com  .  from  1  t-j  to 

-»o  Trv-  I  r  •  . . 


Total  dediiction. 
Net  liability  .  , . 


3,751 

449.997 

373,707 

17,690 

29,745 

2,857 

82,500 

75,000 


1. 500,000  .35.700 

Specie . 

£2.000.000  1,000,000  Doulinion  notes 
■7-.n«nn  i.snnn  SurpHlS  in  Gold 


W  \.  Rogers,  com  .  from  2  t-j 

to  l,'s% .  1,. 500.000 


15  000  Surplus  in  Gold  Reservo. 

Net  foreign  balance . 

60.000  Foreign  call. . 


Dividend*  Passed. 


Company 

Mex  L  &  P  .  com  .  4%. 
Stex  L  &,  P  .  pref  .  7% 


$4..3(  (.270  Tramways  7’;„ 


C’apital 
$13, .585,000 
6  000.000 


per  annum  RESERVE  RATIO 

Loss 

*'den’nori  Canadian  call . 


Deconiber  Dividendti. 

jNSt;B.4Nf  e: 

Canadian  F’ire  Ins  . 

Confederation  Life  Assn.... 
B.anks; 

Bank  of  Montreal . 

Bank  of  Coiunierce . 

Bank  of  Hamilton . 

Bank  of  Hochelaga . 

Home  Bank . . 

Northern  Crown  Bank . 

Bank  of  Ottawa  .  . 

Quebec  Bank  . 

Royal  Bank  . 

Bank  of  Toronto . 

Union  Bank . 

Indcstrial."^: 

Acadia  Sugar,  t»ref . 

Acadia  Sugar  ordinar.v . 

Canadian  Car  &.  Foundry, 

com.  h.y . 

International  Milling,  pref.  . 

Lake  of  Woods  Milling  pref. .  , 

Lake  of  Woods  Milling,  com . . 

Montreal  Cottons,  pref . 

Montreal  Cottons,  com . 

Ogilvie  Flour,  pref  . 

Riordan  Pti!p<S-  Paper,  pref.  .. 

Victoria  Rink.  Toronto . 

Western  Canada  Flour . 

Loan: 

Aiontreal  Loan  &  Mortgage.  . 
Peoples  J.oan  &  Mortgage. .  .  . 

Trust  &  Loan  Co.,  of  Can.  . . , 
Light  .tNi>  Power. 

Canadian  Niagara  Power.  .  ,  . 

Ontario  Power . ■ . 

Ottawa  L.  H.  (S:  Power . 

^\'epf  Kootenay,  eom . 

Min'ing: 

Crown  Reserve . 

Hollinger  Mines.  . 

Hillcrest.  pref . 

Kerr  Lake  Mining  . 

La  Rose  Mines . 

Traction  Companies: 

Detroit  United . 

Duluth  Superior,  com..  . 

Northern  Ohio  Traction,  com . 
Trust  Co.'ipanieb: 

Montreal  Trust . 

Royal  Trust . 

Northern  Trusts . 


5irju:(r«’h  knitting,  com.,  6'-;  !. 27.5.000 


20.000.000  i.40o;ooo  Securities. 


Hiwv'-on  Pure  Wool.  pref.  7% 

Stan  Chem  A  Iron,  pref.,  7% 

.\  Macdonald  Ltd  .  pref.,  7% 

$25,000  Mex  L.  &  P  .  pref  .  7%.  .  . 

,50  000  North  AtUntlc  Fisheries  cum 

Dominion  Steel  com  .  4%.  .  . 

400, (X)0  Dom  Canners.  rout..  6'c,  . .  . 

375  non  British  Empire  Trust  8%. .  .  . 

Smart-Wood.scom..5% .  1.718  600 

.♦0.000  Toronto  Paper,  com.  6%  ....  7,50.000 

9f),000  TookeBros..  pref  7%  cum  .  985.000 

■5B  510  Nova  Scotia  Car  7%  pref.  ..  1.182.200 

Can.  Steamships  7%  pref  ..  .  6,2.5,5.000 

8.1,  (36  Oranb.v  Mines.  .  .  .  1.5.000.0fl0 

1 20.000  Sa  w>  er-Masspy  7%  pref .  1  ..VXi.OOO 

A7S13  National  Brick  .5% .  *2.000.(i00 

o'iA’oAo  N.S.  Steel  &  Coal  6%.  .  6,000,000 

346.800  N  S  Steel  &  Coal  8%  pref  1 .0:t0,ooo 
137. .500  .Xtnev Holden  7%  cum  pref  .  •2  .500,000 

ifinnnn  Dom  steel  6%  cum.  pref  7.000. 000 

lisl.tltni  xvjnnipeg  Paint  7%  cum.  pref  .500  ooo 
Goodwins  7%  cum  pref  .  ..  1,2.50,000 

40.880  Porto  Rico,  com  .  Vi .  3.000.OOO 

34  riKt.  Smart-Woods  7%  cum  .  pref.  1.. 546. .500 
dd.imo  Can  Cons.  Felt,  7%  pref.  .  .500,000 

5Vp.>;i  Can  Land  5%  deb.  stk  2, .500 ,000 


1.27.5.000  76,300  i 

350.000  24.500 

2.727.000  190,890 

1.766,800  123.676  Loi 

6,000,000  4'20,ooo  Canada  general  .  . 

.500  000  35,000  Canada  municipal . 

32.007.700  1,283,008  Canada  gox'erii ment s . 

2.1.57.004  29.120  Elsewhoro . 

7.50.000  .'lOO.iMiO 

1.718  600  85,930  _ 

7,50.000  45,000  Total  loans  . 

985.000  1i8,948 

1.182,200  82,7.54  - - - - ^—.ZZL' - ^ —  '  rT  ..  — 

LAKE.  OF  WOODS  MILLING. 


>SITS. 

Aug.  1914 

Jiilv  1914 

Aug.  1913 

.Tilly  1913 

$9.1 1.5 

$7,086 

$6,019 

$7,760 

3.1.37.5 

38.287 

29.617 

34.076 

3oS.9S4 

::-1f.,8.54 

3.58.322 

.3.56.585 

6.59  399 

671.214 

619.033 

621.347 

9.5.77.5 

95. 87.1 

97.004 

86,600 

9. ’243 

10.410 

8.816 

9,713 

$1,140,872 

$1,169,724 

$1.1 18.13 

‘21.326 

21,815 

18.S03 

21.169 

114.551 

94,816 

10.5,807 

99,143 

$!, 281, 7.51 

$1, '286.3.5.5 

$1,243,421 

$1. ’235.393 

14,793 

1 '2.941 

13.872 

12,908 

41,237 

47,197 

42,886 

47,820 

2.623 

932 

$58,654 

.$61 .070 

$56,7.58 

$60,7.28 

1.223.096 

1 ,225,’2S5 

1 , 1 86,66A, 

1.1174.665 

’  Reserve. 

! 

.$66,4  48 

$51,412 

.$41,649 

42,173 

!♦.!.. 306 

90.617 

89.327 

91,012 

1  ,.’.26 

3,468 

.52,304 

;i9.71ti 

32.54.5 

19.866 

96,495 

126.54.5 

90,041 

89,266 

$310,081 

.$310.7.58 

$’2.53..562 

$•242,317 

25  35^; 

25  36^;, 

21  37% 

20.6‘2% 

ary  Reserve. 

.$69,299 

.$68,442 

$67,234 

$6?,991 

102,427 

100.727 

106,768 

'  107,240 

.$171.6.56 

$169,169 

2 

5 

$175,231 

trila. 

SX36.574 

.$840,199 

$857,823 

$858,429 

39.664 

.36,372 

41,310 

42,121 

4.706 

2,806 

2,614 

2,112 

47.314 

48,013 

46,340 

42,961 

$928,260 

$927,390 

$948,087 

$946,623 

SASKATCHEWAN'S  $^iR 
PARLIAMENT. 

Regina,  S ask. —  The  shortest  session  of 


Bond  Interest  Deferred. 


42,000  C(5mpany 

59  5fifl  Can  \  eneziielan  Ore  6% 

Can.  Machinery  Corpn  de- 

30,000  ferred  bonci  int.  2  yrs  6%  . 

35,000  Mex  Nor.  Power  5% . 

IT  5(V»  Upper  Fraser  Lumber  6%.  .  . 

tviopterey  Ry.  5% . 

(,200  Hewson  Pure  Wool  6%  . 

30.000  Mahogany  6% . 

'  San  Antonio  Land  &  Irr  6% 
< Rliz-Carlton  Hotel  5%. 
15,000  Mex  Nor  Ry  6% 

12,944  Lake  Sup.  Corp.  .5%  Income 

tqRrgMi  .Alabama  Power  5% . 

1 .50,6561  Colllerle-,  (Dtinsmulr) 

5%. 

1 1 5, 1.54  Laka  Sup  Paper  Co.  6%  .  .  .  . 

119,525 

53,250  - 

20,000  DAVIT  TAD  TVfC 


Winnipeg. — W.  A.  MafliPKon,  geueml  „  , 

•/aiwiooo  iLy'ooo  manager  of  (he  Lake  of  the  Woods  Milling  Regina,  S.ask.— The  shortest  session  of 
V.iioo.ono  420,000  Co.,  returned  from  a  tour  of  Western  Cana-  the  Provincial  Legislature  in  the  history  of 
■^TOooo  87  500  yoaf’s  crop,  in  the  ,Sa.skatcliewan  was  brought  to  a  formal 

.Toiioiioo  120'.^  three  provinces,  will  put  into  circulation  conclusion  last  Thursday  afternoon,  after 

1..  546. .500  108;2,55  just  as  much  money  as  last  year’s  immense  the  House  had  been  in  session  only  eight 

”500^]  125000  crop,  if  not  more.  Wheat  is  bringing  $1.00  working  days.  The  Government  put 

_ _1 _ per  bushel  against  70  cents  last,  jear;  oats  through  twenty  Bills,  all  in  sqne  way  ih- 

$8,220,737  5Ocents;0er  bushel,  against25  cefltslast  year,  lended  to  furnish  a  relief  fronv^tfie  burden 
irfstisd.  p  Taking  e’vei^’thing  into  consideration,  the  of  the  stringency  created  byr’the  war. 

CapUai  *  i,oKs  ™  amount  of  money  put  into  circulation  for  These  Bills  provide  for  the  amelioration  of 
KLOOii  DOO  $60,000  the  produce  of  the  three  provinces  this  year  present  conditions  for  the  farmers,  the  rail- 
595  500  35  730  "  'H  fully  $300,000,000.  Many  people  are  road  corporations,  thp  cities,  towns,  vrl- 

lo.oooiofw  .50o;ooo  blaming  the  banks  for  refusing  at  this  time  lages  and  rural  municipalities,  the  school 

1.. 5M.000  90.000  to  make  loans  as  freely  as  before,  but  in  districts,  creditors  and  debtors,  and  the 

'^'250^  ^ISOTO  ^f8,the6on’s  opinion,  the  banks  should  Government  itself.  All  the  bills  become 

;i20.oon  in  200  have  taken  this  step  and  called  a  halt  two  operative  immediately,  and  some  of  them 
6,000.000  360.000  years  ago.  The  west  was  going  ahead  too  are  partially  retroactive.  In  addition  to 

’4 '8^ 000  1  289  200  needed  only  to  make,  a  trip  these  measures  the  regular  estipi^es  we» 

’.liooo.ooo  lAolfloo  through  the  cities  and  towns  to  find  suf-  brought  down  and  approved,.'giv$ng 
loiooo.ooo  .500.000  ^cient  evidence  of  the  lavish  way  in  xvhich  Government  power  to  provide  for  a  total 

10  000  027  506  789  ^loney  so  easily  made  was  “being  spent  by  expenditure  of  over  $10,000,000  for  all 

siooo.ooo  iiooioob  those  who  seemingly  had  little  or  no  purposes,  including  $750,000  for  patriotic 
- - - knowledge  of  the  value  of  such  big  sums.  purposes. 


20,000  Qp  MONTREAL. 

Bank  of  Montreal,  throughout  the 
’  moratorium  period  in  London,  has  not 
1  515  non  availed  itself  of  the  emergency  war  measures. 
187'^7  New  York  bank  last  week  laid  claim  to 
'  the  distinction  of  being  the  only  bank  on 

187  500  ff’**  continent  which  had  not  availed  itself 
35  0(W  of  the  British  moratorium.  Whether  ot  hers 
112  500  entitled  to  the  distinction  it  is 

’’  difficult  to  say.  but  at  present  it  would 
25  000  Bank  of  Montreal  was  one 

9?’nn(5  of  tw  o  banks  in  this  class. 


The  Empire  Loan  Company 

Assets .  1,050,132.86 

Subscribed  Capital .  610,300.00 

Paid  up  Capital .  513,310.21 


Ftes..  CHAH.  »1.  SIMPSON 


Total  due  in  December. . 


G.T.R.  FOR  AUGUST. 

$3,702,964  London. — The  Grand  Trunk  August 

statem“n4  shows  net  revenue  as  folloxvs: 
Grand  Trunk  proper,  decrease,  £25,6.50 
iILM.  tterliDg;  Grand  Trunk  Western,  increase’ 
estion  con.  £]0.6f)0;  Grand  Haxen,  increase  £2,300; 
inb  the  whole  system, /decrease,  £12,7,50. 


Vice-Ptes.,  VfM.  BP.YDON 
DIRECTORS 


Ser..TTea8..  S.  T-  JONES 


ing  done  here. 

APPROVE  OTTAWA  «OXI>  PLAN. 


money  wui  consequently  come  this  way.  .  it.xshington. — The  bankers’ plan  for  a  $100  000 - 

— — — - - .  000  gold  fund  to  meet  .American  obligatiens  to 

$6,000,000  IN  CONTRACTS.  '  Eumpe  was  approved  by  the  Federal  Reserve  Board. 

:  -National  hanks  in  Central  Reserve  and  Reserve 
WiKvisEG. — The  administration  board  of  th®  ■  rifles  will  he  asked  to  contribute  to  the  fifnd  but 
Greater  Winnipeg  Water  District  awarded  contracts  !  country  banks  aro  not  expected  to  participa’e 
in  construction  amounting  to  over  six  millions  :  Although  a  syndicate  ot  New  York  hsniten:  ai2„^..i... 
joUars.  The  succe-ssful  tenders  are  all  Winnipeg  ■  has  arranged  to  take  care  of  8*0  000  000  of  that 
Arms.  James  H.  Tremblay’s  award  is  -$945.94.5:  I  city  s  European  obligations  national  banks  In’ 
rhomas  Kelly  and  Sons,  $1,301,485.  and  The  North-  ;  New  'York  will  be  counted  upon  for  contributions  ' 
Construction  Company  allied  with  Carter  Halls  to  the  additional  $100.f)00  000  fund  Th»  gold  will 
ind  Aldinger,  for  $3,895,210,  The  engineers  an-  ;  be  deposited  In  the  branch  of  the  Bank  of  England 
eotmeed  that  while  the  original  (>stimat«.s  for  the  in  Ottawa  ■ 

alg  scheme  totalled  $13,045,000.  the  outlay  would  be  I  Tlie%«t  call  on  banks  probably  will  be  dealgnlted 
ll.aoOjOOO  less  than  that  aoKunt.  >  to  bring  ou* from  $20,000,000  to  $35,000,000 


ONTARIO’S  MORATORIUM.  tterling;  Grand  Trunk  Western,  incre* 

Toronto.— -In  reply  to  a  question  con.  £10.6fK);  Grand  Haven,  increase  £2,3f 
ceining  the  actual  date  from  which  the  pro-  6)  stem, /decrease,  £12,7,50. 

posed  moratorium  act  in  Ontario  is  to  be  BANK  OF  ENGLAND, 

made  effective.  Hon.  I.  B.  Lucas,  Provincial  The  weekly  statement  of  the  Bank  of  England 
Treasurer,  stated  that  in  all  probabihtv  it  shows  these  changes: — 

would  he  fixed  'i<5  of  August  4  last  whio'b  is  Total  re.serves.  £36  391,999,  Increase,  £471  000 

wouia  t>e  nxea  as  01  August  4  lact,  w  men  is  circulation,  £34.974.000:  increase.  £772  000 

the  generally  accepted  date  when  the  war  Bullion  £52.916.000  increase,  £1,244.000 
started.  Other  securities.  £116.819.000;  increase,  £ 

It  is  ttnderstood  that  the  law  wall  be  deposits.  £I37, 287.00.  increase.  £i 

framed  so  that  no  legitimate  case  in  which  O'^ocoo 


CHAS.  M.  SIMPSON,  President  Fidelity  Trust  Co 
A.  N.  McPherson,  ot  McPherson  &  Wilson 
WM.  BRYDON.  Contractor. 

C.  W.  CLARK.  M.D..  Vice-President  Diamond  Coa!  Co. 

H.  H.  BECK.  President  The  Ufiton  Trust  Company. 

RICHARD  McKenzie,  yvestem  Manager  McLaughlin  Carriage  Co. 
5V.  W.  WATSON.  Manager  Winnipeg  Clearing  House 


Circulation,  £34.974.000:  Increase.  £772  000. 
Bullion.  £52.916.000.  Increase,  £1,244.000 
Other  securities.  £116.819,000;  Increase.  £6 - 


8%  STOCK 


5%  DEBENTURES 


New  'York  will  be  counted  upon  for  contributions 
to  the  additional  $100.000  000  fund  Th-  gold  will 
be  deposited  In  the  branch  of  the  Bank  of  England 
in  Ottawa  *. 

Tbellrst  call  on  banks  probably  wdl  be  designatod 
to  bring  oubfrom  $20,000,000  to  $35,000,000 


she  prer-ent  law  should  take  its  course 
will  be  prejudiced.  It  is  to  make  the  legit:-  i 
l&Tion  tijastic  enough  to  fit  almost  all  cir- 
(.‘nmstauces  that,  the  power  to  decide 
Whether  deferred  payments;  will  be  per¬ 
iled  IS  to  be  giiwn  to  the  courts. 


Public  deposits,  £22,243,000:  decrease.  £6  429  000 
Government  securities.  £24.732.000;  decrease 
£950.000 


in  this  week  last  year.  ’I 

Bate  of  dlacouBt  renulas  unchanged  at  6  per  cent.  \ 


For  either  permanent  or  short  term  investments  the  siicurities  of  The 
(Alan  Company  are  among  the  most  attractive  On  the  market.  That  the 
slfort  term  debentures  of  this  company,  secured  as  they  are  by  the  deposit  of  t 
mortgages  with  a  reliable  trust  company,  appeal  to  the  diseriminiating  investor 
is  amply  shown  by  the  fact  that  already  some  $300,000.00  of  Old  Country 
Capital  has  been  invested  in  these  debentures. 

Purchasers  of  the  comp.any’s  sitock  are  to-day  buying  on  a  rising  market  and 
are  assured  not  only  a  tig  interest  return  but  a  steady  increase  in  share  values. 
Copy  of  annual  report  and  (iebeniure  prospectus  will  be  sent  on  request.  , 

UNION  TRUST  BUILDING,  WINNIPEG,  Man.  . 

Agents  Wanted. 


I 


Return  of  the  Chartered  Banks  of  the  Dominion  of  Canada 

AUGUST  31st,  1914 


THE  FINANCIAL  T^S,  MONTREAL,  SATURDAY,  OCTOBER  3,  1914. 
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SCANT  ATTENnON 
TO  EXTENSiON  OF 
BRANCMBANKSNOW 

Ill  First  iWonth  of  War  Bankers 
j  Only  Allow  Net  Gain  of  Three 
to  System  of  Canadian  Branch 
Banks — Temporary  Offices  at 
the  Valcartier  Military  Camp- 
Statistics  for  August. 

With  the  outbreak  of  war  in  the  first  week 
of  August  it  is  not  surprising  that  Canadian 
bankers  gave  scant  attention  to  extension 
of  the  branch  bank  system  throughout  the 
Dominion.  Only  13  new  branch  offices 
were  started  and  two  of  these,  the  bra.nches 
at  '\''a!cartier  Militar.v  Camp.  Que.,  obv'ious- 
ly  of  a  temporary  nature,  while  the  closing 
of  eight  branches  brought  the  net  gain  to  the 
slim  margin  of  tnree.  There  were  at  the 
beginning  of  September,  therefore,  3,231 
branches  of  Canadian  banks.  Of  this  total 
3.139  are  in  Canada. 

Branch  banks  are  now  distributed  as 
follows ; — 

!  Ontario  .  1,164 

i  Quebec .  635 

I  Xova  Scotia . 110 

j  New’ Brunswick . ’ .  83 

J  Prince  Edward  Island .  17 

I  Manitoba .  206 

j  Alberta .  264 

I  ,Sa^katchewall . 410 

j  British  Columbia  . . .  247 

i  Yukon .  3 

I  Newfoundland . 20 

I  Elsewhere .  72 

I  Total .  3,231 


Indivtdu 

j  The  following  table 
tcdi\1dual  banks  from 
,  Bank 

I  Provincial . 

!  Hochelaga  . 

i  Royal  .  . 

National . 

Commerce  . 

Merchants. . . 

Imperial . 

Ottawa . 

Standard . 

Montreal  . 

^lerropolitan . 

Toronto . 

;  Quebec . 

i  Nova  Scotia  . 

I  Northern  Crow-n . 

I  Sterling  . . 

X’ancouver . 

I  Union  .  . 

j  Dominion . 

British  North  America. 

I  Home . 

.'  Hamilton . . . 

;  Molsons  . 

TVeyburn  . 


197  60  148  11 

Record  of  Etpanaion, 

Th*  feilo’.ing  table  gives  the  record  of  bank 
branches  opened  and  closed  bv  month  since  January, 
1912 


■I  Expaneion. 

I  shows  the  changes  in  the 
January  1  to  July  31.  1914. 

Open  Close  Gain  Lose 
32  1  31  0 

.m  I  29  0 

2t  .S  19  0 

18  6  13  0 

1.5  6  9  0 

10  8  2  0 

.5  1  4  0 

2  0  2  0 

4  2  2  0 

6  3  3  0 

1  0  1  0 

4  0  4  0 

8  17  0 

10  2  8  0 


i 

1914 

1913 

1912 

!  JanuarA' 

Open  Close  Open  Close  Open  Cl< 

16 

6 

.34 

4 

19 

'  February 

18 

« 

a 

14 

1  March  .... 

o 

24 

.{ 

17 

;  April . 

!  JiaA- . 

20 

9 

2S 

4 

22 

.51 

13 

19 

8 

.50 

1  June. .  . . . 

33 

1 1 

*>T! 

10 

20 

1  July . 

11 

o 

19 

26 

1  August 

13 

8 

19 

.5 

17 

j  September  . 

I  October  .  .  . 

1  NoA'ember  . 

IS 

28 

12 

12 

8 

25 

39 
.  23 

i  December.. . 

1 

26 

4 

30 

1  Total... 

197 

60 

298 

86 

332 

I  The  Menth’e  Record. 

I  The  following  table  is  a  record  of  branch  baate 
i  opened  or  closed  during  .August,  together  with  tw 
j  name  of  the  manager  or  submanager  appointed: — 

Branches  Opened, 


Place 

Bronte.  Ont 


1  Clarence  Creek.  Ont.  Provinciale  G 


Manager 
Sub  to  OakviUa. 


Copetown.  Ont. .  .  . 
Foster.  Que 
Freelton.  Ont 
London  East.  Ont 
Rockland.  Ont 
St  Catharines.  Ont 


, Welland  &  Crenevai 


/  Royal  . 

.  MoUon. 
Toronto. 
Royal. 

.  Union. 

.  .  Union. . 


1  St  Thomas  Out 

I  Thorold  Ont.  . 

A’alcartier.  .  >Iontteal.  .EH  C.  SnUth. 

A'alcarrier.  .  Union.  Sub  to  Quebec. 

[  Vanderhoof.  B.C.  Union  J.  B  G.  Grispo. 

Branches  Closed. 

Calgary  (HlllhurstU  .  Dominion  .  .  .Sub  to  Main  Br. 
Calgary  (Riverside)  Dominion. .  .Sub  to  Main  Br. 

Flngal.  Ont . Sterling.  J.  W  Brown 

Keltlnhurst,  Sask. .  .  Merchants  M.  H.  Andrich. 
Milner.  B.C. .  Hamilton..  F.  M  Jones. 

Nicola.  B  C.  .  .  Montreal..  .Sub  to  Merritt 
Prince  .Mbert,  B.C..  .  Commerce  .Sub  to  Main  Br. 


Sub  to  Ljijden. 
Sub  to  Knowlton. 
J.  B.  Connell. 

R.  H  Proctor. 

A.  G’lllen 

H  P  Mac5Iahon. 


Merchants. .  F.  AV.  Clarke 


'  Flngal.  Ont.. 

'  Kelclnhursf,  Sask. 
'  Milner.  B.C. . 

;  Nicola  B  C.  . 

!  Prince  .Mbert,  B.C 
!  (River  St  .  I 
i  A'icforla.  B  C  .  .  . 
t  (North  End). 


.  Merchants.  .J.  Sherratt. 


.January . 

. $7,916,216 

Februarj’ . 

_  7,.594,172 

March . 

.  9,447,461 

April.  . 

_  9.720,461 

Mav . 

_  9,795,928 

June . 

_  10.054.421 

July . . 

....  10.481,971 

August . 

....  9.917,764 

Net 

.January  . 

....  .11.000,174 

February . 

_  1,471.576 

March  . 

....  3,099,238 

April . 

_  3,344,863 

May . ;. 

....  2.963,011 

June . : . 

_  3,336.624 

July . 

_  3.778.445 

August . 

....  3,363,157 

C.P.R.  EARNINGS. 

No  improvement  was  offered  during 
August  in  the  C.P.R.’s  monthly  returns, 
for  w'hile  operating  expenses  continue  to  be 
hold  well  in  hand  the  decline  in  gross  income 
j  is  very  hea  A-y.  Gross  earnings  declined 
i  ?1.516'695  or  13  per  cent,  to  59,917.764. 
j  Expenses  were  reduced  $918,714  or  12  per 
cent,  to  $6!554,606  Net  earnings  were 
I  $3,363,157  or  16  per  cent,  less  than  a  year 
ago. 

In  the  first  two  months  of  the  present 
fiscal  year  net  earnings  are  do-wn  11.5  per 
cent,  totalling  $7,141,603  against  $8,077,932 
:  last  year.  I 

Monthly  returns  since  January  1.  1914, 
makes  the  following  cornparison; — , 

Gross  Decrease 


1,620.009 
1,311.091 
1.516.695 
Decrease 
$662,199 
1. 045.492 
756.178 
600,212 
.541.018 
292,130 
338,347 
597,981 


PROVINCIALE  BANK’S  SWT. 

Us  Banque  Pro)'inciale.  this  w-eek.  en¬ 
tered  suit  against  Napoleon  Reaudili,  for 
$1,000.  the  action  being  based  on  a  contract 
signed  by  Beaudin,  whereby  the  latter'* 
17  year  old  son  entered  the  bank’s  employ. 
It  is  alleged  that  the  j'ounger  Beaudin  left 
the  bank’s  employ  to  take  up  a  position 
elsewhere  without  giA'ing  the  necessary 
nolice.  The  contract  AA'hich  was  signed  by 
the  father  in  the  name  of  his  minor  son,  pro- 
!  A  ided  that  the  bo^  could  not'  leaA-e  the 
I  bank's  emploj-.  Avitbout  first  giA'ing  three 
'  months  notice.  The  bank  oh  the  other  hand 
;  could  dismiss  him  on  eight  days’  notice. 

;  Should  the  boy  leaA-e  otherAA’ise  than  as  pro- 
i  A  ided  for  in  the  contract,  the  father  bound 
j  himself  to  pay  a  penalty  of  $1,000.  The 
i  faTher,.  Ai'ho,  is  a  .  man  AA  ithout  education, 

;  now  says  that  AA-ben  he  signed  he  simply’ 

'  ceusidered  his  signature  a  formality  neces- 
.  ES.ry  before  his  son  could  get  a  position.  He 
did  not  think  that  he  aaes  binding  himself 
i  to  paj'  $1,000  in  eA-ent  of  the  lad  leaA-ing  the 
I  bank's  employ.  Anvw'ay.  says  the  father, 

'  the  eontract  is  all  one-sided  and  illegal, 
j  Whereas  the  boA'  had  to  giAe  three  months’ 

!  notice  of  his  intention  to  leave,  he  could  be 
I  dismissed  on  eight  days’  notice.  ELavaungh 
j  Co.  for  the  bank;  Louis  Loranger.  E.C.,  for 
defendant. 

Th^  Financial  Times  has  the  Urfest 
circulation  of  its  class  in  Canadp.'  It  goes 
to’people  ’vho  have  money  and  Yho  .lJMpd 
money.  '  -  , 


THE  FIN^CIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  3.  1914. 


STtUjeit  dlotmrtum 

^  iiWT^^n  ^ 


HINTS  TO  INVESTORS 


tasTSaTi^  and  Quotations^  on 
-  Montreal  Stock  Exchange 


incorporated  188* 


CAPITAL 

Subscribed  $1,000,000,00;  Paid-up  830,616.00; 
Reserves  $500,000.00. 


DIRECTORS: 
Hon.  N.  Curry 


Tb^  ICditor  will  bn  pleastxl  to  answer,  elthec  ' 

through  this  column,  or  by  letter  when  the  clr-  1914 

ciimstanccs  require  It.  any  enquiry  relating  to  Hiirh  I  n 
Investments.  It  should  be  understood,  however,  . 

that  The  Kinanciai.  Times  will  not  make  pre-  lo  I* 

dictions  regarding  the  Immediate  market  course  70 J  .'.., 


C'ompiled  to  July  38,  1911. 

1914 

HtKh  Low 

19  9  Aincs-Holilen . 


BARGAINS  IN  UNLISTED  BONDS 

RETURNING  FROM  55i%  TO  11  THE  INVESTMENT 

We  can  offer  subject  to  sale  or  advance  in  price  a 
select  list  of  Public  Utility  and  industrial  bonds. 


•  .*>.■>  Do  pref .  .'io 

140 j  Bell  Telephone . .  -1-44) . j--  - 

1.11  Do  New .  ....  i 

111  B.(’.  Packers . :  111  •  i  1 

.  .  .  Do  pref . •  •  19  CT  « 

. Brar.ilian . .  .'»9*4i  17ol.  O. 

■VI  CalKary  Power . 


H.  S.  Holt,  Pres.  Hon.  N.  Curry 

Robl.  Archer,  Vice-Pres.  Hon.  R.  Dandurand 
Sir  W.M.  Aitken,  M.P.  p.  P.  Jones 

Aldred  YY  Molson  Macpl 

A.  i.  Brown,  K.C’  ,  ^ 

Fayette  Brown 

Ceo.  Caverhill  Hugh  Paton 


Hon.  N.  Curry  E.  L.  Pease 

Hon.  R.  Dandurand  James  Redmond 

F.  P.  Jones  ~~~  F.“W.  Ross  -  -  *  - 

VVm.  Molson  Maepherson  Hon.  W.  B.  Ross 
C.  E.  Neill  A.  Haig  Sims 

Hugh  Paton  Stuart  Strathy 


V.  J.  Hughes  -  -  Manager. 

142  ^otre  Bame  fetmt  llHegt 

THE  EASTERN  TRUST  CO. 

CAPITAL  PAID  UP  AND  RESERVE  -  -  $1,210,000 

ESTATES . . _$14, 000, 001_ 

IN  BUSINESS  21  YEARS 

THIS  COMPANY  WITH  IT’S  LARGE  CAPITAL  AND  EXPERIENCED 
STAFF  CONSTITUTES  THE  BEST  EXECUTORS  YOU  CAN  HAVE. 


■  of  any  security.  To  receive  attention.  InfttilricS 
must  be  accompanied  by  the  full  name  and 
address  of  the  inquirer,  as  an  evidence  of  good 
faith.  .411  questions  complying  with  these  rules 
will  receive  prompt  attention. 

,,  T  ~  9-,  Brar.ilian . . 

I{.  <  .  UTLi.i.vMM,  Nkw  \onK.-^\\t‘  have  .-,9  ralgary  Power.... 

received  the  clippintr  you  sent  us  which  .you  70  4,s  (’auuda  Car. 

look  from  the  \cw  York  (llohe  and  which  109  L.  !)S  *  Do  pref 

appeared  in  our  issue  of  Sept.  19  re  the  .'}l»^  -JS  Canada  CemVnV..  ! 

Lobster  market.  We  are  endeavoring-  to:  Ss  . 

fiet  the  further  information  you  seek,-— —  -  US - o|  Canadian  Cottons. 

^  78,':*  70’*  Do  pref . 

.I.M.S.,  Mo.vtrk.m,.— We  know  nothing  of  4a  :il  Canadian  Converte 

the  Segnr.  Macka.v,  Segiir  Oils  Limited,  91X  SI  Cnn.  Con.  Rubber 

more  than  is  eontained  in  the  prospeetns  i  97  !I7  Do  prof . 

and  that  tells  little  enough — certainl.v  noli  02  91!  Can.  Famta’n'ks  pr*>f 

sufiieieni  to  justify  any  man  in  these  times  i  110  O.'i’ls  Can.  (len.  Kleelric 

e.whanging  eash  for  its  soenrilics.  The  j  2195s  171  Canadian  Paeific.  . 


McCUAIG  BROS.  &  COMPANY 

MEMBERS  MU.NTRKAL  STOCK  EXCHANGE 


17  ST.  SACRAMENT  ST 


MONTREAL,  CANADA 


Canadian  Cottons.  .  . 

Do  pref . 

Canadian  Converters 
Can.  Con.  Rubber.  . 

Do  prof . . 

Can.  Fairlra’nks  prof.  . 


imic  UTIUTIES  RAILWAY  EARNINGS 


BRAZILIAN  TR.ACTION. 


CANAIIhlN  P.UTFIC  RAILWAY. 


J  salesman  who  referivd  you  to  us  must  52  52 

’  have  got  the  address  twisted  somewhere.  i  IK) ’4  Mi 

-  .  IS  Jtl 

r-  Kl.x.v  .\1.  W..  Monthe.m.. — T lie  Tl real'"!' "l.Trff  159  '  J 
'Canada  Xorlhorn  Black  Fo.\  Compan.v  Ltd.]  1-.95  1  DO 


HALIFAX 


ST.  JOHN  MONTREAL  CHARLOTTETOWN 
ST.  JOHNS,  NFLD. 


Sterling  tKrusitsi  Corporation 

/ urnrpnrfifftJ  ^'.7  liooftftiop  (  harUi’ 

Subscribed  Capital,  $1,000,000  00  Paid-up  Capital,  $300,308,50 

Total  Assets,  $1,843,353.81 

Under  its  Act  of  Incorporation  the  Corjp,Qra.tjp.n  is.  authorized^  ___ 
to  execute  lawful  trusts  of  every  nature. 

f  'qiTf.s/n'bdfcrf  .'■■q/iettcd 

HfiOfl  Offirr: 

80  KING  STREET  EAST,  TORONTO,  CANADA 

H.  Waddington.  Managing  Director  J.  G.  Langton,  Secretary 

lirnnch  (tffirr: 

REGINA,  SASK.  -  G.  H.  Bradshaw.  Manager 


T Canada  Xorlhorn  Black  Fox  Compan.v  Ltd. 
of  Loggievillc.  X.R..  <locs  not  appear  to  bi* 
known  in  .Montreal.  Wi*  will  try  to  get 
some  information  with  rc'gai'd  to  tlio  eoni- 
pany  from  onr  maritime  province  eorres- 
pondents.  If  you  have  any  of  the 
I  comiiany’s  litenil  lire  will  yon  please  send  it 
to  this  ofliee? 

., .  .X...  F..  Ki.Mi.sToN,  Ont.-  Theiui  has  bwe.n- 
no  reorganization  of  the  X'ova  Scotia  Car 
'Works  Ltd.  under  any  other  name.  In 
j  .\pril,  liowever.  F.  M.  Brown,  viee-iiresi- 
dc'nl  and  general  manager,  aniionneed  new 
financing  in  the  issue  of  .f.lttO.tKM)  five  year  (i 
tier  eent.  redei'inable  gold  note  eertitieati's. 

It  is  possible  lliat.  yon  refer  to  the  X'ova 
Se(|iia  ('arriage  and  Motor  Car  Company 
.which  had  a  short  and  unprolitable  cawer 
and  is  now  to  emcrg<>,  again,  under  the  new 
name  of  X'ova  Scotia  Carriages  Ltd!  'Wdii' 
will  lind  an  article  elsewhere  in  this  issue 
dealing  with  the  re-organization  of  this 
concern. 


INVESTMENT 

BARGAINS 

During  a  period  of  partial 
^  demoralization  in  world 
wide  financial  markets,  is 
usually  the  time  when 

SHREWD  INVESTORS 
MAKE  PURCHASES 
OF  CONSERVATIVE 
SECURITIES. 

We  are  in  touch  with  sev¬ 
eral  blocks  of  seeurities 
,  ^which  can  now  be  pur- 
'chased  al.excepliorially 
favorable  prices. 

Write  us. 

&BSON&  Company 

.  ■■  M  I  Tt  O  ■  ■' 

INVESTMENT  RANKERS 

1^^ CANADIAN  PACIFIC  RWLWAY  BUILDING 

Ml  TORONTO  (m 


War  Notice 


To  Holders  of  Small  Amounts 
■  of  Securities 

Tills  company  will  store  free 
of  charge,  during  the  war,  in 
its  safety  deposit  boxes  situated 
in  one  of  the  strongest  burglar 
proof  safes  in  the  City  of 
Montreal,  any  small  blocks  of 
securities. 

Official  receiptswill  be  issued, 
and  immediate  withdrawal  will 
be  allowed  during  office  hours 
upon  return  of  receipts. 

Persons  out  of  town  should 
send  securities  by  express  or 
registered  mail. 

OFFICE  HOURS:  lOa.m.toSp.ni. 


STANDARD  SECURITIES 

•  LIMITED 

Montreal,  McGill  Building 
Halifax  -  Can.  Bank  of  Commerce  Bid. 
Quebec  -  98  St.  Peter  Street 


KSTARMSIlKIt  18l!l 

BRADSTREET'S 

Offlcfs  Throughout  the  ('ivilizptl  World 
OFFICES  IN  C'ANAOA* 

I'ali^ary*  Alta.  Vaii<*oii ver*  B.C. 

'Fdmoulnii*  Alta*  llaiiiiltoii*  Oi|t. 

*  Halifax*  N\S.  Montreal*  i|iie. 

London*  .Out*  Qiiebee*  Qite* 

Ottawa,  Ont.  T'oroiifo*  Out. 

Sf.  John*  N*K«  WiiinipeA*  Man* 

Reputation  gained  by  long  years  of  vigorous 
conscientious  and  successful  work. 

JOHN  A.  FULTON. 

Superintenclent*  -  •  AlONTRKAL 


THE  UNION  TRUST  CO. 

LIMITKU. 

Head  Office  and  Safety  Deposit  Vaults, 

Temple  Building,  Toronto 

Branches:  W’innipcR,  Man.,  Dor.  Main  and  Lom¬ 
bard  Sts.  l.ondon.  Eng.,  75  I-orabard  Street. 
capitarPaid'upT;-. .  I" "^.wwiroit 

Keserve  Fund  . O.70.00I) 

Assets,  Trust  Funds. and  Estates.  .  $11,3B0,059 
Board  of  Directors— Charles  ilagce.  Chairman' 
of  the  Board;  H.  H.  Beck,  President;  Hou. 
Elliott  O.  Stevenson,  E.  E.  A.  DuVernet.  K.C., 
Vice-Presidents;  Hon.  Samuel  Barker,  M.P..P.C. 
Henr.v  F.  Gooderham,  Bight  Hon.  Lord  Hindlip, 
Charles  H.  Hoare,  S.  K.  Lazier,  K.C..  George  S. 
May,  J.  H.  McConnell.  M.D..  J.  M.  MeVVhin- 
ney.  Right  Hon.  the  Earl  of  Onslow,  W.  Har- 
land  Smith,  H.  S.  Strathy, 

Chartered  Executor,  .\dministrator.  etc. 
Agents  for  sale  and  management  of  estate.s. 

4  per  cent.  Interest  paid  in  Savings  Department, 
subject  to  cheque. 

Mono-H- Loaned'oft  Real  ;ESla.te.  .  CDcre^on- 
dence  Iiivil«d. 


II.  II.  B^CK, 

President 


J.  M.  Me'H-HlX'SE.Y, 
.  (ieneral  Manager. 


DON’T  LOSE 
YOHRMONET 


Business  men  that  have  no 
time  to  make  their  own 
collections  place  them  in 
my  hands  and  I  will  collect 
them  for  you  ^  20%  with  “ 
out  othejr  expense.  I  make 
all 'sorts  of  collections 
quickly  such  as  collection  of 
salaries,  rents,  bills  and 
debts  of  all  kinds.  I  give 
every  possible  satisfaction 
to  my  clients.-  Send  me 
your  accounts ;  and  then 
telephone  me'  and  I  will 
send  my  representative  to 
see  you. 

J.A.  R.  ROCHON 

241  FOURTH  AVENUE 

7  MAISONNEUVE 
LASALLE  129 


Writs  fir  onr 
**Good  Seenritiei  on 
Periodical  PaymsBlt.'* 


Bn.MiKii. — The.  aiM-horized  bond  i.s.sne  of 
the  Brick  ( 'ompany  is  SlOO.tMM)  of  whicli  but 
•SIO.OOG  is  onlsianding.  \V<*  Ix'liexo  that 
the  lionds  oii'slanding  are  covered  oum.v 
limes  over  by  the  assets  of  the  eompaiiy  atid 
.  llmL,.lherefore  Ihe  amount  offered -y-fm-as-  • 
I'ollateral  foi'  tlie  loan  proposed  slionld  be 
silftieienl.  On  the  other  hanrl  tlten*  are  no 
records  of  I  ransaet  ions  in  t  liesc  bonds  in  (  he 
;  open  market  and  it  is  difficult  to  say  what 
I  prie«‘  might  !><■  realiz«'d  at  a  forced  sale, 

I  especially  in  the  in-f'.sent  financial  circum¬ 
stances.  'riu*  company  is  quite  young, 
being  an  amalgamation  of  three  former 
companies,  and  it  is  elainu'd  that  they  have 
several  good  orders  on  their  books. _ _ 

Rubber.  ,  Bh'evii.i.i:.  Ont. — Kegardihg 
'  the  first  part  of  your  query  wo  believe  that 
the  adx  ice  not  to  sell  eheese  below  1 4  ’  j  cents 
;  per  ])ound  was  w«'ll  founded,  tliough  wo 
:  believe  that  it  would  bo  wise  to  sell  at  tlie 
comparatively  high  price  of  14  ’  2  cents.  Sea 
;  transportation  having  been  resumed  the 
second  part  of  your  quer.v  calls  for  no  re- 
:  marks.  Regarding  the  third  part  it  should 
“pot  brvfcrrgotten  that  the  ehePsP  miifkef  is 
;  in  a  highly  speculative  eonditioii  at.  fehfi 
present  tine  and  that  it  will  be  as  easy  for  - 
prices  to  fall  as  it  has  been  for  them  to  ri.se. 
Since  the  X'ew  Zealand  output  will  be  on  the 
'  market  shortly  it  would  not  be  surprising  if-  ' 
the  upward  trend  of  prices  ceased.  In  fact, 
cheese  merchants  in  Montreal  are  inclined 
to  belicAC  that  prices  will  take  a  slump. 

X'.M'jo.v.cE.  Montke.al. — Since  -Anierican 
Beet  Common  has  .  sold  as  high  as  20  in 
.  private  transaction.sHiee  thcjclosing  of  thft 
•  X'ew  York  Stoftk  Exchange  the  jpiee.iyou 
nnmtion  makes  the  stock  look  like  a  very 
iattra<*tUe  pundm.se.  ..-TJieFe  is-every  reasmi 
I  to  beljeve  that  the  crippling  of  tlie  beet 
I  sugar  .product  ion  ni  Kuro])e  will  materially 
;  benefit  the  American  Beef  Sugar  Company  i 
P  although  the  eompany  is  not  in  a  position  j 
lal  the  present  tiirie.to  lake  thej'uliest  ad-' 
'vantage  of  the  rise  in  prices,  since  a  very 
eonsifh'rable  proportion  of  the  company's  | 
output  is  sold  iihead  af  prices  prevailing; 
l)efore  war  brok<'  out.  Ilowewr.  the  ri'-:  . 
<>p«‘ning  of  the  New  V<)rk  Stock  K.^cha_nj*.eJ' 
■*  sTu)nld  'see  the  c<iminon 'stock  sidling'  at.  a  ' 
considerable  ad\  a  nee  over  f  he  closing  price.  . 
Thank  you  for  the  very  kiml  reference  1<» 

■  The  Fina.\(i.\i.  Ti.me.s.  1 


•>2  52  Can.  Loeoinofive . . 

90  J  4  Sti  Do  pref . 

^  IS  . _ 10  Canada  Steamships..  10 

M  .77 rr  1 59 ' 2  Do  pref .  .59  5  * 

1. 95  1  DO  *Crown  Reser\o .  1.40- 

72  '»,  Ids  Detroit  Elec.  Ry .  02 

_122’2  lOS  Dom.  liridge .  lOK 

OS  2S  Doin.  Canners .  20  ,'2 

92  “.So  >4  Do  pref . 

100  97  12  *Dom.  Coal  pref....  9S 

92  J  2  OS  Dom.  Iron  pref .  71 

41  Li  19*  8  Dom.  Steel  t!orp. .  .  .  lU 

1-25  120  Dom.  Park. . 

— SftSy -<>.|  Dom.  Textile .  04  - 

105  100  Do  pref .  ID2 

112  104  Doni.  Trust  Co .  Ill 

100  97  J4  Gould  Mfg . 

27  2.5  Goodwins . 

82.  .,  7.5  Do  pref.  ........... 

109  100  Halifax  Electric . 

•  ■  ^  .  .  Havana  Electric . 

.  4.5  21  Hillcrest  Collieries . 

S8  7 1  Do  prof . 

•4  9 . 2.5  1 .5  2.5  1 1 ollinger .  17.  fK) 

‘"0S7  7  (io  Illinois  Traction .  01  ' 

9.5  !H  Do  pref .  92 

2S  2S  Int.  Coal .  .  . 

192^8  102  Laiirentide .  104  }i 

1S7  170 '2  Do  new . 

•12»5  127  Lake  of  Woods .  12!) 

120  11 5  Do  i>ref . 

.  L>all  (.'onslrnetion . 

22 ’  2  9  5iaeDonald  Co .  10 

■  SO-’.,'  75 Its  Macka.v . . . .--■-.'‘Odv 


Not  101 1 

.l.iiniar.v .  $l.l7n.»i26  $l,Oi;t.4.sn  I 

Foliniary .  I  ‘J.VJ  flS2,ni.5 

March .  I.i;t5.l6«  l.0t>S,0:i7 

.tprii .  i,u7n.2;t7  I  .(v-'ii.i  •>:{ 

Ma.v .  t,154.7.5:i  l.O.-.n.WI 

•imip .  t.i.5s,;n*H  Bfl.'i.nr.* 

Jui.v .  i,t!»;t,8i:)  i,()82..V5r> 

. . -\IE.\IC:.\N.. LIGHT  »  I’OH-KR. 


IniTpasp  I 

SItm.ll:?  :  Augiust 
.5S.2S7  I  Gros.s .  .  . 


!».!»l7.7fi4  I  I  .♦.•14,450  l,5lfi.<)95 
;i. ana. 1.57  a.ooi.iao  .597.982 


Net 

UM4 

tol.'i 

\ ncroaso 

.lanuary . 

$63().I4'J 

$612..587 

$17,5.5.5 

February . 

.548,672 

r»s. :$»»<> 

March . 

hjo.hiu 

r>oi.r>2s 

I  in.()H4 

•April . 

»iOD,142 

r>KiAS\ 

2r>.or>'< 

May . 

511.594 

170.772 

June . 

■1,89,44!) 

546,31:1 

July . 

dOM.OTI 

.564,022 

1 60.9.5 1 

^ugusl... .  .  , 

6t:5,443 

184,4.50 

.MEXICO  TRAMWAYS  IO. 

Nel  . 

1914 

1913 

Decrease 

JaniRiry  . . 

$285,348 

S2t>l.X7n 

February . 

2B2.t*4rt 

146.73:! 

M).2i:i 

March . 

.  307,7Krt 

;!27.644 

ID.SaS 

.Api'il . 

•296.032 

32:1. 

27.hhl 

May . 

.  21M.7U»D 

24.I»M» 

.IlltlO . 

2lMi,0.'>0 

313,64:! 

17.5S4 

July . 

a4o.:i43 

2i».sn4 

(in'527  i  b'r' .  a. ana. 1.57  a,9oi.iao  5 

.504)74  j  Gross 

•).5  :ni2  7 .  2,II0.(H)0  2.490.000  a: 

lii;{'.200  Scpi.  tt .  2.400.00  2.402,000  * 

I  11, 257  I  Hei”  '-’I .  2.578.000  2.709,000  U 

*ln<’rt'jise.  Mileage  iiiereasofi  to  12.039. 
Inerrase  I'ANAIMAN  NORTHERN  R.tll.WAY, 


.August. 

( iross .  .  .  . 
Net . 


Decrease 

83.800 


1,824,800 

408,tiOO 

;i)^2.000 

398,(8)9 

488,200 


GRAND  TRUNK  RAILWAY. 


tust .  343,727  351.  LIO  7 

iHcoiuo  from  investments  not  included 

WINNIPEti  ELECTRIC. 


Net 

.lanuary,  . 
I  Feltruary . 
i  Marrh  .  .  . 

i  .5nril . 

I  Nfay . 

.lime . 

I  .luly . 


1914  1913 

....  *l,50.4!i;i  $151,90.5 

_  137,873  142. .5:U 

_  141.  lit)  i:i9.000 

. 1 40. .599  l49,n!)S 

_  118,021  I40..5.52 

.  ...  147,442  147,707 

-  1.52.271  I53.i:!2 

TORONTO  RAILWAY. 


-07 ’s  Maekay  pref.. 


124'.,  110'. 


im  ■  !»7' 

175.  175 

140  124 

‘2;iO  192 

75 

— -s- - :5  9 

,-l?)"  r  29 
120  •]  10 
122  107 

117  1113 


Mexican  L.  &•  P .  40 

Minn,  and  St .  Paul. .  .  110 

Montre-al  Power .  211 

Monfreal  Power,  new  227 


1 (iroM .  .  . 

.TanuHry.  .  . 

•  •  •  February,  . 

,  .  .  Man'h . 

in  M’rlj . 

■  ^^*^4  “rir 

<0  July . 

Auguht  ... 


iDt  I 

TiOMiir, 

b44..V,;4 

■»  15,88.1 
.507,012 


lOlJ 
$l72.4rtl 
i:i4.:iSO 
5l»«.7U:; 
47b.blO 
b:<l,.57:i 
^  .V|  2.oS;iT* 
500,02 1 
.Vi8,a22 


ulecl.’  »}•• 

.Inly  21.. 
.Inly  31.. 
Increase  .\ng.  7.. 
$  l.5'28  j  Aug.  14. 
i  1,001  .\ng.  21  . 

2,3.53  Aug.  31  . 
|2.ni9  '  Se|)t.  7. 
1.40!)  I  Se|>t.  14 
I:t2.5  I  Sept.  21  . 


.$2!l.382  I  Net. 


;i.'l,!i4i)  !  Gross .  .  . 
21,79.5  I  Deficit.  . 


i;712.20<l  £829.100  iTHTflOO 


3.!)40,:)5()  4,30.5,000 

1,073, (KX)  1,081,500 


I, Oil). 895  1.104.830 
1.592.244  1.058,440 

1.ll)0.Sj;t  1,149.584 

1.008,710  1.1,5().I!)8 


CANADA  .CTLANTH'. 
1914  19i:{ 

. .  Ji;.50.!H)ll  X37.:i.5n 

.  8,20(1  2,9.50 

.  238. '2.5(1  23;t.l()(l 

.  18,900  8. '200 

GRAND  TRUNK  PACIFIC 


TWIN  CITY  TR.tCTION. 


I - -  IIII  NK  r.\«  IFI< 

Gross.  1914  I9l;i 

.f'VY’r,  Aug;  21  31  i;t2.S9.5  r24.0S9 

t.tO.  lO!)  .Inly  I  to  Aug.  31.  181.898  '201, .5.59 


.'.D 

Montrc'al  Cottons... 

07 'j 

Do  i)rcf . . 

O'.) 

17.') 

Montreal  Loan . 

131 

Montr(>Bl  'Pi'lcgraph , 

1!)2 

Montreal  Tramways. 

2:m 

i  0 

Do  debs . 

80 

X'i  pissing. 


30 

N.iS.  Steel . 

1  10 

Do 

pref  ... 

107 

Ogihie 

Milling. 

1113.] 

Do 

pref.  . .  . 

130?* 

Ottawa 

Power . 

144 

Do 

new. . . . 

!!!  Xe(  1914  1913 

>.771-  March .  $:(.t9,1.53  $:t4.5,'20l 

"“'^2  April .  3.57,51.5  ;tl0.709 

May .  415,171  ;t8.5,2()7 

9;)  .lune .  397.801  391  ,'2.52 

■luly.....' .  414. '288  ;tg;4.!)oo 

•  •  •  .August  .  :i8,5,90;!  3S;t,7.'t2 

.  ..  Scptenilier  14  .  .  •200,402  170,302 

!;{n  Jan.  l-.8cpt.  14  .  0.159.001)  0,113,791 

SO  MONTREAL  I..  11.  *  P.  I'O. 

Net  1914  1913 

4 -,3-  'lay .  $284,047  $202,931 

4  June .  '249.480  233,809 

iil7  SUAWINIGAN. 


Increase  i 
IfO.tOS  j 


$0,108  .Iiine, 

10.770  (iroiis.  .  . 

aO.'JOl  Net . 

0.54!)  0  nios. 


21  31  i;t2.S!)5  1"24.0S9 

I  to  Aug.  31.  181.898  '201, .5.59 

Dis-rease. 

GRAND  TRUNK  WESTERN. 

UP,  I!I14  I9I.3  1 

s . .  £124.401)  £140,009 

.  4,S(H)  12.800 


Decrease 

£15,(500 

8,000 


;!(l,'2SS  1iro,ss .  71)!l.tl.'>0  757. '200  48,1.50 

2. '2:11  Deflcll .  7,700  *,52,8.50  *00,550 

:!().()  10  *SurpIus. 

340,1(1!)  DETROIT.  GRAND  HAVEN  &  MILW.AUKRB. 

•Iimo  .  -V 

liicre-ise  Gross .  £40,000  £4S..5.50  £*,5.50 

$21,710  Oetlell .  5.800  9,0.50  >^.50 

1. 5*010  "  OIOS.  - 

JO, 010  .  241,7.50  237.9.51)  ’•3!S00 

Deficit .  43, '250  39.050  *3.000 

Increase  *  Increase. 

$!).80()  MINN.,  ST.  PAI-L  &  SAUI.T  STE.  MARIE. 
!).02.5  July  1!II4  1913  Decrease 

8. .57.5  Gross . $1,. 580,323  1,740.002  1C>0,279 

8,0!).5  i  Net .  578,711  001,001  22.347 

8,005  I  Chicago  Division 

0.!)7!)  I  Gross .  899,178  !)40.!)I7  47..7:59 

0.0.50  I  Net .  314,443  325,093  lO.J.jO 


Gross  1914 

January .  $141,000 

February .  141.0.50 


Penmans . 

*Do  pref . 

Porto  Rieo . 

Price  Bros. ....  -.  .  .  .  .- 

Quebec  Railway . 

R.  &  0.  Navigation. 
Riordon  Paper  pref. . 
Russtd  Car . . 


1913 

$131,200 
132.02.5 

«reh .  141,815  132.210  8. 

rll .  141,880  133.785  8, 

ly .  141,905  l;53,!)00  8, 

ae .  141,992  13.5,013  0. 

ly .  141,992  135. '200  O. 

tfiist _ JAlJ»fl2 - 135JiUa -  -  .0, 

CAPE  BRETON  ELECTRIC. 
fFiiraished  by  J.  1^1.  Kobiii^oii  S:  Soiih) 


Do  pref . 

.  :'7*  ■  “ 

Sawver-Massev  pref. 

14.2*, 

Ill 

’Shaivinigan . 

ili 

00  L 

.■>3 

Sherwin-Williams. .  .  . 

104  1.  * 

OS 

Do  pref . 

08 ' 8 

.  Hit, 

0 

Spanish  River . 

in 

.  .  ilX  - 

-Al 

Do  pref . 

41 

12J-. 

Steel -Co.  of  Canada  . 

12'  * 

70 

Do  pref . 

73 

111 

Torp.ntp.Ry .  .  .  . . 

..UJ _ 

•-’!) 

101  ‘  00 
10M?4  100 
••(-16 

<14  ■  ifj 

un  ■■"101! 

21 1  ISO 

0.')  C  0.') 


Hi  Toolie  Bros . 

T.j  Do  pref..-....., 

‘20  Tuck(?t Is  Tobacco. 

00' 4  Do  pref.. . 

00  “Twin  City . 

's  Twin,  City  Rights. 

02 "4  W.  Kootenay . 

02  '4  Do'  pref.  ;..... 


lS0''’,s  Winnipeg  Railway,. 
0.')  Windsor  Hotel . 


MONTREAL  BOND  QUOTATIONS 

Compiled  to  July  28,  11)1 1^ _ 

101! 


C.B. —  Wc  can  say  no  moi'c  regarding  i  Hell  Telephone...  .j 
Canadian  Natural  Gas  Conipau.v  than  we  falgary  Power ..  .  ti 
hate  ali'cady  said  in  tlx'sc  coluniiis.  Our  I  Can.  Cement....  li 

I'eceiil  answ(*r  to  other  enquirers  was:  |  Ca".  Car .  ti 

“The  Canadian  Natural  Gas  Company  < 'an.  Felt . ''fi 

■j'gfvrs-rrvidence  of  being  at  least  a ■(•'('liisfTiie'ai'l  'a n .  CrtH ons .  ...  .'> 
j  i-V(i  proposition,  though  the  fact  that  slock  !.<'an.  Converters  .  fi 

:|  is  being  offered  at  lit)  ecnis  a  shan*.  of  .lil  par  !  Can.  Rubbtir .  ti 

value,  would  indicate  that  the  promoters  |  Can.  1j()co .  li 

!  themselves  consider  it  mori*  or  less  a  ven-  Dom.  Coal  .  ."i 

ture.  01h('rwise  t  Ik'V  would  not-  offer  '  D‘>m.  Cottons ,.  .  (i 

treasury  stock  at  siieli  ti  heavy  di.seonnt.  i  Dom.  Canners  .  .  b 

Tile  company’s  prospiietus  claims  that  gas'  Dom.  Iron  &  Hlcel  o 
was  found  af  a  depth  of  I.NtiO  fetii,  in  l!)l(),  Halifax  Tram..  .  .  .j 

in  eiiornious  quantity  and  having  a  pressure  I  Hilh'rest . 

.  of.  120  pounds  to  the  square  in(!h.  It  would-l  Laui:^ijjjde  Paper.  0 


Greenshields  &  Company 

Members  Montreal  Sloek  Exchange 
Dealers  in  Canadian  Bond  Issues 
m  St.  Strr.mrDt  St.,  Mnntrrikl  -  LondnB,  Eng. 


•  appear  that  Ihe  new  capital  is  to  provide  for 
t)ie  boring  of  two  new  wells,  after  tvbieli,-  if 
■;  again  s-neet'ssfnl,  connections  will  In*  opened 
lip  (o  supply  Ihe  surrounding  towns.  In 
j  view  of  the  natural  iineertainties  yon  (can¬ 
not  do  other  than  treat  any  part  ieijiat  ion  as 
la  sti'aight  gaml.>le.  It  is  for  ton  to  deeiile 
whether  yon  do  this." 

M.T..  ^  oitK'i'o.N.  Sank. The  Einpii;e 

i  Loan  Company  has  had  a  considerabji' 
■  measure  of  success,  is  ea|)ably  handled  and 


:  panics.  .\s  to  I  he  advisability  of  purchasing 
I  stock  of  the  company  af  present  we  cannot 
.  say,. unless  we  have  partienlars  of  the  lu'ici; 
asked.  The  entire  investment  market  has 


(♦f  all  M’cnrilies  will  be  higher,  after  f  lm'xt-aT';' 
tlian  for  many  years  past.  This  will  be 
caused  b.v  a  great  demand  for  funds  by  all 
Governments. 

The  .same  applies  to  t  he  slock  of  the  Cana¬ 
da  National  Fire  Insurance  Stock.  In  Ihe 
case  of  well-established  and  prosperous 


Ihe  gi'eat_ possibilities  ofl'ered  in  apprecia¬ 
tion  of  the  market  prices  of  such  se(,'urities,.j 
arid  of  course,  prospective  increases  in  I 
dividend  rales.  We  believe  the  security  | 
to  bo  sound  in  each  case  and  therefore  it  is 
a  question  of  your  own  per.soiial  requirements 
and  resources. 

MONTREAL  TRAMWAYS. 


Kaministiqiiia. . 

KeiHvatin . 

Lake  of  Woods . 
L.A  all  Cons .... 
,\iex.  Electric. . 
.Mi'.x.  L.  Si  P.  . 
Moiiti-cal  Power 
Montreal  St... 


lOH  .S!» 

02  .S!» 

08  !».') 

104?,  101 

•»8  !»7 

8 1  7!) 

88  •  .88 
!»;{  .88 

08  01 

100  !»7 

101  00 

00  ,'4'  04 

01  8.') 

100  100 

!).'.  !»2 

10.5?.,'  102 
too  0!) 

10.'.!,  102 
104  102 

88  .88 

70 70 
88  8.') 

08  ■  !lti 

100 '2  00 


.SO  I ..  00 

.8!)  I  r,  ... 
!».■)  ■  0.') 
104  104 

07?2  ■  " 
7!)  *  .80 

88 

.88^4'  01) 
01  .  . 
07  100 

00  "4  KM) 
04  L-.  .  .  . 
8.') 


102 

.88  ,v 
70 
8.') 

!I0 ' ;  !1 

00  foo 


PENN.  WATER  &  POAVER. 

I'  ,  Gross  1914  1913  Inc 

'8 ' 8  February .  $72,791  . 

in  March .  73,.53S  . 

41  .Alirik .  74. IS)  . 

, 1  May . 75,31!)  $(>2,3:t2  $1: 

12 '2  June..... .  7(>,297  (12,449  i: 

78  .Inly .  77.424  Ij3,ti4i>  I: 

11  .August .  7K.1)til  (>3,732  1 

J.J - - — rxrrrrRY  power.  —  • 

■  .Net  1914  1913  lin 

I  mos .  .  $44,935  $44. (WO 

SHERBROOKE  RY.'  Sc  POWER. 
July  1911  lOl.'t  Im 

JO  I  Gross .  .$|:!.742  $12,!).5()  ' 

*8  Net .  5,707  5.1)57 

Di  li;  tii-kuperior. 

(>ross  Kill  1913  Ine 

11  .March . $l()S,in)  .$!)!i.l3.5  $* 

*  April.  .  I()7.:i!l2  !)9,574  ; 

:  May .  110.900  l(i.5,«7;{  : 

!  June . I11,S12  110,530 

J  0  mos.  -  ■  - 

Via  J  Grass.  .  1»;W,73»  5!)(j.l()7  l( 

:  Surplus. _  117, ISO  SO. til  3( 

Gross 

- k  Augusl. -7.-...r.--.r- -  -20.24!). —  —20,49.5-  .5- 

'.August,  14 .  •2.5.0S2  '2,5.2:10 

I  .August  21 . 20.70!)  20..5!)2 

August  2S .  30, .5.5.1  35,002 

sale  September  7  ...  2.5.701)  2.5.9.'t:i 

)<J'..  September  14.  .  .  '23.781  22.081  i 

Scpiember  21  2.5.730  25,0i:t 

i-.  1;  BRUTISH  UOI.U.MBIA  EI.EU'TRIU. 


INDUSTRIAL 


U.N.R.  PRAIRIE  L.ANDS. 

.Sales  to  tiate.  aertw .  433.000 

Valiio  of  sales .  ...  .$3,413,793 

Land  unsold,  acres .  07.009 


CAN.  WEST  LU.MBER  I'O. 


i;i.sis  Gross 

l;l.77S  May.  .  .  . 
1  1.:i'.!9  !  Innc 

. —  -  f-JoK*  :  r  r. 

,  :  7  months. 

Iiicri'.'iso 
$20!)  I 

J<.  Out, pill 

Increase  '  .lanuary  . 


I!ll  t 

.$I50.!)41 
I  10„5()7 
109,001 
1,117,841 


S20!),j94 

■J!):i,17>i 

•234,497 

1.791,871 


I lecrcasp 
$nt85l 

u  I 

04.896 

(174,030 


DO.MINION  rO.VL. 

1914  I9|:i 

:.  $.179,0  It)  $111,78.5 

,.  .11 8,000  :ill0.()O9 


..20.24!) - 20.495- 

•25.082  '25.2:10 

20.709  20..5!)2 

30, .5.5:1  35,002 

2.5,701)  2.5.9.'):i 

•23.781  22.081 

25.730  2.5,01:1 


March  .... 

3.5S,:!4!) 

407.324 

4S.075 

.\|)ril . 

lOH.'KU 

437.133 

2S,202 

441.000 

435.203 

*5.7*17 

.lime . 

4sr>.2;hi 

425.300 

.59,876 

.Inly . 

no.r.M 

.\tig . 

:t9S„il2 

♦Increase 

DO.MINION 

STEEL  . 

April 

MK.v 

.htne 

Dili  put  (Ions) 

lOI  1 

1914 

1014 

PiK  Iron  .  .  .  , 

20.t»7l 

21.525 

24,382 

Ingols . 

•26.441 

2.S..S50 

20.m)3 

Hails . 

Il.tiOl 

IS.I  13 

I7,H(i:i 

Poils . 

;;.02i 

2,041 

1 ,0S7 

,,l'i  j  Bars . 

t i-  t  Pi'otinels 

■i  1  --/i;.  8leel  shipments 
)'.*<«'  Goal  sliiiimeiils 


•el  shipments  .  ...  .  ;i(j 

al  sliipments. .  .  545 

BRUTISH  UOLU.MBI.A  BREWERIES. 


Net 

Jauuar.v.  ... 
Frbriiar.v .  . 

■1  March .  .  .'. 

i  Ajiril . . 

May . 

j  June . 

j  July . 

I  12  mos. 

'  Gross . 

I  Net . 


Decrease 

♦Hoot) 


to!272  ,  ■"’>'<^1 

t:i2,()!il  J"''!'  ■  ■ 

14().!)12  ’Increase 


NOVA  SI'OTIA  STEEL. 


9,479.;110  9.248,182 

2,511,481  2,031. .50!) 


MONTEREY  RY.  LIGHT  &  POAvElt. 


Net 

Februar.v 
March .  . 
May .... 
July.  .  .  . 


Net 

Jaouar.v  . 

February .  2.5:1.958  2l5,;i!).5 

March .  200,100  251,9:10 

April .  238,982  2:19,0:I5 

Mav .  240.451  247,781 

.hme . .  . .  229,2!)«  L*.5t).:i24 

.luly .  *254,0.50  297.421 

INVERNESS  RY.  AND  UOAL. 
Tons 

tliilput  I!il4  l!)|:i  I 

February.  .  .  .  .  '  17, 8:19  17.200 

March  .  . . 21.981  l£,!l!).5. 

May .  .  .  .  ,  7 .  ; .  .  2H,945  20, 120 

JiiTy .  '  "'22.494  19.845 

NOBTUERN  OHIO  TBAUTION. 
Net  1914  19i:i  J 

January .  $99,00!)  $!).5,21.5 

February .  9.1,1 '28  81,441 

.March .  105.:i88  79.7:1!) 

April .  1I4.:)!)7  8:i,))20 

Afay .  131.'2'28  II2.'2!I.5 


ILLINOIS  TR.AI'TIO.V. 

1914  I9i:! 

.  $30t).HIi5.  $278,():;0 


^^qntl•e8.1  Tram.. 

noJi 

'.17  no". 

Ogilvie  Milling... 

H 

inti':. 

inti  .  . 

Do  B . 

ti 

)n3 

ion  103' 

I).,  c . 

ti 

in2'/2 

102  lt)3 

Porto  Rico . 

.8.‘)  L* 

SI 

Price  Bros . 

.S3 

78  78 

QueViee  Hail  way .  . 

s 

«>•> 

38  -  48  y. 

Rio  . 

s 

102  ?4 

{)0?s  ... 

Riordon  Paper... 

6 

!)8 

08 

Scotia . 

*5 

8!) 

.SI)  87 

Sherwin-Williams. 

ti 

101  .'2 

07  00  >2 

.Sparii.'li  River.  .  , 

ti 

lili 

fill 

Steel  of  Canada. .  . 

li 

!I3 

on  01  ?4 

Textile,  Series  A. 

ti 

ino 

11)0 

Do  B . 

ti 

int)'  * 

00  Jz  lO'lJ'j 

Do  C . 

ti 

<1'.)?'* 

07  00 

Do  D . 

ti 

inn 

11)0 . .  . 

W.  (tan.  Power.. 

.SI 

701-2  •  •  • 

■West  Kootenay  ■  ■ 

ti 

Winnipeg  Electric 

102 

!)8 

Winnipeg  Ry  .  .  .  . 

«> 

KKI 

08  00  U 

Wiud.sor  Hotel... 

100 

100  ... 

Tons 

■Mai'. 

pril 

Mav 

.hmo 

July 

On*.  .  . 

.  47/-M7 

47.1)7 1 

3S.n03 

44.(K)0 

.50,6;!2 

<  Nial .  . 

.  7I.5(H 

70,303 

03,313 

7l,mM) 

71,481 

Sli'cl.  .  . 

5, Ills 

7.0IMI 

7.550 

IlIRGlS.  .  . 

53)  IS 

0.252 

1lK35 

10.000 

9,197 

Finished. 

fi.4IS 

4.141 

4.42S 

3,770 

Sled  ship 

I.I>S4 

<  %>ko.  .  . 

I.SSO 

Goal  sliip. 

61,677 

IMI.OCMI 

Ore  shill. . 

70.129 

()0.U00 

84.i:iO 

F.  $V.  W 

OOI.WOR'TII 

CO. 

1*11  1 

I3i; 

iicreasa 

July  .... 

.  $•' 

.314,030 

$.5.1 1 1 

Sr)S  $107,232 

Amriisi. . . 

,  131.02: 

5.35: 

.21:! 

S0.7H0 

K  nios . . . . 

.  11 

.101.533 

3S.0IS 

.3:i8  2 

.513,195 

HUDSON’S  RAY  GO. 


Sales 

Is)  tpiarler 

Farmlands .  £|ii.lOO  £l!l,.500 

Town  lots .  :i,l()t)  11.800 

Heiteiots .  80.500  1 14. .500 

RIORDON  PULP  Sc  PAPER. 
Omos.  1914  IDl.'i 

Gross . $1,027.0.57  $800, 725 

.Net... .  12:1,1.55  12l).!>55 

UANADI.AN  EXPRESS. 
-Mav  Itlll  l!)i:i 

■J'ol .  rcl  s  I'rom  op  $282,770  $297,875 

Rxp.  |iriv  ,  debit  .  I20.!l:i()  120.917 

Tel .  oper.  rev  15.5.810  i7().!).5S 

'I'olaloper.  exp  .  i:i().9:i:i  i:i:i.:i4.5 

\etoper.  rev  2l.!li:t  ;17.012 

Taxes .  :i  011(1  :!.(M)ti 

()|>er.  income  2l,!)i:i  :14,012 

1 1  mos.  to  .May  I 

'Tot  rels  from  op.  $:i, 01:1.01 7  .$:i.ti02.47() 

Fxp.  priv..  debit  I.:t8(l,:t|8  I.39.5,.5:i7 

'Tot .  oper.  rev  1 .0:T2.09!i  l.ooo.'Cfj 

Tot .  oper  exp  .  1,5:10. 113  1.448,0.51 

Net  oper.  rev  102. 2.50  2I8.'2.SI 


Aiiril . 

I'May  '.  .:7. . 
Gross 

Jau.  I  to  Aug.  7 


DETROIT  UNITED. 

-.1914  I9M 

..  ,  $207  457  $.300,832 

228,584  270,101 

281,732  :i4.5.8:i4 

:i:i8..50.5  ;i7o.:i(i7 

..."■  319,:t71  382.872 


Increase 

$23«M):T2 

2,500 

Decrease 

$1.5,098 


PORTO  RICO  RAILWAYS  LIMITED 


Derrease  1  I  mos.  to  .Ma 
$t9.:i7.5  'Tot., rets  from  o| 
47.580  Fxp.  prIv..  debit 
04.102  'Tot .  tqier.  rev 
:I7.802  'Tot .  oper  (‘x|) 
6:1,.5)J1  Net  oper.  rev 

Taxes 

402.795  Oper.  incoine.  . 


BANK  QUOTATIONS. 

<'ompIletl  tu  July  2H,  1011. 

1!H4  - 


PROVINCE  OF  QUEBEC 

MUNICIPAL  DEBENTURES 

:  -  The  debentures  is-sued  by  municipalities-  in  the  Province  of  Quebec  offer 

security  equal  to  Ontario  municipal  bond.s,  and  at  the  same  time  offer  a  slightly 
higher  yield.  Furthermore,  investors  in  the  municipal  securities  of  the  Province 
of  Quebec  have  never  suffered  the  loss  of  one  dollar,  either  in  principal  or  inter¬ 
est. 

We  specialize  in  these  Investments,  and  shall  be  glad  to  furnish  a  list  of 
securities  yielding  from  4%%  to  over  6%. 

HANSON  BROS. 


MONTREAL  TRAMWAYS.  b  n  a 

- -  I  (’((iiinicrce. . 

Liotit  .-Col.  Huichison  slates  that  in  thei  Bochelaga.  .  . 
txvo  years  he  has  held  the  jiosition  of  man-  I',"*^*'!’***  ' '  '  '  • 
aging  director  of  the  Montreal  Tramways  I'},  ‘  • 

,  ('ompany,  H.'iO  large  double  truck  P.A.V.K.  Molsoiis. .  .  .  . . 
t  ars  have  been  added  to  the  system  at  a  M 011 1 real ...  . 

I  cost  of  S;{,000,00().  The  company  now  has  Xatioiials. .  . 
240  miles  of  track,  1,000  ears  and  employs  Xova  beotia. 

j  4, .*>00  men.  apart  from  the  laborers  on  con-  J,  . 

struction  work.  Quebec . 


Ottawa. 
Quebec. . 


.  140 

14.') 

.  217 

200 

. 

140 

.  214 

212 

.  103 

181 

.  20.7 

104 

.  240 

230 

.  134 

131 

.  2ti.7 

2.*)7 

.  20li, 

203 

.  122 

118 

.  228 

220  M 

.Sf|)tenit>er  2 
Jan.  I-  Sepl. 


DtH'reaso 
*$.5.i:tt  12  mos,  to  June  1914 

'*:t07  Receipts .  971.947 

l,7:'.5  Exp.  priv .  374.701 

1.581  Oper.  rev .  .597,24:5 

_ fV.qiel  ' Gpor.  exp .  402, 99:5 

8.710  \et  rev .  194,24!) 

1,004  'Taxes .  21.1.57 

♦5  924  t)p.  income .  173.092 

J.  '  .Viile.  still .  6,130.77 


1914  1913  DtH'reaso 

V .  $27,439  $:52,.57:t  *$5.i:5t 

Kebriiary .  32,879  33,178  *:t07 

.March .  34.117  35.852  1.7:55 

April .  29,704  31,291  1.581 

-M*y  .-.--.-t-r  .-.Tv  .-» - 26r8«a - 311;34«- - A.4ft3 

Juno .  25,197  ;i3,9l1  8.716 

.lurv . :5o,  t!)3  3 1  .'257  1  .ooi 

Aug .  31.234  25,:50!)  *5,924 

HAVANA  ELECTRIU  RAILM’AY. 

1914  1913  Decrease 

liter  -27.  .  $49,049  .$51.51!)  $1,570 

Sepl.  27.  2,07.5,431  2.102.7:19  •27,:iOS 


it'oiiie.  .  .  70, .556  186.781 

f:AN.  NORTHERN  EXPRESS. 


Decrease 

*14,671 

*2»10l 

*;17,159 

24,589 

*14,840 

39,429 

*394.10 


MIS.SISSIPPI  RIVER  POWER  CO. 


44)44 

-  lTroff.s 

Op.  F.XPr  ■ 

N»f 

January . 

$128,490 

$2:1,445 

$105,045 

F'ebruary . 

123.071 

24,S4! 

33  127 

.March . 

131.037 

23.S31 

107.21)5 

.Aiirll . 

12s. 073 

23.55*1 

105.114 

May . 

134,120 

23.‘)05 

1 10,521 

June. . 

1:10, 984 

25.4S3 

105,435 

CAN.  WEST 

NAT.  liAS 

L.  H.  1 

P.  CO. 

G.N.W.  TELEGRAPH. 

Toko.s'to,  O.nt. — The  thirty-third  annual 


Standard .  223  H  210 

Toronto .  212  203 

Union .  147  140 


meeting  of  shareholders  of  the  Great  North-  dominion .  yiU  ‘202I'  -iliy  1/ 4  ^  I9i3  increase 

western  Telegraph  Company  » was  held  Hamilton .  204 /4  202 /»  202 /g  =  ju,y . . .  . .  .  |u.04«  $8,208  $h41 

here,  on  Tuesday,  when  the  following  Note. — The  Montreal  Stock  Exchange  KAMINISTIQUIA  POWER, 

directors  were  elected:  Z.  A.  Lash,  K.C.,  closed  at  noon  on  J uly  28.  The  big  slump  in  From  Nov.  I9i3 

president;  Adam  Brown,  vice-president;  C.P.K.  occurred  in  New  York  the  same  1914  J'®*' 

James  Hedlev,  Hon.  .7.  K.  Kerr,  K.C.,  New-  afternoon,  when  the  price  dropped  to  156^.  . 

comb  Carlton.  Aemilius  Jarvis.  F.B.  Hayes,  - -  A^.T. '. '. ! ! ! !  22:uo  iliL’i?  laniws  mjfns 

E.  Y.  Gallagher.  The  other  officials  are  The  7'inancial  Times  has  the  largest -1  »I*y . •  2'2.722  }S.35»  162, stw  111,437 

G.  D.  Perry,  general  manager;  A.  C.  Me-  circulation  of  its  class  in  Canada.  It  guas^-j^v. 5'..  14'4«2  4o7.3«  -i5o'942 

Cpimefi,  secretary  and  auditor,  and  -to-people  who  have  money  and  who  spend  AugiUt '.!!!!! !  22, ’447  i4!7«2  220)751  155)704 

flVnrv.  treasurer.  money-  '1  flncreM*.  ”  tDecrease. 


Grotn  1914  1913  Incrpaso 

January .  $13l.:598  $84,176  $47,221 

February .  i;55,:52S  68,2:55  67,990 

March .  100.681  81.701  I8.!)S0 

April .  80,166  51,665  28,500  I 

May . .  61 .880  57. 133  4,746 

June . .  ...  46.919  41.016  .5,902 

July.  .  ;56,9:56  :58,90S  41,972 

To  mouths.  886,249  538,:577  327,871 

TRINIDAD  ELECTRIC 

!  '  Net  1914  1913  Increase 

July . . $9,049  $8,208  $841 


directors  were  elected:  Z.  A.  L<ash,  K.C.,  I  closed  at  noon  on  July  28.  The  big  slump  in  1 
president;  Adam  Brown,  vice-president;  C.P.I7.  occurred  in  New  York  the  same 
James  Hedlev,  7Ion.  J.  K.  Kerr,  K.C.,  New-  afternoon,  when  the  price  dropped  to  156}4. 
comb  Carlton.  Aemilius  Jarvis,  F.  B.  Hayes,  - - 


bnry,  treasurer. 


14,217  139.875  96.078 

15,359  162.598  111.437 
15.042  18.5.2'JkJ  126.479 
14:462  207..3O4  -140  tK2- 
14.762  22v,75l  155,704 


CANADIAN  NORTH ERN. 

WiNNipuu. — The  Ganadian  Norlliern  Railway 
Gompany  has  taken  over  Hie  Stettler-Nordegg  Rail¬ 
way  ill  .Mlwria  and  will  operate  it.  The  road  is  12.3 
miles  in  length  and  runs  from  the  main  line  af 
Sletller.  .Mberta,  Io  Nordegg.  a  colliery  town.  The 
eollierx  at  Nordegg  is  said  Io  be  owned  by  Kaiser 
Wilhelm  of  Germany. 


Telephone  Main  8462 

W.  W.  Marshall 

STOCKS  AND  BONDS 

42  CRAIG  STREET  WEST 
MONTREAL 


IIUJ.  MN/JTibiAL  TIMES,  MONTREAL,  SATURDAY.  OCTOBER  3,  1914. 


DOMINION 

SECURITIES 

CORPORATION 

LIMIlll* 

MAILED  ON  REQUEST 

Fiill  Details  of 

ATTRACTIVE 

GOVERNMENT 

MUNICIPAL 

INVESTMENTS 

If.  C.  Nersviti  lhy. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

_  LEGAL  _ 

McGibbon,  Casgrain,  Mitchell  &  Gasgrain 
Casgrain,  Mitchell,  McDougall  &  Creeioian 

AUVUCATKS. 

h  cj  a;  Trust  Building.  St.  J^mes 
MOXTKBAL. 

Ctfif.-CBFgi'BiD.K.C.  Virtor  E.  Mitr^he'l.  K.O. 

A  CbiBe-CBBKrain.  K.C.  Errol  M.  McDougill 
.  J.  CreetzuBD  Gilbert  S.  Stoirj 

Pierre  F.  Caegrain. 


I’ O  Bi.x;i,5'>.  Cablos — ■•Naliar.  .Montreal." 
Tt'l.  -M.  1 USO- 1 2.'»  1 .  Codes — Liehrr.s.  West  L. 

C.  H.  CAHAN,  K.C. 

BARRISTER  AND  SOLICITOR 
Transpertation  Buildine, 
MONTREAL 


Will,  i^hort.  K.r  Hon.  W.  t:r(jv.  K.C. 

L.  Woods.  K.t'.  t).  M.  Hipgar.  K..’. 

Jas.  T.  J.  Collisson  J.  C.  Sherry 
S.  W.  Field 

SHORT.  CROSS.  BI6GAR,  SKERRY  &  FIELD 
SHORT.  WOODS,  BIGGAR  &  COLLISSON 

CAKKISTERS.SOLICITOKS.NOTAKIKS 
MerrhantH  Bank  Building 
ERMONTON.  ALTA.,  Canada. 

Cabin  address  "Sehlos«.’’  Codes;  A.B.C. 
.^th  ed.i  Bedford  MeNeil.  Western  Cnion. 


L.  G.  BELLEY 

BARRISTER  &  SOLICITOR 

Formerly  of  Chieoiitinii 

is  nov-  prartisinh  Ilia  pr.ifosainn  in  Q.ieber 

Office:  126  St.  Peter  St. -  Dominion  Bldg. 

C'orrespondenv  in  ('hieoiifinii  Belley  &  Gagne 


K.  M.  Dennistoiin.  K  C  I  A  Maohray.  K  C. 
F.  I  .Sharpe  Charles  H  Locke 
C  Alan  Crawley  Herbert  Punk 
ti  F'  Del  O'Grady 

MACHR.4Y,  SHARPE,  DENNISTOUN, 
LOCKE  *.  CRAWLEY 

Barristers.  Solieitors,  Altorne.v.=. 
Notaries.  Etc 

Canadian  Bank  ol  Commerce  Chambers 
Winnipeg,  Canada 


CONSULTING  ENGINEERS 


JACOBS  &  DAVIES,  Inc. 

r  O.N.s  I  LT I N  ( .  ENGINEERS 
MontroaU  Lonflfiiu  New  York 
Foundations  Suhaqurous  and  Land  Tunnels. 
Subways.  Railways.  Haibours.  Water-Power 
Devtiopinents.  Eraminations.  Reports. 
Montreal  Oflirei  Kasterii  Townships 
Bank 


Cauiu  aUdrci.s  :  *Eii;^inet;."  MuUtreai  ’ 
AVcbi.  Union  Code 

GASPE  BEAUBIEN 

CONSULTING  ENGINEER 


REGINA  ADVOCATES  ^OCEAN  PORTS  ON 
i  CLOSER  COMMONITYiCREATlAKESWOUlD 

Noliro  is  heretiv  piceti  that  a  Dicirifttirf  of  j  ' 

SEITlEMENTPLANi  SAVE$100,000,000 

tif  I  liifi  Jiwtiftitioii.  has  l>eeu  declart'd.  and  1  _  I _ 

will  he  iitiyabl*’  at  its  Paiiking  TToiise  in  i  "  , 

I  (his  ..iiy  and  a*  its  Br.  ti  ;hes.  on  and  after  |  Scheme  Pfovides  for  Sccuriiig  Next  Big  Commerical  Dream  to  be 

I  :he  2:}a  nav  oi  Novomber  itoxi,  to  hnt.rt*-  i..  ««r  i  i  «  a  u  I 

holders  of  record  at  ihe  dose  of  business  on  Large  Tracts  of  Vacant  Land  to  Made  Reality  Would  be  Lstab- 

1  the  l.rth  da-y  of  (Tefobt  r.  1  •  n ,  _  _  » _ a.  -e  wa i 


B.v  order  cf  the  Bcuird. 

E.  F.  IIEBOEN. 

General  fManak'er. 
Montreal,  ‘2oth  .\upns(,  1014. 


I  CANADIAN  NORTHERN 

j  From  Montreal  to  Bristol 

|SS.  PRINCIPELLO 

!  (Cranium  Line  by  Special  Charter) 

Sunday,  October  4th  (^Daylight) 

One  class  (11.)  (fabin . $^t7.,'>0 

ortl  class,  $30.25 
.\!l  .\gents  or  (’onipan.v's  oftice; 

226-230  ST.  JAMES  STREET 
Telephone  M.  6570 

STEAMSHIPS  LIMITED 


ness  on  Large  Tracts  of  Vacant  Land  to  Made  Reality  Would  be  Estab- 
be  Furnished  Settlers  on  Long  lishment  of  Every  Port  on  Great 
Terms  of  Payment  and  for  the  Lakes  as  an  Ocean  Port  EflFect- 
anak'er.  Financing  of  the  Settler  Until,  ing  Tremendous  Economic 

He  Can  Help  Himself — Crystal-  j  Saving,  Argues  Writer  in  ke- 
ERN '  b'zing  “Back-to-Land”  Move- ;  view  of  Reviews — Effect  on 

ment.  Canada. 

.LO  Western  Boards  of  Trade  are  beginning  j  AN'hat  will  be  the  ne.\t  big  commercial . 
T)  fo  take  something  like  a  definite  action  with  dream  made  a  realit.v  by  the  genius  of  the 

>  i.N  regard  to  the  "Back  to  the  Land”  propa-  .\inerican  people'.’  This  is  it:  To  mak'“  of 
i  ganda  wliich  Thk  Financial  Times  has  every  port  along  the  .American  Great  Lakes 
$17.,50  been  so  earnestly  advocating.  Norman  an  ocean  port;  to  establish  regular  sailings 
Lambert  Western  representative  of  the  direct  from  Chicago  and  from  Duluth  to  j 
Toronto  Globe,  writing  from  Calgary  stiys  London  and  to  Liverpool,  TIamburg.  Rotter- I 
that  "a  war,  in  si.\  weeks  has  brought  the  dam  and  .\ntwerp;  to  <-arry  the  ocean  steam- j 
people  of  Wicstern  Canada  (o  a  reali/.ation  er  fificen  hundred  miles  info  the  centre  ol 


London  and  to  Liverpool,  TIamburg.  Rotter- 
dam  and  .\nt  werp;  to  <'arr.v  the  ocean  steam¬ 
er  fificen  hundred  miles  info  the  centre  ol 


The  Alliance  Investment  Co. 

(Canada)  Limited 

CAPITAL  -  -  -  $1,000,000 

Head  Office— -CALGAKY.  ALBERTA 
Branches:  TORONTO — Stair  Buildinc- 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  Co.,  Calgary.  Bank  of  Nova  Scotia.  Calgary. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  STREET  Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms — Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations,  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


of  the  true \.)luv  of  their  coiintr.v  which  ti'u  the  continenl,  into  one  of  the  riehest 
.years  of  progres.s  and  dexelopmeut  eould  territories  of  the  world,  into  a  territor.v 


not  impress  upon  them. 


inter-  hardly  emerged  from  Ihe  pioneer  stage. 


CHARTERS 


SYNOPSIS  OF  CANADIAN  NORTH- 
WEST  LAND  REGULATIONS. 


lostini;  now  to  tiiul  a  i)olif>'  of  “hn.uk  to  I  iu'  ^  Canada,  by  jjeopraphical  and  climatic 

land"  being  ehainpion  -d  on  jill  .sides,  in  a  limitations,  must  grow’  grain,  and  Canada 

country  which  has  less  than  (on  per  cent,  of  can  onl.v  prosper  on  the  prosperit.v  of  its  FEDERAL  CHARTERS. 

its  agricultural  areas  under  eul(i\ation.  grain-growers.  The  grain-grower  ean  onl.v  The  t'anada  Gazette  announces  the  latest  incor- 

During  the  past  month  eAery  Board  of  I  prosper  as  he  secures  every  last  fraction  of  porations  as  follows:  , , j  »,  _ _ .  Nov.. 

'Trade  in  the  west  that  has  a  voice  has  been  a  cent  from  the  consuming  markets  abroad,  capi'tal'sr-o  "  ^ ^ 


August  Building  Permits 


FEDERAL  CHARTERS. 

The  t'anada  Gazette  announces  the  latest  incor- 


^  18  jears  old.  may  homestead  a  quarter- 

section  of  available  Oonitnion  land  fn  Mani¬ 
toba.  Saskatchewan  or  .Mberta.  .Applicant 
must  appear  in  person  at  the  Dominion  Lands 
.\genr.v  or  8uh-.\)tency  for  Ihe  Disiriel.  Entry 
liy  pro.xy  may  be  raadoat  any  Dominion  Lands 
.Agency  ibut  not  8uh-Ageney).  on  certain  con¬ 
ditions 

Duties — Six  months  residence  upon  and  cul- 
tivailon  of  the  land  in  each  three  .vears.  A 
Iiomesteader  ma.v  live  within  nine  miles  of  his 
homestead  on  a  farm  of  at  least  St)  acres,  on 
certain  conditions.  .A  habitable  bouse  is  re¬ 
quired  except  where  residence  Is'  performed  in 
the  xieinit.i 

In  certain  .lisirirls  a  homesteader  In  good 
standing  may  pre-empt  a  fiiiarter-section 
:.!ongsido  his  homestead.  Price  $3,00  per 
acre 

Duties — .Six  months  residence  in  each  of 
three  .vears  after  earning  liomoslead  patent; 
also  .‘>0  acres  extra  cultivation.  Pre-emption 
(latent  may  he  obtained  as  soon  as  home¬ 
stead  patent,  on  certain  conditions. 

•A  settler  who  has  exhausted  his  homestead 
right  may  take  a  purchased  homiistead  in  cer¬ 
tain  districts.  Price  -$3  00  per  acre  Duties — 
Must  reside  six  months  in  each  of  three  years. 

•  iiltivate  .AO  acres  and  erect  a  house  worth 
$300. 

The  area  of  cultivation  is  subject  to  reduc¬ 
tion  in  case  of  rough,  scrubb.v  or  ston.v  land. 
Live  stork  may  be  substituted  for  cultivation 
under  certain  conditions. 

AV.  A\  CORY,  C.M  G.. 

Deputy  of  (he  Minister  of  the  Interior. 

N.B — fnauthorized  publication  of  this  ad¬ 
vertisement  will  not  be  paid  for. — 643SS. 


Trade  in  the  west  that  has  a  \oiee  has  been  a  I'euf  from  the  consuming  markets  abroad,  capi'tal'sr.o.btw"”^^*'"'"’’^  ^  ^ ^  ' 

discussing  ways  and  means  of  placing  Ihe  intcrnatio'ual  Petroleum  Co.,  Ltd.,  Toronto, 

large  number  of  unemplo.ved  people,  now  SaA.nK  m  Iransportadon.  j.'4.ooo.TOo.  .  no, 

burdening  (he  cities  and  towns,  upon  the  This  is  a  potent  limitation,  and  must  ji  f5no!(ioo.  ‘ 

land,  Avhero  they  would  be  able  to  support  inevitabl.v  drive  Canada  to  make  the  saving  La  Compagnie  des  Marchands  Tailleurs  Limitee. 


Nov.,  Scotia — 


THF;  sole  head  of  a  family,  or  any  male  over  mey  wouio  i.ea.ue  losuppu,.  M,cv.,a.ul.^  ori  i  e  v,  a ,  aua,  use  ,  i.v  .-a .  i..,:  ,,a  vorapagnm 

^  18  jears  old.  may  homestead  a  quarter-  t  lienisel \  es,  and.  in  time,  become  contribii-  in  transportation  which  would  immefliately  -'iijnireai  ilco.ooo. 


tors  to  the  food  supplv  of  the  Dominion,  result  in  loading  cargoes  of  grain  at  Fort 
N'ot  longer  than  two  years  ago  one  hcartl  William  and  Duluth  direct  for  the  foreign 
these  same  Boards  of  Trade  shouting  for  markets.  Alreadv  Canada  has  let  contracts 


industries  and  talking  only  of  increasing  the 
population  in  the  urban  eommunities." 

Regina's,  Definite  Plan. 


covering  an  e.xpenditiire  of  S.IO.OOU.riOO  for  a 
deep  waterway  around  Niagara  Falls. 
This  may  be  completed  in  three  years. 


Dominion  Fancy  Goods  Limitetl, 
$30,0(K). 

fnion  Clothing  Co..  Ltd..  Montreal. 
Montreal  L'nion  Lands  Co..  Ltd  . 
$200,000 


New  Bronswick 

St.  John . 

Quebec — 

?uebcc . 

hree  Rivers.  .  . 
Maisonnenve.  . 

Montreal . I, 

Outremont . 

AA'estmount . 


80.57.5  — 
47.350  — 


B.C,  CHARTERS.  Brockville 

Gazette  announces  the  latest  Incor-  dIm??.’:?.- 


Montreal,  yiontreal. 
*,nnnnn  Outremont. 

$100,000.  AA'estmount 
Montreal.  Lachlne.  .  . 

Ont.vrio 
Ottawa. .  .  . 
Brockville. 


272,.A60  88,628  -I-  183,932 

6.800  143.300  —  1.36. .500 

180,1.50  178,750  -f  1.400 

1,114.74.5  2,318.672  —  1.203,927 

81.700  .38.200  +  43.500 

61,62,5  475..500  —  41.3,875 

20.440  40.650  —  20.210 


paganda.  What  is  known  as  "The  Clo,- 


Settlement  I’lan" 


launched  by  the  Tlegina  business  men.  The 
scheme  provides  for  the  securing  of  larg'- 
tracts  of  land  to  be  dispo.sedof  and  furnished 


Then  there  stands  between  deep  water  on  porations  as  follows:  • 

The  Regina  Board  of  Trade  appears  to  ih-,'  Great  Lakes  and  ocean  navigation  at  AVinchesterFuelPetroleum  Co.,  of  Alberta,  Ltc.  x„ron,o°  * 
have,  been  the  first  to  ,•rystallize  much  Montreal  a  stretch  of  the  St.  Lawrence  canal  'priVk  &  Tile  Co  .  Ltd..  A'lrtoria.  <'atberines 

genera)  talk  on  the  subject,  of  settling  forty-five  miles  in  length,  which  must  he  $i,50.f)o6.  '  ’  '  ' 

vacant  areas  of  land,  into  a  definite  pro-  deepetied  from  fourteen  to  thirty  feet.  '''upij.b' t'o  - Ltd  .  Vancouver  $10,000.  Br^n.fo-d  ’  '  ' ' 

paganda.  What  is  known  as  "The  (’lo.-<  r  What  will  it  cost'/  Probably  from  SHIO,-  ’^‘'p”suTbrook  Milling  ^  . ’  •••' 

Li.OOU  to  «20O.n(MI.000.  $30  000.  •  e  •  •  Preston . 

.  „  „  .  .  Kirk  &  Dunkley  Ltd  .  Victoria.  $15  000.  L'l'.V.P" . 


been  HOU.OOU  to  «20O.niMI.000. 


Saving  Five  Cents  a  Bushel. 

In  ten  years  Western  Ganada  will  begrow- 


$30  000.  ,  , 

Kirk  &  Dunkley  Ltd  .  Victoria.  $15  000.  Berlin  . 

COBALT  SHIPMENTS  S?"  i 

- - - -  gf  Thomas. . 

(Cobalt  Nutted  Chatham. 

Over  half  a  million  ounces  of  sliver  bullion  were  S”®/!  ' 

shipped  from  the  camp  this  week.  (Me  price  ranging  ■  • 

from  .51  '/i  to  .53  cents  an  ounce.  By  far  the  greater 


to  the  settler  on  long  terms  of  pa.vment.  ing  one  billion  bushels  of  grain  of  all  kinds, 
and  for  ihe  linancing  of  the  settler  until  If  it  can  save  five  cenls  per  bushel  on  the 
such  a.  lime  as  he  would  be  in  a  position  lo  1  r;insporta1  ion  cost  of  the  surplus  it  can  add 
help  himself,  [t.  was  pointed  out  that  the  fivecentsa  bushel  on  this  entire  quantity  to 


COBALT  SHIPMENTS 


(’.P.K,.  on  a  stricti;,  business  basis,  as  well 
as  numerous  land  companies  are  able  to 
colonize,  certain  districts  very  successfully, 
and  that  besides  providing  land,  (he  C'.I’.  R. 
also  brings  live  stock  into  the  districts  and 
distributes  it  amongst  settlers  in  such  a  way 


the  grower,  or  SoO.OOO.OOO  a.  year  improve- 
ment  in  the  growers'  condition.  KnglisI 

When  (  'anada  sees  Ibis  clearly  do  vou  the  i 
think  she  will  hesitate  to  invest  this  $'200,-  |,nri'n?A 


(Cobalt  Nugget  I 


proportion  of  this  bullion  was  destined  for  the 

English  market,  and  It  is  possible  that  It  has  gone  rort  nimam. 

Ir.  S„l,l  =Ulr,..  !  iMANITOB.V— 


228.5.50  17.3.300  + 

24.445  8,880  + 

17,034  76.270  — 

2.3.50  .3,900  — 

16,020  13.670  -f 

1,. 3.36, 105  3,175.450  — 

34.869  47. .500  — 

13.62.5  .38,100  — 

198,700  178.900  + 

5.000  115.675  — 

92. . 500  40..565  + 

2, .500  25.000  — 

28.60.5  28.375  -f 

81.275  .  .  . 

2.260  7,735  — 

40.290  15,210  + 

111.890  109.2.50  f 

21.2,50  12.725  k 

12.. 550  15,4.50  — 

750  5. .5.50  — 

5.716  .58.925  — 

.3.130  .30.3.50  — 

72.340  87.7.35  — 

84  750  328,925  — 


55.2.')0 
15.565 
59. '236 
1.5.50 
2, .350 
1.839.345 
12.631 
24.475 
19  800 
110,67.5 
51.93,5 
22,.500 
230 


flistribiites  It  amongst  settlers  in  such  a  way  alone,  regardless  of  (he  economie  advantage  shipped  through  the  Dominion  Reduf 
and  on  .sueh  terms  that  they  are  able  to  also  of  moving  crop  quickly  without  con-  Sos^smppeVthw^gli’ tlm  "'NipYssVng 
pay  tor  jf.  frustion,  allowing  its  freer  marketing  during  Eialit  mlnei^  shipped  a  normal  to 

\ff  ■  1  I  ■  .1  J  ihf"  oroD-inoviiitr  neriod**  Tho  night  of  Wny  aospatrhPd  yet  ar 

tMeninrandiim  ^Vidrly  C  irru later!.  ^  property  Ir  making  lt»  flnal  clpan> 

rp.  ^  1  -4  •  1  Sii^nifirant  to  I'nited  Stdti^w.  LIskeard  mine*,  the  Casey,  hats  resum 

Ihe  rioser  eonimunity  idea,  as  sug-  -  iisnnit  «■■■  ^  .tfnow.  ^  ^ 

gested  hy  the  Ri'gina  Board  of  Trade. 


I  Eight  mine!)  shipped  a  normal  tonnage  of  ore. 
'  The  Right  of  \Vay  despatched  yet  another  car  and 


The  United  States,  in  return  for  the  eon- 


land  the  other  English  companies,  ft 


AVinnipeg . 

343.3.50 

1,769.850  — 

St.  Boniface. 

8.600 

80.375  — 

Dauphin. 

Sask.vtcbewan- 

Nil 

8,100  — 

Regina . 

78.200 

2.59.895  — 

Moose  .law .... 

H.290 

83.200  — 

AApyburn 

Nil 

7.3.50  — 

Yorkton . 

NO 

76.410  — 

Prince  .Albert .  . 

12.300 

84.000  — 

Sask.atoon . 

1,000 

.5.000  — 

Swift  Current. .  . 
Alberta — 

3.027 

55,577  — 

IS  given  concrete  form  in  the  proposed  I  struction  of  a  thirty-foot  channel  down  the  trfhnte 
scheme  of  settlement  on  the  land.  Four!  St.  Lawrence  hv  Canada,  could  guarantee  The 


r--- guaranteed 

f  PPP  American  Silk 
I  I  UU  HOSIERY 

We  VVant  You  to  Know 
'  These  Hose 

They  stood  (ho  test  when  al!  others 
failed.  They  give  real  foot  comfort. 
They  have  no  seams  to  rip.  They 
never  become  loose  and  baggy  .  s  the 
shape  is  knit  in.  not  pressed  in.  They 
are  GUARANTEED  for  fineness,  for 
style,  for  superiority  of  material  and 
Avorkmanship,  absolutely  stainless, 
and  to  wear  six  months  without  holes 
or  replaced  by  new  pairs  free. 

OUR  FREE  OFFER 

To  every  one  sending  iis  .Sflr  to 
cover  shipping  charges,  we  will  send, 
subject  to  duty,  absolutely  free; 

Three  pairs  of  our  famous  men’s 
AMERICAN  SILK  HOSE  with  written 
guarantee  any  color,  or 

Three  pairs  of  our  Ladies’  Hose  in 
Black.  Tan  or  White  colors,  with 
written  guarantee. 

DON’T  DELAA' — Offer  expires  when 
dealer  in  your  locality  is  selected. 
Give  color  and  size  desired. 

The  International  Hosiery  Co. 

2  1  Bittner  Street 
Dayton,  Ohio,  U.S.A. 


seneme  or  seitiemeni  on  tiie  mnn.  t'oiir;M.  Lawrence  nv-  1  anana.  eoula  guarantee  T 
sections  of  land  are  taken,  and  .'i.xteon  I  to  maintain  1  hirf.v  feet  in  depth  through  the  the 
famili-’s  would  be  put  in  charge  of  that  area.  1  conreeting  channels  of  the  Great  Lakes,  the  McKlnlev-Darragh 
They  would  form  a  small  community,  and  |  Detroit  river.  Lake  St.  f’lair,  the  St.  Glair  ren,  superior.  . 


iite  more  than  one  car  of  ore, 

be  Ore  Shl))ments  from  the  Cobalt  camp  for  , 

week  ending  Sept.  25.  were.  ......  Marleod* 

High  Low  Tot  lbs. 
Kinle.v-Darragh  .  173.140  .  .  175140 


farm  tho  four  sections  co-opt  ratin  ly.  With  I  river  and  the  "Soo."  ba  Rose, 

that  as  the  gener.Tl  basis  of  the  scheme  Whal  would  it  mean  to  the  I'nited  States?  Ri’im'*of  *AVav  .! 

a  memorandum  has  been  eireulated  by  fhe  A  sum  so  vast  that  it  sounds  like  a  fairy  Cobalt  Town'site. .'. 
Regina,  organization  throughout  the  west.  tale.  In  the  fifteen  states  served  by  the  Casey  Cobalt 
All  Boards  of  Trade,  t’ity  and  Town  Great  Lakes,  from  Ohio  on  the  east  to 
('ouneils,  banking  associations,  lumber  as^o-  Montasia  on  the  west,  and  south  to  Kansas  Bullion  shipment; 
eiations.  credit  men's  a,ssoci8tioBa  and  the  and  Missouri,  there  was  raised  in  1912  of  follows,: 
several  I’rovineial  Governments  and  the  the  surplus-producing  grain  crops,  namely,  xipjssing 

railwa.vs  have  received  (he.s»  memoranda,  corn,  wheat,  oats.  rye.  harlev’  and  flax,  a  La  Rose 

which  also  urge  that  :•  conference  be  held  !it  total  of  4.022. 000,(}0()  bushels.  On  the  Caribou  Cobalt .  .  . 

some  central  point  vvhere  representatives  of  same  economic  principle  that  the  surplus 
these  different  interests  could  attend,  and  marketing  price  aiTeet.s  the  price  on  the  Bullion  shiptnenH 
adopt  yome  defitute  line  of  action  following  entire  production  of  these  crops,  a  saving  of 
the  plan  of  the  Regina  Board  of  Trade.  five  cents  per  bushel  would  lie  reflected  to  '  ',*and"custoras  Or 

Need  for  E.xpert  ronfereiiee.  the  grower  ill  an  increase  of  $200,000,000  per  ‘Dominion^Recliietic 

'  ’  ’  year  in  his  income.  This  is  on  grain  alone.  „ 

At  a  meeting  ot  the  Galgar.v  Mer-  regardless  of  the  saving  in  the  thousand  o^Brien.*''^^'”'^'*' 
chants'  .Association  last  week  the  subject  of  commodities  that  would  be  brought  to  the  Kerr  Lake 
inpreased  production  in  the  coiintiw-  dis-  verv  door  of  the  West  at  a.  greatl.v  decreased  McKlnley-Darragh 
diets  formed  the  ehief  topic,  of  discussion,  cost.  ‘  p^mfrinanian 

Everybody  recognized  the  absolute  neees-  «  •  ^  pn  j  l  -  ,4  4-  1  Casey  Cobalt  ' 

sity  of  iTiorf'  people  into  tho  vauant  hnorton  n>  >oo  i.anal.  Trethewe>; . 

areas  of  Alberta,  and  having  marketed  Look  at  Lake  Superior  traffic  alone  .since  Si??!®,''®™'”'' . 


173.140  .  .  173.140 

62.060  .  62.060 

80.740  .  80.740 

64.1.50  .  64.160  Kclo^ia 

■lA  oin  34  ein  Kamloops . 

83  9  0  8.3:9  o  W^tmlnster 

6.5:096  .  .  6.5.096  . 


British  Com  mbi  i 


.57  .39.5 
4, .508.527 
465 
5.280 
1.000 


the  plan  of  the  Regina  Board  of  Trade 

Need  for  E.xper#  Uonfereiiee. 

At  a  meeting  of  the  Galgar.i' 


563,306  86.710  6.50.016 

Bullion  shipments  for  week  ending  Sept.  2.5.  were 


Point  Grey 
North  A’ancouver 
South  Vancouver 

Victoria . 

Oak  Bay .  . 


Bars  Ounces  A'alue.  "“J  ■ 

.386  444,.537.86  $2.34  099  39  pr1n?i™R,,„„, 

48  55,867.72  29.068.05  Ponoe  Rupert 

.37  44.803.80  23.745.59  — ■ 


1,426..500 

71,775 

S.IOO 


■..515.025  —  3.006.498 


20.400  — 
11,470  — 
28,225  — 
62.213  - 

■24.7,50  — 
874.603 
1.5631.5  — 

12.900  - 
67.740  — 

158,815  — 
21  300  — 
22.820  — 

6.900  — 


471  545.208.58  $295,913.0:3 
Bullion  shipments  for  .vear  to  date  are  as  follows. 

Ounces  A  alne 

Nipi.ssing  2.900.0,50  1:!  .$2.245.8.50  13 

land  Customs  Orel 

*Dominion  Reduction  .  241.041  00  111.612,25 


Foster  Ls  Co 
Penn  Canadian., 

slty  of  getting  more  people  into  fhe  vacant  Saviiiijis  Effort ed  by  Soo  C.anal.  Trethewej; .  2,000  00  i.2OTW 

areas  of  Alberta,  and  having  marketed  Look  at  Lake  Superior  traffic  alone  .since  Bldfej’'^™'”'' .  146200  *  76T25 

greatly  increased  quantities  of  agricultural  the  first  Soo  canal  was  cotisirueted  in  ISoo.  Hargarves  :  794  00  414.81 

products.  The  dift'erenees  of  opinion  arose  Since  that  date  there  has  moved  in  round  <^'ty  of  Ce>>ali  .  28.724  00  ^ 

when  the  class  of  prodm.-t  was  mentioned,  numbers  000.(M)0.00H  tons  in  and  out  of  j  r'l^i'e  ”  ^  .  .55'867  72  OToeKOS 

The  general  idea  amongst  the  people  on  the  Lake  Superior  alone.  What  has  been  fhe  '  .  . . ' -  -  -  - 

street  is  that  the  country  di.stricts  should  saving  in  transportation  per  ton?  To-day  . -5.6 ii. ■200.07  $:!.i.50,.5i9.86 

receive  much  additional  population  these  the  wheat  rate  from  Duluth  to  Buffalo  hv  F' AM  Aril  AIM  DAr’Ili’IP 

days,  but  few  <>.311  suggest  anything  more  water  is  1  '  .  cents  per  bushel,  the  rail  rate  UAIMAUlAiN  I'AUiriU'. 

thanthat.  So  it  was  .ut  I  he  Galgary  meeting  l;i.  1  cents  per  bushel,  a  saving  of  over  $:L.')0  -  - - - 

and  w  ill  be  al  all  I  he  ol  her  meetings  1  hat  are  per  Ion:  on  iron  ore  by  lake,  /i.')  cents:  bj  Street  Journal)  . 

called  to  discuss  ;eparateb'  the  Regina  rail,  SlLTo  to  $4. .50.  a  saving  of  ojcr  Sd  .^'O  Qi  ectiox.— Kindly  give  your  opinion  of  Cana- 

memorandum.  The  need  for  a  conference  per  ton:  on  coal  westbound  to  Duluth,  'do  dian  Pacific  as  an  investment  at  I57 AVhat  effect 


24 1 .04 1  00 

1 11.612,25 

791. .319.77 

1.54.249  .50 

449,275  00 

247.9.52.00 

1.3.5.039..5.5 

74.246.46 

54,944.7.5 

28.1.33  74 

12.176  00 

6.3.56.00 

‘2.187.2.5 

1.141.44 

9,2.37  94 

",  .5.887,88 

2.893.00 

1.484  00 

2,000  00 

1.200  00 

1.951.00 

1  033  05 

1.462  00 

763.25 

794  00 

414.81 

28.724  00 

16.148.00 

112,775.99 

60.899.03 

.55.867.72 

29.068.05 

,6 11. '200. 07  $ 

:J.  1.50,519.86 

KERR  LAKE  MINING. 

The  Kerr  Lake  Mining  Company  has  issued  Its 
report  for  the  .vear  ended  .Aug  31.  1914.  The  In- 


1914  1913  1912 

alcs&misc  inc.  S975.8S7  $1,182,494  $1,044,417 

xnenses  .■!,55.10I  345.178  276.242 

Net .  620.786  837  315  769.175 

The  profit  and  loss  account  follows; 
rofif  and  loss  surplus  .Aug  31.  1913  $3,54, 30* 

let  profits  year  ended  Aug.  31.  1913  .  620.785 

Total .  1.575.094 

11  vidends  during  year.  614.000 

rofit  and  loss  surplus  Aug.  .31 .  1914  961,094 

The  income  account  of  the  Kerr  Lake  Mining  Co. 


CANADIAN  PACIFIC. 


of  represenla.l  iyes  and  expert  men  on  the  cents  per  ton;  by  rail.  Sd.lo  per  ton,  or  al-  Ls  the  war  likely  to  have  on  it  and  do  yoii  think  the 


Divs  from  Nett,  Lor 

8.  M.  etc . 

Total  .  .  .... 

Expenses  &  Taxes . 

DIvs.  paid . 

AVritten  off . 

Deficit ...  . 

*  Surplus. 


1914  191.3  1912 

$614,000  $600,000  $762,000 

610  6.52  679 

614.610  600,6.52  762.679 
22,989  19.1.37  -21.645 

600.000  600.000  690.000 
15.000  45.000 

8,380  .‘IS, 185  *6.0.32 


subject  is  oh\  ioits. 

UNITY  BUILDING  CO. 

majority  of  bondholders  of  the  Unity 
Building  Compan.j-.  now  in  liquidation,  at  a. 


most  $;5  per  ton. 

ft  is  quite  clear,  then,  that  on  the  etior- 


dividend  is  likely  to  he  reduced.  --C  AV.M. 

.Answer  -Considering  the  vast  recuperative 


IB  qui  V  ivai,  uvii.  la  j  lu.  ' evhibited  bv  Canadian  Pacific  in  the  past 
moils  tonnage  on  and  off  Lake  Superior  ^.i  the  fact  that  its  resources  are  still  far  from 


BACK  TO  THE  LAND. 


The  "Back  fo  the  Land--  movement 


■siiecial  meeting  held  on  Saturday  last  ap-  public  spirit  which  insisted  oti  build-  l^'^^^cqmpan'ed  by 

?  hpccial  conimiltee  to  proceed  jug  canals  around  the  Falls  of  Sainie  Marie,  market  position  It  he 
With  the  formation  of  a  new  companv  which  .v,„  wuvtnrr  nr,-,.-  Kw  ir,tr.^diir.ir.cT  r,  Financially,  and  geogr. 


28  ROYAL  INSURANCE  BLDG. 

MS24  1  MONTREAL 


JOHN  G.  HARRIS 

MINING  engineer 

Consult  Before  Investing  in  Mining, 
Smelter  or  Allied  Ventures. 
ROYAL  BANK  BLILDING 
12  King  Street  East  Toronto 


LIFE  UNDERWRITERS 


GEO.  E.  WILLIAMS 

Cliartereil  Lite  Underwriter 

Special  attention  given  to  partnersliii)  and 
corporation  Life  Insurance. 

Send  for  Pamphlet. 

District  M-c-nager, 

North  American  Life  Assurance  Co. 

•204  Eastern  Townships  Bank  Bldg 

MONTREAL 


Yonge  Street 
Corner 

One  of  the  most  prominent 
corners  on  Yonge  Street, 

close  to  the  Mystery  Block,  for  sale  at  a 
reasonable  price  and  on  good  terms,  or  w  U 
lease  fora  term  of  years,  and  erect  bufidi  g 
(o  suit  tenant.  -Apply  for  full  particulars  to 

J.  D.  McWilliams 
TliVi  I  *^‘“6  Street  West 

■  r^ll  Toronto 

.QJUjoll  Exclusive  Agent  for  this 

Property 


Province  of  (Quebec. 

District  of  Montreal. 

Sl'PEKIOB  COURT— No.  2248. 
Dame  Delia  P.aqcin,  of  the  city  and 
district  of  Montreal,  wife  common  as  to 
propert.v  of  JosEtn  Martin,  real  estate 


will,  the  formation  of  a  new  company  which  the’ saving  now.  by  introducing  ocean  }•;l'{,“7:!'!}'^Iib“s?anGaXXu?r 

will  acquire  all  th-  ^  f  oMhe  eompany  ,^0  Great  Lakes,  look  im-  i'„°ng"  1,'^rlod  of  "d^ 

wound  up.  <  onimittee  .ippomled  was  po^ijible  ore\en  improbable? — , I.  H.  Barnes,  operating  below  the  btjrder 

composed  of  Dr.  H.  B  A  ales.  Dr.  ,1.  A.  •:  ,  ,,f  p>„views  ranadian  Pacific  s  dividend 

l^achanelle.  A.  AV.  Harrill.  Henrv  Rlacb-  the  pr^ent  lo  per  cent  rat. 

v  r  Poltov  - -  no  Indications  that  the  possil 

ford  and  k  .1  Palter  McNICOLL.  cH^trir  th!?p  or  fbur  months  m 


the  cessation  of. hostilities  in  Europe  Is  prett.v  certain  having  consenteq.  win  be  prepared  this  fall  for  grow- 
to  he  accompanied  hv  a  return  of  Ihe  stork  to  the  ing  vegetables  next.  year.  This  particular  location  is 
market,  position  It  held  early  in  the  current  year.  oul.slde  the  residential  and  business  district  and 
Financially  and  geographically,  the  company  seems  with  seventy  acres  under  inten.stve  cultivation  pro¬ 
to  be  in  a  snbstantiallv  better  position  to  cope  with  a  raises  a  solution  in  part  of  the  pressing  problem  of 
long  period  of  adversltv  than  many  of  the  roads  making  the  vacant  places  producttxe.  In  addition 
operating  below  the  border.  It  is  not  likely  that  the  Aacant  Lots  Garden  Glnb  will  prepare  1,000 


ford  and  F.  .1.  Palter. 


clisirict  of  Montreal,  wife  common  as  to  LATE  F.  II.  ARI>.  McXicoll  Ont— The  tourist  season  of  that  as  long  as  Canadian  Panne  continues  work  on 

nronorfv  of  JosuiH  M\rti\  roal  i  *1  r  *  i  i  4U  ui  41  .  u  icoll.  i  .  r.  jne  toutist  season  ol  projected  program  of  extensions  and  improve-  8EN 

propen.v  ot  uoS'Lih  real  osiaie  Fu  the  accidental  death,  while  crossing:  the  this  port  is  now  closed.  The  new  time  card  in  pients.  it  may  be  accepted  that  the  margin  for 

agent,  ot  t  he  same  place,  aul.v  authorized  railwav  track  at  Strathmore.  Que.,  on  effect  this  week  cancels  the  boat  trains  and  the  boats  dividends  on  the.  common  stock  is  not  in  (janger.  AVc 

agafn^s't  Xr“safd’ husband  Tuesday  morning.  September  2(1.  of  Fleet-  lose  their  schedule,  indications  we-e  at  once  ^.^  not  toTa'’ve''bee^^^^^^^^ 

I  against  tier  saia  nusoanu. ^  an  action  lor  wood  Howard  Ward,  Montreal  loses  a  man  evident  of  a  phenomenal  business  in  handling  the  i”  consequence  of  the  war.  It  is  not  possible  to  Cana, 

separation  as  lo  bed  and  board.  w  ho.  jvhile  yet  comparatively  young,  sue-  products  of  the  AVestern  Provinces.  The  boats  estimate  at,  this  time  what  effect  the  war  will  have  mgiy,, 

Montreal,  August  IDth,  1914.  needed  in  making  a  great  impression  as  a  are  returning  to  Fort  AA'illiani  as  soon  as  they  can  '’“''V''??'' i“!.nH®p'r?Hme*'seDiember  M’'s!^^  dends 

ANGERS.  DE  LORIMIER  &  GODIN  business  organizer  His  death  will  be  Tel 

Attorneys  for  said  Dame  Delia  Paquin  w'Ls^  of  SXwa"  How'S  P^of 


ranadian  Pacific's  dividend  will  be  reduced  from  i  lots.  Some  land  owners  have  expressed  a  willing- 
the  present  10  per  cent.  rate.  .At  least,  there  are  nes  to  give  their  holdings  for  two  or  three  years  at 
no  Indications  that  the  possibility  of  bating  to  cut  a  nominal  figure  and  still  others  suggest  a  company 
the  dividend  should  present  conditions  he  protract-  which,  by  a  modification  of  the  ready-made  farm 
eii  for  three  or  four  months  more,  has  been  seriously  ide<i.  would  place  families  on  truck  and  poultry 
considered;  for,  in  well-informed  circles  It  is  believed  farms. 


spnar  Giirn^L'Gl'h-'d”and°bfia?ri  "'uo'l  Howard  Ward,  Montreal  loses  a  man  evident  of  a  phenomenal  business  in  handling  (he  fn  ronsequence’ of  the^Sar.  “lt"^ls“norrosslbfr^  Canadian  officials  display  some  laxity  in  the 


projected  program  of  extensions  and  improve-  {^ENDING  DIVIDENDS  TO  LONIKIN. 
■nts  I,  mav  be  accepted  that  the  margin  for  i.  i  i  j 

ideiids  on  the.  common  slock  is  not  in  danger.  We  have  on  several  occasions  had  it 

The  compahy  s  planned  extension  work  Is  report-  gueeested  to  US  In  correspondents  that 
not  to  have  been  stopped  to  any  noticeable  degree  ''UggcBieu  lu  ub  ii.n  coritBiJuiiueiuB  luai, 


w  ho.  Avhile  .vet  comparatively  young,  sue-  products  of  the  AVestern  Provinces.  The  boats 
needed  in  making  a  great  impression  as  a  are  returning  lo  Fort  AA'illiani  as  soon  as  they  can 

business  organizer.  His  death  will  be  .[.T' 

.  ,  ]  _ _ J  rpu^  1.  L'  ir  tir  i  a  waitliiK.  Til  this  way  it  is  prooHDlo  that  oach  Ivoat 

widely  regretted.  1  he  late  h  .  H.  Ward,  at  rompleto  two  extra  trips  before  the  dose  of  the 
the  time  of  his  death,  was  viee-president  and  season.  FreiKht  boats  are  arriving  daily  with  grain. 


Cl  ASSIFIFD  ADVFRTlSF'lMfFNSS  ‘M^^^'^eady  Limited.  Previous  to  occupy-  Lrad“d  many  briek^^^^  arc  at  work  on  Ihe 

:  VliAMuli  f  Iai\  mg  this  positiou  he  was  tor  a  time  vice- ;  several  buildings  being  completed:  while  another 

nresident  and  general  niaiiH^er  of  the  contract  for  immediate  construction  was  let'  this 
Wanted  to  pureha^o.oMtriiht  or  con-  ^'^nlld  Comjan.v^  prior  to  whieh  he  was  Sr  rhl^^we;^'’^ 
iroinng  interest  in  going  inanulactur>  extended  period  manager  of  the  C!anadian  new  edifice  is  a  conspicuous  feature  of  expansion, 
ing  bu8ines>s  'H'hicn  will  sho'U’  good  Rnhber  Coninanv  Mr  Ward  was  in  his  Engineers,  men  and  materials  are  on  the  ground 

returns  on  investment.  Must  be  a  Cn  h  vLr  1^68  «  steo^^^^  for  tlfe  er^lion  of  the  hydr.j-elecirie  s.ystem.  -The 

_ i  .u  lUtn  >eat  .  tie  was  a  step-son  ot  tne  late  Boaril  of  Trade,  in  view  of  the  immediate  Installa- 

bona  tide  proposition  and  stand  tnor>  j)_  ^leGlbbon.  K.(  ..  of  Montreal,  tlonof  power.  Is  taking  active  steps  to  interest  nianii- 
ougn  investigation.  Address  Box  85,  .Snrvijin?  him  are  his  wife  fornierlv  Miss  facturers  in  locating  here  and  taking  advantage  of 
1--1 - !..i  -TI -  Si  — . - 1  ”"*.'.''".'6  loiiiieriy  ixiiss  jjjcuitws  for  rapid  distribuHon  of  products. 


with  corresponding  precedii^  period,  i^hows  a  loss  riroof  of  this  savs  the  C’anada  of  T.ondon 
of  *3  588  090.  How  much  of  this  loss  since  the  first  Prooi  oi  iiiis,  says  lut  v.auaua,  oi  i.ouaoii. 

weeii'of  August  is  ascribable  (o  the  war,  cannot  be  Lug.  Our  correspondent  writes  that  he 
determined.  Canadian  Pacific's  grijss  earnings  have  has  just  received  a  half-yearly  dividend  in 
show  11  H  rather  steady  dceline  for  the  greater  pnrt  of  fbf*  form  of  ftD  oDoii  cheoue  (ir3.VK'u  oti  tho 
the  1913  fiscal  year,  duo  to  a  country-wide  trade  loriq  oi  an  open  ciieque  urawn  on  i  ue 

depression  That  Its  earnings  have  been  a4dltional-  Loudon  agents  of  an  important  Canadian 
ly  affected  by  the  war  wo'lld  seem  to  be  certain,  firm.  Although  made  pavable  lo  OUr 
when  it  is  considered  That  the  exporL-fWghVtrf  the  porrcsiiondents -“order”  this  cheone  which 
Dominion  Is  said  to  have  fallen  off  about ‘25  per  corresponaeni  s  oraer,  tnis  cntque.  w  men 

cent  and  that  Its  Imports  have  shrunk  about  30  per  -was  for  a  respectable  sum.  Avas  posted  in  all 
cent.  _  ordinary  envelope,  and  not  even  registered. 


E'lnancial  Timce..  Montreal 


Waldock,  of  Woodstock.  Out.,  and  three 
young  children,  all  girls,  the  eldest  of  tvhoni 
U/AMTirlil'  is  not  yet  five.  Three  step-brothers  are  --I 

—  -  Capt.  G.  D.  McGibbon.  with  (he  .5tb  Royal 

A  Competent  Naleainan  to  aell  the  Highlanders,  Capt.  R.  H.  McGibbon,  with 
Capital  Stock  of  a  Elnanclal  Corpora-  the  Army  Medical  Corps  in  the  First  Con-  r  0*^01 
tion  of  Canada.  Apply  Box  80,  c-o  tingent,  and  Mr.  Philip  McGibbon,  of  Vicctri 


Tx/'tit)rrKTYnNT  CTiijii;.!  I  In  Canada,  of  course,  the  methods  adopted 

Ui-IIVllIMdiN  OlEtHtLi,  j  for  safeguarding  the  payments  of  cheques 

- - - — - - —  !  are  somew-hat  different  from  those  in  vogue 

jWali  Street  Journal).  .  .  .  |  in  this  country,  and  the  crossing  of  cheques 

The  action"  of  the  directors  of  the  pominion  Iron  |  does  not  obtain.  In  the  case  to  which  w-e 
&  Steel  Co.,  fn  deferring  action Upoti  the  mafler  of  j-ave  alluded  had  the  letter  containinir  the 
the  declaration  of  the  preference  dividend,  is  reason-  aiiuaea,  naa  me  leyer  containing  me 


jWali  Street  Journal). 


Financial  Times,  333  Craig  Street  W„  Montreal. 
Montreal,  P,Q, 


DIVIDEND  PAYMENTS. 


TRMnKRS  PAIrlaKn  The  action  of  the  dlroctprs  of  the  pomiiuon  Iron  |  does  not  obtain.  In  the  caso  to  whioh  we 

,I  ^  Co.,  fn  deferring  ion Ttpoft  the  matter  of  v....  alluded  had  the  letter  containing  the 

-  the  declaration  of  the  preference  dividend,  is  reason-  nate  aiiuaeu,  naa  me  leiier  containing  me 

Neero  Point  Breakwater  St  John  S  B— Timo  ablv  good  evidence  that  the.  steel  foinpany  jias  cheque  been  Stolen  in  transit,  there  was 

for^tmdeis  extended  lo  Wednesday, ‘octob^  7  nothing  to  prevent  Ihe  thief  endorsing  it. 

R.  C.  Desrochers,  Ottawa  knt,wn^roS?.1^.5n°? He  made  bfway  of  dividends  on  and  presenting  it  for  Pa.vment  at  the  office 

Electric  Passenger  amt  Freight  Elevators.  Exam-  t,  gted  common  stocks,  which  dividends  are  ot  the  paying  agent  with  the  confidence 

*"',11*  fi!u?,hAr  '  ^'r  ^  no  longer  being  psW.  In  the  past  the  Corporation  begotten  of  tne  knoAvledge  that  the  latter 

co, lid  not  verify  the  signature  of  the  payee. 


EXPERT  ACCOUNTANT  ~ 

and  experienced  office  manaf^er  dcsirea  STOCK 
engagement.  English  speaking  Cana-  ‘^oo  <  half  year) . 
dian  with  knowledge  of  French.  Qual-  ^nfof  b'n 
ifieations  of  chartered  accountant,  also  Can.  AA'estingiiouse. 
conversant  with  finance,  credits,  etc.  Bell  Telephone 
Best  local  experience,  energetic.  Ad-  DiMn'*TexriIe°t)ref 
dress  Box  83,  care  The  Financial  Times.  Xipissing  Mlnre 


Bell  Telephone. 
G.T.R  guaranteed.  . 
Dom.  Textile,  pref.  . 

'  NIpissing  Mines 
Crown  Reserve  Mine 
Con  Mining.  . 
.8hc.wlnigan  . 

La  Rose  Mines 
Bank  Nat  Iona  le.  .  . 


INSURANCE  LAWYER  DEAD.  La  Rose  Mines  2  '-i 

By  the  death  of  John  Howard  Hunter,  a  canadSi*  Explosives  1% 
leading  young  Toronto  barrister.  Canadian  Trinidad  Eiwtrir  i  'J 
insuranee  business  has  lost  one  of  its  most  Can.  Cottons  pfd 
able  legal  advisers.  Among  the  companies  HSRTnge'r  Mhies 
for  which  he  acted  AA-ere  the  following:  Montreal -Telegraph  2  4  + 
Western  Assurance-  Co.,  British  America  Imperial  Tobacco  (h. 
Assurance  Co.,  Lqndim  Mutual  Fme  In-  im^^rfai  ■Tobac.  com  -k 
surance  Co.,  Imperial  Guarantee  .and  Acci-.  Merchants  Bank. . .  2H% 

dent  Insurance  Co.,  Fireman's  Fund  Insur-i  Bank.  :iH% 

ance  Co.,  and  the  Ameriewj  Central  of  St.!  jiiii  *  ” 

Louis.  - -j  Pf^. . .'  iH% 


rate  Payable 
3l,9j  Oi-t.  15 
yh'o  Got.  15 
i'^c  Oct,  3 
It.'o  Oct.  Id 
2%  Oct.  1.5 
trie.  Oct  31 
Oct  1.5 
5%  Oct  20 
2%  Oct.  15 
'7^  Oct  15 
1  G'T  Oct.  10 
Oct.  20- 
2%  Nov.  2 
thd  Oct.  to 
1  >4%  Oct,  to 
1  Oct .  .5 

!%  Nov.  2 
3%  Oct.  7 
I  +  ^4%  Oct  15 


OUR  TRADE  OPPORTUNITIES. 


ivjdends  have,  for  some  It  is  obvious  that  (here  is  considerable  risk 
It  is  still  neeesrery  for  the  |  in  sending  cheques  through  the  post  in  this 


uepi.  ruuiw  ..OIBO.  vartous  expenses,  as  won  as  Its  Oiviaenasanq  interest  . 

1.  Boilers  for  C.G.S.S.  " Tyrian."— Tenders  to  4  on  debentiires.  The  dividends  have,  for  some  It  IS  obvious  that  (here  js  considerable  risk 

p.m..  October  9.  R.  C.  Desrochers.  Ottawa.  months,  been  passed,  biit  It  js  still  necessary  for  the  i  in  sending  cheques  through  the  post  in  this 

’  pm“*orF!-"day  Ocrelier  9'Vo”r  7^^^  .SLsmoIio  V“dKires.  Thl?woujdT?,ouSt'to  j '''ay,  and  the  necessity  of  “crossing”  all 

Record  Ri?-,,?  r  riaay .  uctooer  - .  to  k.  Desrochers.  ,-5  (,(jq  j-p^r.  The  Steel  Company  hav  ing  eresed  remittances  made  by  w  ay  of  draft  from 

lept.  2  -  to  be  a  contributor,  the  entire  burden  vroold  now  (Canada  to  this  countrv  is  a  question  which 

ept.  21  OUR  TRADE  OPPORTUNITIES.  ‘c*i'a}'?SSinfn^°wiU  eislly  i  should  receive  the  attention  of  all  persons 


Sept.  25  through  the  weekly  Trade  Report  that  the  list  of 


Sept.  7  --.-w.  Coal  company  wiU  be  very  easily  anie  TO  meet  the  I 

Sept  30  •  Ottawa. — Canadian  manufacturers  are  informed  reciuirements.  The  corporation  holds  $15,000,000  i  who  have  to  n39>KO  payments  in  this  manner. 

Sept,  25  through  the  weekly  Trade  Report  that  the  list  of  2LVHn?i"if"4‘o°er*rmT“ouW^^^^  absolutely  essential  that  Canadian 

Sept  30  household  utensils  formerly  secured  by  Great  fhV earnings* he  "c.-orporatCon 'would  amount’'^}o  j .  secretaries  shou|d  either  adopt 

Sept,  .30  Britain  from  iSerraany  in  large  quantities,  and  $600,000  per  year,  which  would  bo  more  than  suf-  the  method  of  crossift '  their  dividend 

Sept.  30  which  Canada  now  eould  readil.v  furnish,  inehides  flclent  to  meet  the  dobentiue  interest  and  any  cur-  cheques  or  transmitting  them  by  registered 

,8ept.  30  enamelware.  small  wooden  tool  handles,  b-  sh.  rent  expenses.  -  -  ,  A  n  infinitolv  nreferahle  ennrso  tvoiiIH 

Oei  J  broom,  spade  and  fork  handles,  brushes  of  various  - -  "iLTtrr-  '  P  r'  -'n  preieraoie  cpursejvoum 

Get  I  kinds,  wood  and  enamel  bowls,  wood  forks  and  FAILURES  IN  CANADA  •  be  for  all  Canadian  companies  with  British 


J  broom,  spade  and  fork  handles,  brushes  of  various 
1  kinds,  wood  and  enamel  bowls,  wood  forks  and 
16  spoons,  clothes  pins,  rolling  pins,  pastry  boards. 
JO  skewers,  bowls,  towel  rollers,  blind  rollers,  nails. 


FAILURES  IN  CANADA 


le  for  all  Canadian  companies  with  British 


R  G.  Dun  and  Company  report  the  number  of  '  shareholders  to  appoint  air  agent  on  this 
illures  in  the  Dominion  during  the  past  week  in  side  to  whom  to  entrust  the  payments  of 


I  fenci  ng  moDs  wooden  knobs  pails  wrinSmr  failures  in  the  Dominion  during  tne  past  we^  m  ,  sioo  to  wnom  to  enirut 
.5  raachtae  roHers’,  locks  and  keys  small  tools  hard?  pro-i-lnces.  as  I  interest  and  dividends. 


Sept.  25  machine  rollers,  locks  and  keys,  small  tools,  hard- 
Oct.  15  ware  sundries,  etc. 

.Sept.  .30  There  is  a  heavy  demand  for  leather  in  England 
>Sept.  30  and  Canada  eould  supply  part  of  this,  especially 
sole  leather  for  boots  for  the  army. 

.  Canada  eould  also  supply  the  following  articles 

which  England  was  securing  from  continental 
Oct.  15  sources:  feathers,  poultry,  pitwood.  lumber,  salmon. 
Oct.  23  cow  and  horse  hafr.  woollen  and  cotton  rags,  horns, 
tapt.  .30  bones,  furs,  paper,  chair  seats,  wood  pulp,  wall  pap¬ 
er,  seeds,  turned  wood,  ■wire  and  wire  nails,  bristlre, 
OCL  .  4  j.t4irclL  staves  and  wgans.  7 


weeks  and  corresponding  week  of  last  year,  as  follows 


Date 

a 

^  1 

ti 

2d 

O 

oc" 

CD 

o 

« 

O'  S 

5 

(C 

m 

<5 

S5 

& 

E- 

Sept  25 

15 

27  9 

2 

4 

14 

0 

0 

0 

71 

f8 

Sept.  18. 

47 

20  1 

3 

2 

0 

9 

0 

3 

55 

20 

Sept.  11 

.  8 

18  4 

2 

2 

13 

0 

2 

0 

49 

27 

Sept  4 

14 

17  6 

3 

2 

8 

4 

t 

0 

55 

19 

Aug.  28 

.19 

IS  6 

3 

2 

7 

0 

3 

0 

55 

28 

ABI-  »l 

,  0 

SD  S 

4- 

-1 

D 

A- 

-  $9 

.  31 

W.J.McCOY&CO. 

Auditors  tad  Assifneea 
615-616  C.P.R.  BuHding  Tanmto 


